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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 30, have 
been $850,813,879, against §1,089,906,976 last week and 
$1,073,355,949 the corresponding week last year. 





















































CLEARINGS. Week Ending May 30. 

Returns by Telegraph. 1891. 1890. Per Vent. 
New York $483,235,989 €504, 823,004 4 —4°3 
Boston...... ...... 70,931,211 75,007,72 —54 
Philadelphia....... 49,725,801 45 canane +8°7 
LTTE 10,592,718 10,582,551 +0°1 
Chicago...... eccece 71,747,000 52,962,000 +35°5 
St. Louis....... eeece 16,106,854 16,524,118 —2'5 
New Orieans ..... ° 6,317,330 6,096,916 +3°6 

Seven cities, 5 days... .... $702,656,053 $711,72%,739 —0°4 
Other cities, 5 days 126,432,916 108,275,081 +16°8 
Total all cities, 5 days..... $835,088,969 $820,004,820 +1°8 
All cities, 1 day 15,724,910 253,351,129 —93'8 
_ Totalalicities for week... $250,513,879 | $1,073,355,939 —20°7 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
noon May 238, with the comparative totals in 1890, 

Notwithstanding an increase in the volume of transactions 
on the Stock Exchange during the week, the clearings at New 
York exhibit a decline from the previous week of near ly sixty- 
eight millions of dollars, Furthermore, the exchanges due to 
operations other than in share properties have been only 





$401,154,000, against $489,329,488 in the week ending May 16, 
Outside of New York the decrease from last week is a little 
over twenty-two millions of dollars, 

Contrasted with the similar week of 1890, the aggregate 
records a loss of 16°4 percent. In percentage of decrease 
Wichita leads with 52°5 per cent, and is followed by Birming- 
bam, 43°2; Fansas City, 27-9; Chattanooga, 27°4; Boston, 
21:9, and New York, 21°5 per cent. There are, however, some 
i mportant qoine, notably at Galveston, 102-6 per cent; New 
Bedford, 79°5 ; Sioux City, 36°6; Des Moines, 30°7; Norfolk, 
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*Not included in totals, 


27°3 ; Portland, Ore., 24:7, and Nashville, 23-7 per cent. 
Week Ending May 23. Week End’g May 16. 
1891. 1890, |P.Cent.| 1391. /|P. Cent. 
—_———|— Sel eel erate 
—  pcccaaaamananaas 654,789,273 833,927,496' —21°5' 722,504.48) —22°6 
sales 0oj— 
gnats -Shares.)| (1,706,527) ar 666,474)| (—36° ®) (1,545,121)| (—49°9) 
Cotton. .o+e.o+e+-dales.) (214,400) 602,300)} (—64 4 (266, 10 (+8°4) 
(Grain......... bushels.)| (64.725,275) (45, ¥05,000)) (+ 41-0) (54, 373, 573) (+44 
(Petroleum.....--.dbdle) (584,000)! (5,116,000)| (—8=°6) (338,000) (--86°5) 
Boston....-- Os coccccccce 91,829,162) 117,579,595| -—219 91,382,572) —249 
Providence. coe ecccecoce: 4. 553, 800 4,53>,200 —3"H 5,457,500 +19 
ITartford.... --+0--e+0-- 1,690,115 1,656,614 +02 2,034,932} +113 
New i nssnemiians 1,244.76) 1,323,897 —tu 1,445,913) +19°2 
Springtield.......++++--. 1,135,844 1,275,582} —Il1l1 1,160,466 0 
eo enreenes coves 1,411,645 1,165,863) +211! 1,180,047 —21 
Portiand.. $0cesdee4 1,126,909 1,052,334 +7 0) 1,087 686 —9°7 
Lowell....... enaeoseeee: 733,28) FIZ YS4 —%3 4| 882,134) +20°5 
New Bedford... ........ 628,448 v,192| +79°3) 430,879! +178 
Total New England...| 104,353,985| 150,066,153) —19°8; 108,062,029} —22°2 
Philadel phia............ 66,124,096| 76,067,987; —131} 63,300, 158 —14°5 
PitEsbDurg..cc.se cosecees 14,069,021 15,746,304; —10°Y) i3, 459,480 —120 
Baltimore.... . ° 18,152,771; 14,736,415) —1l03) 12'3 1.423 —17'°8 
PINs sn cceseeseecec gece: 7,772,931 6,245,513} +1> H 7,670,811, +126 
Washington.......--e+es- 1,673,40» 1,773,763 —5*4 2,1::4,435! +19°0 
BAGNOGEEE 00055 <ccdecece: 1.513.577 1,333.96 +13 1,492,766, —61 
Wilmington, Del........ $41,008 888,302 ea 792,619 +22 
SYTUCUBC....6 ceeseceeees ¥15,¥52 776,08v; +180) 847,864 —2} 
Total Middle........... 106,057,764 117, 912,390} —101 | 105,649,564; —12°3 
CHICARO..00 cccccccccccce: 86,565,020; 83, 082 613 +4°2 92 ,025, 179 +4°2 
CiNCINMALL..csceee eovee-s 2,5r4,850) 11,013,350 +55| 13/299.4 +4°0 
Milwaukee.... eeeee eeees 5,462,950 5, 936, 145 —os'0 5, 40, ‘S +5°7 
Detroit.... eeeeGeeee oe 5,&92, 122 5 208,030 +11 2 6, 31. > +91 
Cleveland.... eeee @eeeres ,346,026 5. OO", Bu7 —v 2 4,440,306 —l°7 
COlUMDUS. 046 ceccerseeee: 2,763, 100 2:498,10u] +103 3,206,CUC —55 
eeees.. cee cccccocs 2 134,"43 1,844, 624] +15°4 2,514, 761 +355 
cceeccceres eee 1,520,249 1,445,833 +12°2 ’ +12°5 
Grand Rapids.... oceses 707,264 6¥5,233) +17 773 943 —16 
Total Middle Western| 122,261,224) 117,726,830 +39) 130,901,276 +45 
Fra nena cece eee 15,813,504; 14,247,273 +7°5} 18,830,035 —Or4 
Portia aa eeccce coccccccee: Batch 1,645,402 Ba - i. 1,’ 780,807 << 
1 Val CILF . cocccccce. 1,190,571 374, —13°4 1,316, _ 
i apd e .v y: enecceeoese 1,000,204 1 oye a a4 oy rere 
Tac ~ af eceece eeccccese. 3V7.2 ¥77,¥: —3 974,73) t 
‘Angeles eeeeeeeeeeees 598,300 605,¢ 4v —l'2 66, Y62 +92 
Total Pacific.......... 21,055,693) 19,916,597 +5°7; 24,575,224) —20 
Kansas Cit y..cccccccscees 7,833.14¥| 10,875,472; —27°9 9,059,439} —20°4 
Miasepelib.... coccccees ; .050,92 6,615,318 +77 6,642,074 +2°5 
St AUl. se Sees eeeeseeees As 7, ,122,9 32 +76 J ‘ +228 +57 
Omaha. ..ceees eeeeeeeeeer 4,406,70 + 57, v02 —t 11 4, 8 3,3: 4 —236 
Denver.... eeeeeeeese Geees ~ sf ; 4,851,650 —5 8) . * 353 —8 0 
Duluth......0. eeeeeeeeeee 2,0: 7,3 %, 56,58 7 —17°1) Bt +002 
St. Joseph.... «@ee ee2088 1,3 1,1 1,360, v74 —3'6 oes Ue —15° 
Bioux City.....6. see cece 1,102,287 789,518} +366) 1,037,616) 4166 
Des Moines........0+0-- 976,229 747,054 +30°7| 991,835) +25°0 
Wichita. seeeeeee ceoeseeee 422,956 RS), 336 —t2 5 839 —30°5 
Lincoln........ eeccesecoee 536,837 526,807 +19 503,623) —15°6 
Topeka... eeee eeeeereeeee: 360,755 341,25 +9'6 364,961 —3' 1 
Total Other Western.,| 34,023,365) 37,515,406 —93, ~~ 35,850,302 —o7 
Bt. Louis. .ccccccccccccccs 20,164,847; 20,649,933 —09, 21,495,420 —99 
New Orleans...scessecees »731,937 7,669,408 +08 9,120,833 +61 
Louisville..... eeeereeeeeee 6,629,592) " 59,669 —12°3) 7,646,155 —6'6 
Memphi S.cce. eeeeteeerees 1,930,281 a 722, 2+3 +132, 2,765,013 +385°2 
Richmond. eeeeeeereeeeeee ,393, 121 2 93,54 +0 1 94,007 +5°4 
Galveston... eeerreeeeveeeeee , 09,539 941,752 +102°6) 2,102,907 +104°9 
. fashville ° eeeeeseeees 2,4 5,340 1,596,421 +23° 7 2,414,263 +30 
i aa cae a 758,709 ¥17,52¥ —173 925,579 —28'5 
Fort WoOrthi.ccccccccccce 636,992 735,905 —13'8 58% 2388 —10°3 
ee ee eee88 09, 06¢ 753,332 +27 3 1,‘ 13,5¢ +475 
Chattan ooga. eeeceeeeees ; 471, 000 648,700 —27'4 23,0 ( —33°1 
Birmingham. ee @e008 #8808 589, 128 1,037,604 — 3 648,58 —24°5 
Pe icnnadecesadeces 355,768 16,307 —35 491,996 +27 
EROUSOR® 20002 cccce neuen 1,357, 105 rs oe 1,399,036)... . 
Total Southern. eeetees 47,365,069 on 155,C95 +0°4 52, 184,064 —16 
Total all...c.cccecceee. | 1,089,906,976) 1,804,226,567) —16°4 1,179,726,917; —17'8 
outside New York......| 495,117,703 470,200,07)) — —7°5_ 457,222,450) #0 
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TH FINANCIAL SITUATION. 


The market for money continues easy. Recent fail- 
ures in Boston and the financial troubles in Philadelphia 
have been chiefly felt in the commercial paper branch of 
the market, making buyers from the East very conserva- 
tive and cautious in their purchases. At the same time 
the feeling in this city regarding paper is growing bet- 
ter, and some apprehensions which existed a little while 
ago that merchants might have difficulty in borrowing 
when they most needed accommodation have been al- 
layed. This change of view is due in part to growing 
confidence in the future of business, in part to the 
smaller gold exports, in part to the continued large 
flow of currency to this centre from the West and 
South, and in part also to the better prospect there is 
thought to be of currency disbursements by the Goy- 
.ernment in the fall months. The Treasury Depart- 
ment will, it is stated, on Monday issue notice to 
holders of the 44 per cent bonds that it will redeem 
the bonds at maturity September 1, giving the option of 
extending them at 2 per cent to all those who wish to 
avail themselves of it. As about 23 millions of the 51 
millions now outstanding are owned by the banks and 
are on deposit as security for circulation, it is probable 
that the most, if not all, of those will be extended ; 
but the others, we should presume, will be pre- 
sented for payment. As Secretary Foster expresses 
confidence that he will have sufficient surplus funds to 
pay the whole 51 millions at date of maturity, the 
statement is taken as an assurance that disbursements 
may be expected in the fall months to, that amount at 
least in excess of receipts. Besides, with good crops we 
ought to get some of the gold back we have lately 
lost. 

Notwithstanding Secretary Foster’s belief that he 
will have surplus enough in September to pay the 
whole 51 million dollars of 44 per cents outstanding, 
it seems evident that the appropriations by the last 
Congress are worrying him not alittle. This we assume 
to be the case from the divers methods taken to turn 
every kind of Treasury holding into a live asset. It 
is announced this week that an opinion has been ob- 
tained from the Attorney-General to the effect that the 
Department has the right to issue certificates against 
the profit (about 4 million dollars) resulting from 
the coinage of standard dollars*from b ullion pur- 


chased under the act of 1890. That is an 
odd decision, and we cannot think it would 
have been made were it not that the Govern- 


ment is put in a close corner by the necessity of meet- 
ing the appropriations of Congress. It will be remem- 
bered that this bullion (profit as it is called) has once 
already had certificates issued on it (that is whenit was 
purchased), so that the operation well illustrates 
the dishonesty underlying this dollar-coinage busi- 
ness in all its phases. Another evidence of the Goy- 
ernment need is a further report received this week 
from Washington that the Government may decide to 
issue certificates on the haif dollars}; now in the 
Treasury. 

Money on call, as represented by bankers’ balances, 
has loaned this week at 6 and at 24 per cent, averaging 
about 4 to 44 per cent, and renewals have been made 
generally at 4 per cent; the minimum of banks and 
trust companies has been 5 per cent, except in a few 
cases, where 43 has been paid. There is a less urgent 


demand for time loans and the supply of money offering | 


is increasing; the rate is 5 per cent for sixty days to four 





months on good Stock Exchange collateral re-payable in 
gold, and 53 to 6 per cent on equally good security re-pay. 
able incurrency. Of commercial paper there has been a 
very large amount paid off during the last six weeks and 
now the banks of this city are preparing to re-invest; but 
they demand first-class names, and except on very 
choice notes they want 6 per cent. Rates are nomi- 
nally 54 per cent for sixty to ninety day endorsed bills 
receivable, 53 to 6 per cent for four months commis. 
sion house names, and 6 to 7 per cent for good single 
names having from four to six months to run. 

The feature of the European markets is easier dis- 
counts. At London the cable reports 3 per cent for sixty 
to ninety day bank bills ; at Paris the open market rate is 
23; at Berlin it is 2g and at Frankfort 2? per cent. 
There appears to be a good supply of unemployed 
money at all these centres, and in the opinion of lead- 
ing foreign bankers this will continue as the natural 
result of unsettled confidence and the knowledge of the 
fact that financial affairs, especially at Paris, are 
in an unsatisfactory state. The bi-weekly settle. 
ment at london is reported to have passed off 
easily, involving only slight failures. It has been an- 
nounced this week by the Finance Minister of Austro- 
Hungary in the Hungarian Diet that the adoption of 
a gold currency by Austro-Hungary is no longer doubt- 
ful; the plan will, it is expected, require $200,000,000 
bullion, but it is remarked in the cable dispatch that 
the plan will be carried out gradually. The Bank of 
England gained £2,297,700 bullion during the week. 
This, as we are advised by special cable to us, was due 
to the receipt of £2,161,700 from abroad (‘‘ bought ’ 
and from Portugal) and of £166,000 from the interior 
of Great Britain, and the export of £30,000 to the 
Argentine Republic. Of the amount designated as 
‘bought ” about 8 million dollars was from New York. 
The Bank of France reports a gain of £505,000 gold 
during the week, and the Bank of Germany since the 
last return shows an increase of about £754,000 of 
this metal. This indicates a movement during the 
past week of £3,556,000 gold into the three principal 
European banks, which is a most notable circumstance. 

Foreign exchange has been firm this week in conse- 
quence of a scarcity of bills against spot movements of 
grain, and also because of the absence of bankers’ bills, 
the natural result of the less free movement of gold. 
While the metal was being drawn abroad through the 
high premium paid, resulting sterlirig was freely offered 
at comparatively low rates. As the premium was grad- 
ually reduced rates of sterling advanced and then offer- 
ings grew less liberal. This week the Bank of Eng- 
land has declined to bid for gold coin, so that the 
exchange market has resumed its normal condition. 
Almost daily cables have been received announcing 
that the Bank had reduced the premium on gold 
coin to 76s. 54d. per ounce, and quite as often this 
announcement has beendenied. The factsareas stated 
above. ‘The Bank declines to bid for gold. It may be 
of interest to add that since gold coin began to move 
to London so freely one of the shippers, having an 
opportunity to obtain them, shipped a few gold bars, 
and the firm was surprised on learning that they 
were less acceptable than the coin. The reason 
given in a letter received this week is that coin 
was preferred to bars because later in the season, 


‘when the return movement sets in, the Bank of 


England would probably refuse to part with bars, 
while the coin could readily be obtained. In the 


opinion of good judges the exchange market will 
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remain firm for the present at least, and at figures 
which will justify moderate shipments of gold, and 
even when exports of breadstuffs become large it will 
be found that they have to a considerable extent been 
anticipated. Ofcourse if purchases of securities for 
European account should be stimulated from any cause, 
the tone of the exchange market would speedily change. 
Qn Monday Brown Bros. advanced their posted rates 
to 4844 for long and 4883 for short and the 
Bank of British North America moved the 
60-day rate up to 485, while Baring, Magoun & 
Co. and the Bank of Montreal maintained unchanged 
the rates of the previous week—4 84} for long and 
4 884 for short. On Tuesday Brown Bros. and the 
Bank of Montreal moved up to 4 85 for long and 4 89 
for short, and the Bank of British North America to 
489 for the latter, leaving Baring, Magoun & Co. 
unchanged. On Wednesday all the drawers made 
their rates uniform at 4 85 for 60-day and 4 89 for 
sight, so maintaining them on the following day, except 
the Bank of Montreal, which advanced to 4 854 for 
long and 4 894 for short. The market closed firm yes- 
terday at 4 85@4 854 for sixty days and 4 89@ 


4 894 for sight. Rates for actual business’ in 
sterling closed at 4 84% to 4 85 for long, 
4 881 to 4 884 for short, 4 88% to 4 894 for 


cable transfers, 4 83} to 4 83% for prime and 
4 83 to 4 834 for documentary commercial bills. Gold 
to the amount of $1,250,000 was sent to Europe on 
Wednesday—$500,000 by Ladenburg, Thallman & Co., 
$500,000 by Kuhn, Loeb & Co. and $250,000 by 
Baring, Magoun & Co.—and %500,000 went forward 
on Thursday, shipped by L. Von Hoffman & Co. The 
engagements reported yesterday for Saturday’s steamer 
were $350,000 by L. Von Hoffman & Co., $500,000 by 
Heidelbach, Ickelheimer & Co. and $2,000,000 by 
Lazard Freres. 

The week has been marked by the receipt of quite a 
number of encouraging exhibits of gross and net earn- 
ings for the month of April. The returns have come 
from nearly all sections of the country, and they are 
almost uniformly favorable—if not in gross, at least in 
net. We may refer first to the statement of the Penn- 
sylyania, that road being such a prominent one and its 
business being regarded as representative of our indus- 
tries. The road shows a loss in gross earnings for the 
month on its Eastern system as compared with the cor- 
responding month last year of $240,354 and a loss 
on the Western system of no more than $85,723, mak- 
ing together only $326,077, whereas last year in that 
month there had been a gain on the Eastern lines alone 
of about $587,000. What the gain on the Western sys- 
tem was*then we do not know, since the returns were 
made up in a different way at that time, but from the 
increase on the Eastern lines one gets an idea of how 
heavy the totals for 1890 are with which the compari- 
son is now being made. 

It is not alone, however, the fact that comparison is 
with large earnings, that gives significance to the 
relatively small loss now. The matter derives special 
importance by reason of the many unfavorable circum- 
stances and conditions prevailing the present year, all 
tending to reduce trafficand earnings. Take the effects 
of the short crops, for instance, on the volume of the 
grain traffic over the road, an influence affecting both 
the lines east of, Pittsburgh and Erie, and those west. 
The loss in the movement to New York is not of so 
much consequence, though even here the deliveries by 
the Pennsylvania in April 1891 reached only 361,474 





bushels against 541,036 bushels in April 1890. But 
at Philadelphia and Baltimore a very large part of all 
grain received is brought in by the Pennsylvania, and 
at those two points the total grain receipts of all kinds 
in April the present year were only 3,202,727 
bushels, as against 10,415,163 bushels in the same 
month last year. The decrease is equivalent roughly 
to a loss of 180,000 tons of freight, a large share of 
which must have fallen on the lines, of the Penn- 
sylvania as the principal carriers to those points. 
But hardly less important in their effects were the coke 
strike and the depression in the iron trade, with the 
consequent going out of blast of so many iron fur- 
naces. We have explained on a previous occasion the 
effects and action of these circumstances, and need not 
go over the same ground here. Suffice it to say, that 
they mean diminished shipments of coke and coal, 
diminished shipments of iron ore, and diminished ship- 
ments of manufactured pig. When one bears all this 
in mind, it will be admitted that the Pennsylvania 
earnings are remarkably satisfactory. 

In the case of the net, the exhibit of the Pennsyl- 
vania is still better, expenses having been greatly 
reduced. Considering in what a liberal way the Penn- 
sylvania has been making renewals and repairs in the 
past and charging the cost to operating expenses, it 
does not seem surprising that the road should now be 
able to cut down its expense account. On the Eastern 
lines expenses were reduced $161,117, leaving the loss 
in net for the month only $79,237. On the Western 
lines, with a decrease of $85,723 in gross earnings, 
expenses were reduced as much as $416,438, thus 
actually producing a gain in net earnings of $330,715. 
For the four months to April 30 these Western lines 
have lost no less than $947,091 in gross, but the 
decrease in expenses has been still larger, namely 
$973,292, leaving a slight increase in the net ($26,201.) 
The following furnishes a comparison on the Eastern 
lines for six years. 





LINES EAST OF 1891. 1890. 1889. 1888. 1887. 1886. 





PITTSBURG. 
Apri. 3 3 $ $ $ 3 
Gross earnings..... 5,379,003) 5,619,357| 5,032,370) 4,650,045) 4,342,834) 3,862,617 


Operat’g expenses.| 3,770,469) 3,931,586} 3,345,772) 3,097,426) 2,991,951) 2,541,753 
Net earnings...| 1,608,534) 1,687,771] 1,686,598] 1,552,619] 1,350,883] 1,320,864 
Jan. 1 to April 30. 


Gross earnings..... 20,649,504! 21,083,474 | 18,778,408 17,750,040'16,593,826' 14,735,483 
Operat’g expenses. 14,717,356 15,047,255 |13,030,472 et eee 9,889,694 


Net earnings...| 5,932,148’ 6,036,219 5,747,936 5,407,434 























ements ented 





5,381,331| 4,845,789 

It is worth noting that reduced expenses are just 
now a noteworthy feature on a great many roads. We 
referred last week to the case of the Baltimore & Ohio 
and some others. The Pennsylvania is of course a 
still more conspicuous illustration. And _ further 
instances of the same kind may be cited, some very 
prominent. The Northern Central, an outside line of 
the Pennsylvania, with gross diminished $14,000, has 
increased its net $32,000. The Baltimore & Potomac, 
with gross increased $3,200, has reduced expenses 
$4,800, thus yielding a gain in net of $8,000. The 
Cleveland Cincinnati Chicago & St. Louis, with a 
decrease of $2,000 in gross, reduced expenses $3,000. 
The Kansas City Fort Scott & Gulf has added $12,600 
to its gross and at the same time diminished expenses 
$3,700, giving a gain of $16,300 in net. 

But these latter are all minor cases alongside that of 
the Burlington & Quincy, which, to the surprise of 
everybody, in its April exhibit this week actually re- 
ported a gain in net earnings. Gross earnings decreased 
less than in the months preceding, and yet there was a 
falling off of $257,000; but as this was accompanied by 
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a reduction in expenses in the large sum of $363,000, 
net turned out $106,000 better than in the same month 
a yearago. The St. Paul is not distinguished in quite the 
same way, but also has a very favorable statement, hav- 
ing gained $106,500 in gross and $59,800 in net. Then 
we have the Canadian Pacific, which continues to en- 
large its earnings, both gross and net, in a noteworthy 
manner. Gross increased $277,000 for the month, and 
the net stands at $599,000, against $440,000, being an 
addition of $159,000. The Rio Grande Western has 
more than doubled its net, reporting $66,470 for April, 
1891, against $31,102 for April, 1890. 

Among the coal roads, the Central New Jersey 
while having sustained a loss of $24,700 in gress earn- 
ings, reduced expenses sufficiently to produce a gain 
in net of $22,600. For the four months this road 
increased gross $404,000 at an increased cost of only 
$106,000, leaving a gain in net of $298,000. The 
Erie for the month loses $111,725 in gross and $45,456 
in net, but this compares with a gain of $392,000 in 
gross and $155,000 in net last year. On the Phila- 
delphia & Reading the changes are not very important 
either way this time. The Buffalo Rochester & 
Pittsburg reports gross enlarged from $169,000 to 
$246,000, and net from $68,000 to $84,000. 

In the South the Central of Georgia furnishes a 
striking illustration of a saving in expenses, and also 
an illustration of a very favorable exhibit, forthe April 
statement of that road shows not only $73,521 increase 
in gross, but also $73,284 increase in net, expenses 
having been added to only in the sum of $237. Hardly 
less favorable are the returns of the Chesapeake & Ohio 
and the Norfolk & Western. The former has enlarged 
its gross from $594,000 to $670,000, and its net from 
$109,000 to $150,000, and the Norfolk & Western has 
increased gross from $692,000 to $763,000, and net 
from $210,000 to $258,000. The Jacksonville Tampa 
& Key West has increased its gross from $54,106 to 
$75,470, and its net from $18,336 to $36,153. 

Our stock market this week has been dull—at times 
almost stagnant—and the course of prices quite 
irregular, though on the whole downward. The crop 
situation continues very favorable, rains having fallen 
nearly everywhere where needed, and reports of net 
earnings are a great deal better than expected. But 
on the other hand the disturbed condition of things at 
the European financial centres, with the selling of 
American securities for foreign account, and the con- 
tinued demand for gold, serve to make operators timid, 
and doubtless also the knowledge that the Exchange 
would be closed to-day on account of its being Decora- 
tion Day had some effect in deterring purchases. Early 
in the week, when it was supposed that comparatively 
little gold would go out, prices tended toward firmness, 
but later, with the announcement of the shipments 
on Wednesday and Thursday, the tone again became 
weak. Yesterday the favorable bank statement (which 
was issued a day earlier because of to-day’s holiday) had 
very little effect, being offset by the engagements of 
further amounts of gold for shipment by to-day’s 
steamers. Louisville & Nashville declined sharply 
yesterday, and has been heavy all through the week, 
chiefly it is thought on European selling. The good 
statement of the Burlington & Quincy has helped both 
that stock and Rock Island, and the anthracite coal 
shares have been strong on the definite agreement to 
advance circular prices of coal the Ist of June. There 
was quite a spurt of activity in Wabash shares a 
ew days ago. The Norfolk & Western announces that 


~ 








25,000 shares of its preferred stock, have been gyb- 
scribed for under its recent offer to the stockholders, 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 



































Week Ending May 29, 1801. Received by | Shipped by | Net Interior 
N.¥ Y. Banks.|N. Y. Banks. Movement, 
Currency. “$5, 625, 0600; $891,000)Gain.$4,734,000 
Gold. 800,000 300,000\Gain. 500,000 
Total eold and legal tenders....! €6,425,001% $1,191,000) Gain.$5,244,000 





With the Sub-Treasury operations and gold exports 
the result is.as follows. 








Into 
Banks. 


Out of Net Change in 
Banks. Bank Ho'dings. 


€6,425,000| $i,191,000|/Gain.$5,234,000 
Sub-Treas. oper. and gold exports.| 19,100,000) 22,7C0,000/ Loss. 3,600,000 


Total goid and legal tenders -...|¢25,525,000|$23,891,000! Gain.$1,634,000 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


Weeh Ending May 29, 1891. 








Banks’ interior movement, as above 






























































ecm 
Seatoet a May * 28, 1891, May 29, 1890. 
Gola Silver. Total. Gold. | Silver. | Total. 
£ £ £ £ | & £ 
England. ..... 24,267,061] .......... 24,267,061) 21,755,670 .......... 21,755,670 
France........ 51,541,000| 50,723, 000 102,264,000 52.223.000 50,818,000 103,041,000 
Germany .... | 30,404,000]15,202,000) 45,606,000] 29,002,000) 14,501, 000! 43,503,000 
Aust.-Hun’y.| 5,405,000)16,462,000) 21,857, 000| 5,509,000 16 312, 000! 21 821,000 
Netherlands..| 3,900,000] 5,624,000] 9,524.000| 4,735,000! 5,737,000! 10,472,000 
Nat. B’igium.| 2,980,000] 1,490,000} 4,470 70,000) 2,791,000} 1,396,000} 4,187, 000 
Tot.this week |118,497,061) 89,591,000 207, 998, 061 116,015,670|88,764,000 204,77 779,670 
Tot. prev. w’k |115,043,038 88,850,667 '203,893,705 116,270,345 /88,676,000)204,946,34 














THE REASON FOR GOLD EXPORTS. 


It is quite natural not only that the desire should 
increase week by week to understand why gold has 
continued to leave the country so rapidly and largely, 
but also that a degree of solicitude should begin to be 
felt because the outflow does not cease. That would 
be the case even if this loss of reserves had no other 
effect than to cause a feeling of uncertainty with 
regard to our money market during the coming fall sea- 
son. But, inaddition to that feature, thereisthe unique 
character of the movement which arrests attention and 
makes an investigation interesting and instructive. 
For probably with the close of May our net exports 
of gold will reach not less than 52 million dollars since 
January 1, of which 14 millions went out in April and 
about 30 millions in May. Moreover, not alone has the 
aggregate become unusually large and the outflow been 
phenomenally rapid, but it is claimed that the causes 
influencing the efflux are more diverse than usual. In 
fact every condition which might tend for or against. 
gold exports has this year been charged with contribut- 
ing more or less in favoring them. 

While all this is true, an analysis of the foreign trade 
conditions clears up in great part the apparent mystery, 
that situation being of course always the prime factor 
permitting, if not inducing, gold transfers. Mr. Brock 
of the Bureau of Statistics has this week issued another 
month’s trade figures, bringing the returns down so as 
to include April. We give the statement in full in a 
subsequentcolumn. But before noticing the results those 
returns disclose, we must recall the fact that even if 
the record showed no balance either way we should 
still (in the absence of any movement of American 
securities to Europe) be on a basis for liberal gold ex- 
ports, since in that case our debt accruing to foreign 
countries to be paid with gold or securities (there being 
a lack of merchandise) would be large. In former 
times (that is in times ante-dating the West Shore 
settlement) our estimate was that we owed the outside 
world on the average as much as8 million dollars a 
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month (or 100 millionsa year) for interest, freights, under- 
valuations including smuggled goods, &c.—undervalua- 
tions being always, with high customs duties ruling, an 
item of importance in spite of the greatest vigilance 
used to detect them. Thus taking the years 1881, 1882 
1883, 1884 and 1885, the net unpaid exports standing 
in favor of the United States will be found to be as 
follows. 





1881. 1882. 1883. 
$ $ $ 
Net exports merchandise... +163,339,679 +415,138,439 +108,143,100 
6 a +8,467,629 +8,218,670 +11,641,313 
Total net exports....... +171,807,308 +23,357,109 +119,784,413 


Net gold movement........ —37,795,077 +-25,318,551 —16,007,191 








Net unpaid exports, in- 








cluding gold.......... +114,012,231 +48,675,660 +103,777.222 
1884. 1885. 
$ $ 

Net exports merchandise.................. --120,104,568 +-100,381,125 
6 ata cide an et sila ai +14,058,971 +15,507,824 
ere +134,163,539 +115,888,949 
Net gold movement. ................-sccce e +12,990,589 —12,228,104 
Net unpaid exports, including gold.... 4+-147,154,128 +103,660,845 


4- Exports. — Imports. 
According to these totals the world owed the United 
States on the face of the trade returns a— 


Net unpaid balance in 1881 of. ..................cccccccee 
Net unpaid balance in 1882 of... ....... 2c. ccc ccc ccccccene 
Net unpaid balance in 1883 of 
Net unpaid balance in 1884 of 
Net unpaid balance in 1885 of 


$114,012,231 
48,675,660 
103,777,222 
147,154,128 
103,660,845 


$5 17,280,086 
$103,456,017 

We do not give the above figures for the purpose of 
asking our readers to accept the estimate named, or for 
the purpose of fixing any exact estimate. Our sole 
object now is to establish that there was down to the 
year of the West Shore settlement, in 1885, a consider- 
able debt due by the United States to Europe for 
interest, &c. What the precise amount was we do not 
need to know for the purposes of this inquiry, and we 
cannot know because of the complex nature of 
international transactions; but the above totals prove 
at least that there was such a debt, that it was con- 
stantly recurring, and that it was large. To recall 
this feature in the situation is necessary at the present 
time, because the remembrance of it aids the judgment 
in reaching a correct conclusion with regard to the 
present gold exports ; for it answers with the force of 
an unqualified negative all estimates assuming the cur- 
rent efflux to be in payment for a large return of Ameri- 
can securities from Europe. One often hears now-a- 
days estimates made of a hundred or more millions of 
dollars added to our adverse trade balance within a few 
months by the receipt of stocks and bonds from Lon- 
don and Berlin. Such statements, even if there was no 
other method of disproof, discredit themselves, for they 
greatly exaggerate America’s capacity for hastily 
absorbing securities if not Europe’s capacity for making 
a speedy delivery. 

The fact is, it is the arrest in the foreign demand for 
our securities, and therefore of their” outflow, that is dis- 
turbing our gold reserves to-day. Resumption of specie 
payments in 1879 not only established United States 
eredit on a higher plane, but it was such a 
notable and conspicuous event that the act greatly 
widened our market for all kinds of obligations. It 
was not, however, until the completion of the West 
Shore settlement that the closer alliance now existing 
between the leading banking houses of America and 
Europe was established, and our railroad securities 
began to be taken as freely abroad as at home. 
Few, we think, realize what a flood of foreign 
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Net unpaid balance in five years.................00.- 
I EF BO ivinnscebovedensnréeceesicccnccceccocee . 





money America has since that settlement been 
receiving, and how important an item the 
mere arrest of that flow has now become. Euro- 
pean capital has been poured in here most lavishly, 
and gone into not only our railroads but has been the 
great agent in developing many of our industries. No 
doubt securities have been returned in 1890 and in 1889 
too; in many cases others have been taken in exchange, 
but possibly a net of 25 million dollars of capital in the 
aggregate may have been withdrawn from America in 
that way, though we find no evidence of the return of 
even so large a sum as named. Thus the years indicated 
have witnessed such a material stoppage in the stream 
of European funds tending towards the United States 
that no other or further cause is required for our large 
exports of gold. 

In confirmation of both of the statements made 
above—the very large flow of capital to America subse- 
quent to 1885 and the partial arrest of that flow in 
1889 and since—we present the figures of our foreign 
trade from 1886 down to the present date. We have 
arranged them in the same form asthe preceding state- 
ments. 

















1886. 1887. 1888. 
$ $ $ 
Net exports merchandise.. +49,974,832 +6,482,566 —33,650,321 
a ey -+9,8332,511 -+10,872,374 413,972,436 
Total net exports....... -+959,807,343 +17,354,940 —19,677,835 
Net gold movement......... —25,959 —35,744,873 +23,565,674 
Net exports or imports. -+59,781,384 —18,389,933 +3,887,789 
1889. 1390. *1891. 
$ $ $ 
Net exports merchandise.. +56,584,382 +34,104,822 416,584,013 
o er itnccnes +21,474,968 43,940,659 +3,229,118 
Total net exports........ +78,059,350 438,045,481 +419,813,131 
Net gold movement......... +38,928,828 +3,819,007 +21,247,534 
Net exports............0- +116,988,178 +41,8654,488 +-41,060,665 
+ Exports. —Imports. *1891 includes only the four months 
January to April. 


Compared with the previous statements for 1881 to 
1885, inclusive, the above results, considered in connec- 
tion with the facts we have referred to, are certainly 
surprising. Take the first three years and note how 
absolute is the change inthe situation they reflect. The 
year 1886 is not so marked, but it is the first under the 
new relation. It will be seen that we imported a little 
gold ($25,959 net), although the exports of merchan- 
dise and silver reached only $59,807,343; but the 
next year, 1887, although our merchandise and silver 
exports showed a net balance of only $17,354,940, yet 
Europe appeared to be largely in our debt, having sent 
us gold to the net amount of $35,744,875 ; and then 
again in 1888 a net balance of $3,887,789 exports is 
apparently sufficient to square accounts. Even taking 
the three years together, the movement of our securi- 
ties to Europe was so large that an average net mer- 
chandise &c. export of $15,093,080 appears to have 
been sufficient to settle our ‘interest &c. accounts, 
against $103,000,000 a year needed to settle the same 
items during the years 1881 to 1885 inclusive. 

The final three years are no less instructive. They 
all cover a period when the demand for our securities 
has been on the wane and hence a larger trade balance has 
been required, the average net for the two years 1889 
and 1890 being $79,426,333. This year the record only 
covers four months, but the movement thus far is sig- 
nificant of the fact, which is the prominent condition 
now existing, that there is literally almost no foreign 
demand for either our stocks or bonds. 

This investigation which we have attempted re- 
quires perhaps fuller development to make our con- 
tention clear than we have been able to give it in these 
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columns. It may consequently be of advantage to re- 
capitulate what we have sought to demonstrate. Our 
purpose has been to show— 

(1) That our monetary relations with Europe have 
recently become very close and intimate, and that de- 
pendence upon foreign capital for opening the country 
and developing its resources has grown into a conspicu- 
ous and an essential condition for rapid progress. 

(2) That whereas formerly we had to send abroad a 
surplus of about 100 million dollars in merchandise, etc., 
each year to meet our interest account, etc., now Europe 
has grown into the habit of taking pay for all that 
in American securities and property in addition to its 
former similar takings. This is the outcome of a wider 
knowledge of the country, its resources and business 
methods, and the securities taken are for permanant 
holding, not easily dislodged, except the small part 
that goes to London on speculative account. 

(3) That since 1889 opened, this movement of secur- 
ities has been on the decline,—slowly at first, but more 
decidedly of late, until during recent months the net 
movement has probably even been against the country to 
a moderate amount. The cause or causes of the change 
we are not discussing to-day ; that isa matter of opin- 
ion, and it is too soon to be able to say just what part 
of the result can be charged to this or that condition 
or influence. The facts are suggestive however and 
should induce thought, for there may be some action 
on this side of the Atlantic which is contributing to 
this loss of confidence in American securities. 

(4) We now see perhaps more clearly why it is that 
good crops here the present summer and a good de- 
mand for them in Europe are such extremely important 
conditions this year. The need of the country is a 
larger trade balance and a renewed absorption in 
Europe of our securities. Abundant harvests afford a 
promise that we may secure both. 





TRUNK LINE INCOME THE PRESENT 
YEAR. 

While railroad gross earnings the present year have 

turned ont better than expected in nearly all sections 

of the country, itis really remarkable how the revenues 


of the great East and West trunk lines have kept up | 








ments and reduced tonnage in that kind of traffic over 
such lines. Any falling off in general ‘business or ip 
the purchasing ability of consumers in the East or in 
the West would likewise affect the traffic and tonnage 
of these lines. This is true to such an extent that the 
earnings of the leading trunk systems are frequently 
taken as an index of the condition of general trade, 
though their value for this purpose is to some extent 
impaired by the variations in rates and the influence of 
that circumstance in affecting the totals. 

In the present instance the effects of the short crops 
promised to be the more striking since comparison was 
with exceptionally large crops, and heavy earnings and 
traffic on that account, the year previous. In truth it 
was because the revenues of our roads had increased in 
such a noteworthy way in 1890 that most of us were 
fearful of a decided falling off in 1891. The later 
developments—such as the coke strike, the falling off 
in ore shipments, the going out of blast of so many 
iron furnaces, the quietness of general trade—only 
served to confirm the previous impressions of unfavor- 
able results in store, and strengthened expectations of 
such results to that extent. 

When we come to sum up the returns, however, we 
find that about the only effect of these various circum- 
stances has been to keep the aggregate of earnings 
stationary for the time being—that on the trunk lines 
as a whole there has been practically no falling off at all 
from the heavy totals of last year, though some of the 
separate roads have lost more or less. In another 
column, in our article on the Financial Situation, we 
refer to the satisfactory character of the exhibit of the 
Pennsylvania for the month of April, and also to the 
exhibit of the Erie for the same month, but in the 
present article we shall confine ourselves to the results 
for the three months to the end of March, because that 
will enable us to include in the comparison roads like 
the Lake Shore and the Nickel Plate which make 
quarterly returns to the State authorities but do not 
furnish monthly statements. Suppose we take the 
return of the Lake Shore to begin with, that being 
the latest to come to hand. 

That road suffered not only from the falling off in 
the east-bound shipments from Chicago as a result of 


in comparison with the heavy totals of a year ago. | the poor crops, but it must also have been adversely 
If any one had been asked a few months ago what the affected by the falling off in ore shipments and the 
outlook was for these lin-s during the first half of ' shutiing down of so many iron furnaces, as the traffic 
1891, he would doubtless have answered without in iron ore and in coal over the Ashtabula branch is 
hesitation that the outlook was for a decided falling off usually very heavy. When one bears that fact in mind 
in traffic and earnings. Indeed, many trunk line» ' and also that in the first quarter of 1890 gross earnings 
officials openly expressed themselves to that effect, | had increased nearly $700,000 as compared with the 
and in providing for future outlays and future ' corresponding quarter of 1889—the total jumping up 
requirements were governed entirely by considerations ' from $4,222,819 to $4,905,897—one naturally looks for 
based on such expectations. a decline of quite considerable dimensions the present 

This view was a natural one, considering the position ' year. In reality, the decline is only about $155,000 
which these trunk lines to the seaboard hold in the (from $4,905,897 to $4,750,632), so that the total 
railroad system of the country, and considering also is still over half a million dollars larger 
the probable influence and effects of certain leading than in_ the “same quarter two years ago. 
factors in the general mercantile and industrial situ- | But even this small loss of $155,000 disappears when 
ation which usually control the course of traffic and one examines the return of the Nickel Plate, a road 
revenues. The harvest of our principal cereals had owned by the Lake Shore, and which has increased 
been poor, and this meant not only a falling off its gross earnings, as compared with last year, $156,- 
in grain shipments but also a possible unfavorable effect 000. In other words, if we take the two roads together 
on general business as well. The influence of such a’ gross earnings the present year are fully as large as 
state of things on the trunk lines is obvious, for it is; those of last year, when there had been an increase of 
over ‘hese lines that the traffic to and from the interior : no less than $854,000 over the three months of the 
sections of the country and the seaboard must pass. A | year preceding. The following table furnishes a com- 


contraction in the grain yield therefore, leading to: parison of the gross and net earnings of these two 
diminished exports of grain, indicated reduced ship- roads for five years. 
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Quarter ending March 31. 


























Lake Shore & 1891. 1890. 1889. 1888. 1887. 
Michigan Southern, $ 8 3 3 $ 
Gross earnings.... .... 4,750,632 4,905,897 4,222,819 4,279,498 4,200,476 
Operating expenses... 3,215,528 3,260,680 2,721,324 2,562,837 2,408,287 

Net earnings....... 1,535,104 1,645,217 1,501,495 1,716,661 1,792,189 

N. Y. Chic. & 1891. 1890. 1889. 1888, 1887. 

St. Louis.. $ 3 8 $ $ 
Gross earnings......... 1,570,946 1,414,488 1,243,192 1,312,051 1,271,792 
Operating expenses... 1,220,316 1,072,446 978,458 1,007,062 805,433 
Net earnings....... 350,630 342,042 264,734 304,989 466,359 
Total both 1891. 1890. 1889. 1888. 1887. 
Roads, $ 3 3 $ $ 
Gross earnings......... 6,321,578 6,320,385 5,466,011 5,591,549 5,472,268 
Operating expenses... 4,435,844 4,333,126 3,699,782 3,569,899 3,213,720 
Net earnings....... 1,885,734 1,987,259 1,766,229 2,021,650 2,258,548 


This shows gross for the two roads in 1891 of 
$6,321,578, against $6,320,385 in 1890 and only 
$5,466,011 in 1889. It will be noticed that the net 
earnings record a decline from last year of about 
$101,000, and that the total is also smaller than in 
most other years. But this has no special significance 
and follows simply from the policy which is distin- 
guishing the management of those properties, of making 
extensive renewals and improvements and charging 
the cost to operating expenses. How far this policy 
has been carried may be judged from the fact that 
while in 1887 on less than 54 million dollars gross 
earnings the net was $2,258,548, in 1891 on 64 mil- 
lions gross the net is but $1,885,734. 

{f now we examine the returns of other roads, we 
find that the Lake Shore and the Nickel Plate do not 
stand alone in the good comparison of their gross 
receipts for the quarter. Thus the Erie, which for 
the quarter in 1890 gained over $706,000, this year 
has made a further gain of $63,000. The Pennsylvania, 
which last year gained $1,718,000, this year in the 
quarter lost only $194,000 of the amount, notwith- 
standing that the coke strike and the depression in the 
iron trade must have affected it worse than any other 
road. The Baltimore & Ohio loses only $180,000 
after a gain last year of $887,000. The New York 
Central figures for 1891 include the operations of 
the Rome Watertown & Ogdensburg during the last 
16 days of March, but this will account for only a 
small part of the $414,000 increase in gross, following 
an increase of $540,000 in 1890. The Cleveland 
Cincinnati Chicago & St. Louis made a gain of 
$188,000 in 1890, and this year makes a further gain 
of $140,000. The Wabash last year gained $426,000 
and this year lost $203,000. Below we furnish a 
four-year comparison on gross and net for ten prom- 
inent roads, including the (rand Trunk of Canada. 


GROSS EARNINGS. 
- Quarter ending March 81. —~ 
1891. 1890. 1889. 1888. 

















— 3 $ 3 
I iia icin aie eal ell 15,270,501 15,464,117 13,746,038 13,099,995 
New York Central.............. 78,988,176 8,573,780 8,033,478 8,152,796 
i cilia ti claus 6,517,962 6,454,760 5,748,659 6,068,882 
an tain 4,750,632 4,905,897 4,222,819 4,279,498 
C.C.C. & St. Louis.............. 3,124,467 2,084,514 2,796,850  +2,695,000 
LTTE 1,570,946 1,414,488 1,243,192 1,312,051 
Baltimore & Ohio............... 5,457,386 5,637,681 4,780,897 4,518,564 
Grand Trunk of Canada*...... 4,399,330 4,488,925 4,308,230 3,892,110 
Ohio & Mississippi ....... ..... 982,604 977,844 917,750 888,425 
a la 2,962,820 3,165,097 2,739,714 2,583,161 

Ea 54,024,824 54,067,103 48,537,627 47,490,482 

NET EARNINGS. 
1891. 1890. 1889. 1888. 

Pennsylvaniat................6. 4,323,614 4,348,448 4,061,338 3,854,817 
New York Central.............. 73,012,737 2,855,621 2,532,370 2,350,768 
atlas mete 2,074,800 2,116,744 1,879,982 1,959,049 
SEE ee 1,535,104 1,645,217 1,501,495 1,716,661 
C. C. C. & St. Louis.... ........ 950,839 981,090 829,224 +760,000 
| "ea 350,630 342,042 264,734 304,989 
Baltimore & Ohio .............. 1,448,449 1,410,690 1,128,798 1,018,738 
Grand Trunk of Canada’*...... 939,755 1,016,585 973,380 759,930 
Ohio & preemies Lipbanenuiaaed 260,523 248,432 226,235 177,505 
IG: <0: sdaneesscvedasvnntets _701,294 833,860 541,210 435,034 
aa Odecccccceeences coccecce 15, 597,745 15,861,729 13,938,766 13,337,491 


* Pounds sterling reduced to dollars on the basis of $5 toa pound, 
Rough approximation only. 

tern system only. 

§ Including ew York Pennsylvania & Ohio. 

Including Rome Watertown & Ogdensburg for the last half of March. 
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The aggregate of these ten roads for 1891 is but 
slightly changed from last year either on the gross or 
the net. That is to say, after an increase in gross 
receipts last year of over 54 million dollars, the falling 
off the present year is practically nil, amouating to 
only $42,000 on a total of 54 million dollars. The net 
after having risen $1,923,000 in 1890, has fallen off 
$264,000 in 1891. Some of the roads have suffered 
more than others, but in view of the conditions which 
have ruled, the result is strikingly satisfactory and very 
much better than any one would have dared to hope 
only afew months back. It must be accepted as new 
testimony to the growth and development of the coun 
try, and as illustrating the diversification of our indus- 
tries under which a loss in one class of traffic is com- 
pensated for by a gain inanother. Doubtless the large 
imports have been a favoring circumstance, as the 
imported goods in the process of distribution pass from 
the seaboard to various parts of the country, and go in 
large degree over the trunk lines. 

Of course the rate situation was quite satisfactory 
the present year, but it was not unsatisfactory a year 
ago in the early months, the trouble then being chiefly 
with the roads west of Chicago. It is proper to add 
that the above tabulation does not embrace the Western 
system of the Pennsylvania, which in some respects 
has fared worse than any other. The totals of earnings 
are not furnished in that case (which explains the 
omission from the table), but in the statement giving 
the changes in those totals it is shown that there was 
a loss of $861,368 in the gross for the quarter and a loss 
of $304,513 in the net. What the gain was last year 
we cannot say, as the statement was then made up ina 
different form. .But even with this system included, 
though the comparison would be somewhat less favor- 
able the general results and general conclusions would 
not be affected to any material extent, since the aggre- 
gates we are dealing with are very large. 





CONTROL OF TRAFFIC OVER CONNECTING 
ROADS. 


The receipt of the full text of the decision by the 
Inter-State Commerce Commission in the case of the 
New York & Northern Railway Company against the 
New York & New England and the Housatonic, per- 
mits an intelligent judgment as to the scope and im- 
port of the Commissioners’ ruling. ‘The decision has 
been referred to in some of the daily papers as the most 
important ever rendered by the Commission. That is 
certainly an exaggeration, and yet there ean be no doubt 
that the questions raised have awide general bearing. 
It is desirable, therefore, to know the exact nature of 
the ruling, the reasons upon which it is based, and the 
limits upon its application and probable effects. The 
opinion of the Commission is written by Chairman 
Cooley, who speaks in his usual clear and concise way. 
Commissioner Bragg writes a separate opinion, in which 
he concurs in the conclusions reached, but dissents 
from the reasoning employed. 

The question presented for the consideration of the 
Commission was whether under the Inter State Law 
a carrier could discriminate against one of its connec- 
ting lines in favor of another on through traffic destined 
to or coming from the same point. The facts of the 
case are these: The New York & Northern is a New 
York State road, but has been engaged in Inter-State 
commerce with the New York & New England road, 
with which it connects at Brewsters. For a great many 
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years—in fact ever since the extension of the New Eng- 
land to Brewsters—joint arrangements existed for the 
carrying of through freight between Pier 40 on the East 
River and points on the New York & New England 
west of Willimantic. These arrangements embraced 
through rates and through billing, and the freight was 
carried on floats from Pier 40 to High Bridge, where 
the cars were transferred without breaking bulk to the 
New York & Northern, thence carried north over the lat- 
ter road to Brewsters and from there forwarded over the 
New England road to destination. The Northern had 
provided special facilities and incurred extra outlays for 
handling this traffic, and moreover in the division of the 
through rate between the two roads had accepted some- 
what less than the proportion to which it would have 
been entitled on a strict mileage basis, thus leaving the 
New England road’ an extra advantage to that 
extent. 

In this way a considerable traffic was built up in the 
course of time and the Northern made a fair profit out 
of the business. But about two years ago the New 
England road became interested in another route, and 
last year it refused any longer to continue the old arrange- 
ments for through rates and through routing over the 
Northern. The new route is made up of the New 
England road to points of connection with the Housa- 
tonic, thence over the latter to Wilson’s Point, on 
Long Island Sound, and from there to Piers 45 and 46 
by water, these piers being not far removed from 
pier 40, whence through freight used to be received 
and shipped by the Northern. This ronte was made 
feasible by the organization a few years ago of the New 
England Terminal Company, which provided the neces- 
sary docks and warehouses at Wilson’s. Point and New 
York. The stock of the ‘Terminal Company ($200,000) 
is owned in equal amounts by the New England and 
the Housatonic, which two roads also guarantee $800,- 
000 of bonds of the Terminal Company. Thus the 
roads in question have large pecuniary interests in the 
success of the new route, aside from the interest they 
have in the revenue they get from the transportation 
of freight by that route over the portions of the route 
represented by their own lines; it is denied, however, 
that the two roads and the Terminal Company are 
‘funder any common control.” 

The measures taken to secure traffic for the new 
route were vigorous and effective, and amounted to a 
practical extinction of the old route and which it is 
claimed had some advantages over the new route. Not 
only were the agents of the New England instructed 
to exert every effort to induce shippers to send their 
freight via Wilson’s Point, but, as already said, the 
managers of the New England absolutely refused to 
allow shipments to be continued via the Northern at 
joint through rates and on joint arrangements. A 
shipper from Danbury, Conn., for instance, desiring to 
send goods via the Northern road is obliged not only 
to pay local rates over the New England to Brewsters 
(on the Northern the local rate has been made the 
same as the old proportion of the through rate), but 
he must re-bill his freight at that point, as the New 
England will not allow joint through billing to Pier 40. 
It is proper to say that through rates and turough bill- 
ing are still given on shipments between High Bridge 
and points north, and points on the New England west 
of Willimantic. Asa result of this drastic action to 


discourage through shipments to New York over the 
Northern, the latter’s gross earnings have been steadily 
and largely falling off for a great many months past, 





and while the loss in net earnings has not been nearly 
so important, owing to the fact that the margin of 
profit on the traffic diverted had been quite small, yet 
the loss was enough to affect the welfare of the road to 
a certain extent. 

Of course the Inter-State Commerce Commission 
had nothing to do with the loss of earnings involved, 
With them it was simply a question whether the New 
England road had the right to discriminate in favor of 
one of its connections and against another. They 
decide that it had not the right, and that such action 
is in contravention of the statute. The general belief 
had been that the Commission would rule against the 
application made by the Northern. ‘This belief was 
founded chiefly on some of the past rulings of the 
Commission, more particularly its declaration that the 
Act to regulate commerce had not provided the ma- 
chinery necessary to clothe the Commission with the 
power to establisa through rates and through billing. 


Furthermore, in the case of the Little Rock & Mem-— 


phis vs. the East Tennessee Virginia & Georgia, where 
the above declaration was made, the complainant did 
not get the order asked for. 

But the Commission points out that that case did 
not involve the question of equal facilities or dis- 
crimination in rates to points on the petitioner’s own 


line, but called fora decision upon the question of’ 


the right of a carrier to divert from a competitor 


traffic originating at and destined to points deyond the 


competitor's own line. The termini of the Little 
tock & Memphis are expressed in its title, and it 
will be remembered that after Mr. Gould’s Iron Moun- 
tain road had built a branch between the same points, 
the Iron Mountain notified the East Tennessee that it 
would thenceforward refuse to accept through tickets 
to points on its line from passengers coming via the 
Little Rock road. The issuing of tickets to points 
on the Little Rock, or even to the terminus of that 
road, was not involved, but the Iron Mountain insisted 
that in granting through rates to points beyond 
the passengers must come oyer its line instead 
of part way over another line. The Little 
Rock found that as a result of this action 
the Iron Mountain was making serious inroads 
into its business, and it consequently appealed to the 
Commission—unsuccessfully as already said—to com- 
pel the Iron Mountain to accept through tickets via the 
Little Rock the same as over its own line. The Com- 
mission thought that such a course would be in the 
public interest, but they felt obliged to deny the 
request, chiefly because they did not possess the power 
and the machinery to effect a division of through rates 
where the parties themselves failed or refused to act 
together for that purpose. The case subsequently came 
before a United States Court, and there the lron Moun- 
tain again was victorious, the decision, however, being 
based on the ground that as the line of that com- 
pany extended to points not reached by the 
Little Rock, the Iron Mountain was entitled to the 
benefits arising from that fact, and that it was 
no unfair or unjust preference or discrimination 
for it to prefer its own line to that of the Little 
Rock. The Inter-State Commerce Commission now 
quotes approvingly the language used by the judge on 
that occasion. 

But in the present case the circumstances are differ- 
ent. The New York & New England having granted 
through rates and through arangements to New York 
to the Housatonic, one of its connecting lines, can it 
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refuse to grant through rates and through arrange- 
ments to the New York & Northern, another connect- 
ing line, on traffic to the same point? ‘The question 
here raised, the Commission say, is purely one of law, 
and is not embarrassed by any questions of fact that 
might warrant a different application of the rule pre- 
scribed by the statute. The situation, as it presents 
itself to them, is stated as follows: ‘* The business to 
‘which the controversy relates is inter-State traffic ; 
‘¢ the several carriers in controversy are subject to the 
‘act in the conduct of the business ; the physical con- 
‘ditions for interchange of traffic with both the 
‘connecting lines are suitable, adequate and substan- 
‘tially equal. Both the connecting carriers have 
‘adequate transportation and terminal facilities for 
‘‘ handling the traffic that is sought to be interchanged. 
‘There is no question of the financial responsibility 
“of either of the connecting carriers for any engage- 
‘ment or liability connected with the handling of the 
“traffic, and the public interests will be better sub- 
“served in many respects by an unrestricted use of 
“both routes.” They then quote the provision of law 
bearing on the point at issue—namely, that “ every 
‘‘common carrier subject to the provisions of this Act 
“ shall, according to their respective powers, afford all 
“reasonable, proper and equal facilities for the inter- 
‘‘ change of traffic between their respective lines, and 
“ for the receiving, forwarding and delivering of pas- 
‘‘sengers and property to and from their several lines 
‘and those connecting therewith, and shall not dis- 
“criminate in their rates and charges between such 
* connecting lines.” 

This does not say anything about through tariffs or 
joint billing arrangements, but it does say that a car- 
rier shall not discriminate in its rates and charges 
between one connecting line and another. The Com- 
mission lays stress on the fact that the prohibition on 
discrimination is absolute ; that the law does not say 
“unjustly” discriminate. But the New England 
apparently is discriminating, and in a double sense; 
first, as regards rates, in charging full local tariffs to 
the Northern instead of merely the proportion of the 
former through tariffs, and, secondly, in refusing the 
“equal facilities” called for by the law in not agreeing to 
the through billing or routing of freight via the 
Northern. 

It is important to note that the attitude of the Com- 
mission with reference to their power to compel the 
establishing of through rates, and the making of the 
necessary «divisions, remains the same as _ before. 
But in this case the matter did not pre- 
sent itself in that form. Commissioner Cooley takes pains 
to point this out, saying that ‘‘the prohibition against 
*‘ discrimination in rates and charges is something dif- 
‘“‘ferent from a provision to compel a contract for 
*‘through rates and through billing, however natural ase- 
“*quence they may be to interchanges of traffic for contin- 
“‘uouscarriage. The clause forbids a specified thing to 
‘““be done, and it is no answer to this injunction to say 
“that the Act does not authorize the Commission or 
**the courts to compel carriers to enter into contracts. 
“It compels them to desist from what the legislative 
“authority regards as an abuse and public evil.” * * * 
*‘The objection, therefore, that neither the Commis- 
*‘sion nor a court has been clothed with authority to 
** require carriers to enter into contracts for continuous 
“carriage at joint through ratesand upon thyough bills 
‘does not apply to the enforcement of the prohibition 
‘against discrimination in rates. That must be 








‘“‘enforced because it is the law, and the matter of 
‘‘want of power to compel entering into contracts is 
‘irrelevant to the question.”” They add, however, 
that they are not to be understood that a complaint of 
unjust discrimination in the matter of division of rates 
might not as fairly be within the jurisdiction of the 
Commission as the main question of refusal to make 
through rates at all. 

It thus appears that there were many special circum- 
stances in the case under consideration which would 
limit the application of the decision where the circum- 
stances were different. In the first place the Com- 
mission was not called upon to establish a new through 
route, or to make requirements providing for the 
necessary switching, terminal and other facilities on 
the part of the lines composing the route, for the 
proper conduct of the through traffic. The through 
route already existed, and all the facilities for the eco- 
nomical and expeditious transportation of traffic had 
been provided. ‘Then, also, the Commission was not 
required to fix the through rates to be charged, 
nor to make a division of such rates. These matters 
had been agreed upon by the parties themselves, 
and no complaint or dissatisfaction existed with refers 
ence to their action. The question was simply whether 
a carrier having had joint arrangements over one route 
for many years could arbitrarily close that route and 
seek to force all the traffic over another route, newly 
formed—whether it could faver one connecting road 
and discriminate against a second. A further special 
condition existed in the fact that the controversy was 
with reference to through traffic between the same 
initial and the same terminal points over both routes. 
It is well to note that the Commission in deciding that 
through arrangements must be maintained over the old 
route does not at all interfere with the operation of the 
new route, but places them both on the same footing, 
thus allowing the public to use either or both as it 
chooses. 

An interesting question might be raised as to what 
would happen should the New England, the Ilousa- 
tonic and the Terminal companies consolidate. The 
Inter-State law forbids discrimination between con- 
necting roads, but the Housatonic would in that event 
eease to be a connecting road. Would not the situa- 
tion then be much like that of the Iron Mountain in 
relation to the Little Rock & Memphis, where the 
court favored the idea that it was not unfair or unjust 
for a carrier to prefer its own line to that of a rival. 
Commissioner Bragg in writing his opinivn has that dif- 
culty in mind, and he assents to the ruling of the Com- 
mission against the New England merely on the ground 
that as the latter has continued joint arrangements on 
through traffic to High Bridge, he cannot see any reason 
why the same joint arrangement should not be extend- 
ed nine miles further to pier 40. The New England is, 
however, perfectly consistent in this respect. Itis com- 
peting simply for the through traffic to New York, 
and not for the through traffic to High Bridge and 
above—points which it is not practical to reach except 
over the Northern. It is also a question whether it is 
not within the power of the Wilson’s Point route to prac- 
tically nullify the effects of the decision of the Commis- 
sion. Assuming through rates and through billing re- 
stored via the Northern, might not the fact that the 
Wilson’s Point route involves 40 miles of water trans- 
portation, while the Northern involves only 9 miles, be 
made the basis of lower charges over that route, thus 
giving it the business. 
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REVIEW OF PRICES IN MA Y—STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 














Stock Exchange during the month of May, 1891. 
The unlisted issues are designated by an asterisk. 
RAILROAD AND MISCELLANEOUS STOCKS. 

RAILROADS. Low. High. RAILROADS. Low. High. 
Albany & Susque.... 16712 16745/ Oreg. Sh. L.& U.N... 22'%9 296 
Atchison Top.&S.Fe. 28149 3438; Peo. Decat. & E’ville. 18% 214% 
Atlantic & Pacific.... 4% 57g | Phila. & Read. certs. O07, 35 
Belle. & So. lils., pf.. 136 140 | Pitts. Cin.C.&S8t.L.. 155g 18 
Boston& N. Y.A.L.pf. 100 101 Do pref... 0 
Buff. “pee &Pitts..... 324g 3733) Pittsb. Ft. W. & Chic. 15014, 152 

i ntieenss 77 797. | Pitts. & W. pf. tr. rec.. 4 
Burl. C. Rap.&Nor.. 25 30 Rensselaer & Bara... 18216 185 
Canadian Pacific..... 76 7933) Richmond Terminal. 15% 18% 
Canada Southern..... 48 52 Do pref. 68% 73 
Cedar Falls & Miun.. 7 8 Rio Grande Western. 39 
Centralof N.Jersey.. 113 12144 Do pref. ~ 
Central Pacitic....... 30 32 | Rome Water & Ogd.. 109% 111% 
Ches.&0.,Vot.Tr.cert. 1573 19 {|8t. L. Alt. & T. H... 321, 
do ist pref. 45 531, | *St. zo & Ark. .* rects. 1L 121 
Do do 2dpref. 26% 32%4/8t.L.&8.F. 1st pf.. 6312 67% 
Chicago & Alton..... 123 126 *StLouis&éSouthw. pt. 157g 163, 
Chic. ~~ & Quincy. 85% 913g] St. Paul & Duluth.. 21 29 
Chic. & East Ill...... 584g 67%4 Do pre $0 
— a . 975g/ St.Paul Minn.& Man. 104 107 
Chic. Mil. & St. Paul. 0144 665, | South Carolina....... 7 8 
0 pref.. 109% 115% | Southern PacificCo.. 28 32 
Chic. & Northwest... 10642 11144} Texas & Pacitic...... 13% «15% 
Do —- 134 1<6%]Tol. Ann A. & No. 16 9 
Chic. & RockIsland.. 73 865g | Toledo & Ohio Cent. 44 44 
Chic.8t.P.Minn.&O. 24142 287% Do ref. 80 80 
Do pref.. 83 84 |*Tol. Peo. & Westera. 15 154 
Cl. Cin. Chic. & 8t. LL. 60 667% | Union Pacific........ 42% 52% 
Do pref.. 92 96 {Union Pac.D.&G... 19 231g 
Cleveland & Pitts.... 145 1514) Unit’dN.J.RR.&Can. 225 225 
Col. Hock. Val.&Tol. 26 291, | Utica & Black River. 145 145 
Delaware & Hudson. 13018 1361 | Wabash............... 9% 113 
Del. Lack. & Western 134.6 140% Do pref... 19%, 23% 
Den. & Rio Grande... 17  19%38|/ Wheel. &L. Erie...... 34 37} 
Do le 55 61% Do pref. 74 783, 
fees Moines & Ft. D.. 644 612! Wisconsin Cent.Co.. 19 21% 
Dul. 8. 8. & Atl. .... 5% 86025 
ETenm Va & Ga. Ry. 6% 7 EXPRESS. 
lst pref. 60 75 nnd seacedéaeee +1 te 149 
2d pref. 14 16 | American.... ......«. - 
Evansv. & Terre H.. 120 128 | United States........ "BL 
Flint - Pere Marq... as +f Wells, Fargo & Co.... 140 144 
pre 
Great. North’n, pref... - 82% 89%)| COAL AND MINING. 
Green Bay W. &8t. P. 7% #8 Cameron Coal........ 1 1 
Hous. & Texas Cent.. 3 3 {Colorado Coal & Iron 34% 39 
Illinois Central....... 97 101%/|Col.& Hock.C.&I.. 16 16 
Leased lines..... . 96 96 | Consolidation Coal... 24 24 
Iowa Central..... oaee 844 9 | Homestake Mg....... 10 10 
Do pref.. 25 30 |*Lehich& W.B.Coal. 16 16 
Kanawha & Mich.... 14% 1514] Maryland Coal....... 17% #19 
Keokuk & Western... 35 35 | Minnesota Iron...... 68 681g 
Lake Erie & West’n.. 125 145g| New Central Coal.... 10%g 10% 
Do ref.. 554g 6119| Ontario Silver Min.. 39 40 
Lake Shore........... 10834 11233 {| Pennsylvania Coal... 260 290 
Long Island.......... 91 €3% | Quicksilver Mining.. 534g #5 
Louis.Ev. & 8t.L.con. 28 Do pref. 39 39 
Louisville & Nashv.. 73% 823g| Standard Mining.... 1 1 
Louisv.N.Alb.& Ch.. 23% 29 {|Tenn. Coal&Iron.... 32 3619 
Louis. 8t. L. & Tex... 1238 15 Do pref. 87 87 
Maboning CoalRR.. 75 77 VARIOUS. 
Manhattan consol.... 101 10644 | Am. Cotton Oil Co.... 22% 28% 
Memp.&Charlesion. 33 33 Do pref.. 45 1% 
Mexican Central..... 201g 22 *Do Tr.certs... 25 71g 
Mexican Nat. certs.. 5144 5144|*Am.Sugar Reiin.Co. 80% 91% 
Michigan Central.... 89% 93% *Do pre 88% 93% 
aay. ae Sh. & — 31g 79 |Amer.Tel.& Cable... 80193 823g 
9812 104 Amer. Tob. Co., pref. 99 00 
Minneepolis & bt. _ 415 4%/ Brunswick Co.....-... 14 15 
ref.. 1134 114 Chicago Gas Comp’y. 48 535g 
M. K.4 & T.ex.2dM. 13% 16 Chie. Junction Ry... 72 77 
0 a 2216 26 Citizens’ Gas, B’zlyn. 88 88 
Missouri Pacitfic...... 65.49 731s | Claflin (H. B.) Co..... 05 105 
Mobile & Ohio........ 39 3 RT 10014, 1001, 
Morris & Essex....... 14419 14814 | Commercial Cable... 105 106 
—- Chatt. &8t.L.. 99% 110 | Consolidated Gas Co. 991g 
N. Y. Cent. & Hud. R 991g 10338 | Dis. & Cat. Feed. Co. 44% 4718 
N.Y. Chic. & St. Louis 1249 135g| Edison Gen.Electric. 99 102% 
Do Ist pref. 6649 67% | Laclede Gas, Bt.L... 15% 19% 
Do 2d pre 28 29% Do pref.. 40 40 
N. Y. & Harlem...... 263 265 Manhattan BeachCo. 5 5 
N. Y. Lack. & West... 108 110 *Metropol. Trust Co. 290 290 
N. Y. Lake Erie _ aa 2214 | National Cordage.... 94 104 
Do pref. 49% 55% 0 pref.. 103 110% 
N.Y. & NewEngland 3348 41144! *National Lead Trust 17% 19% 
N. Y.N.H.& Hartford 230 231 | National Linseed Oil. 38 40% 
N. Y. & North. pref 1844 21% |North AmericanCo.. 14% 18% 
N. Y. Ont. & West.... 15% 18148/ Oregon Improy.Co.. 27% 32% 
N. Y. Susq. & West... 7 83g | Pacific Mail.......... 334g 3938 
i. 33% | Phil. Co., Nat. Gas.... 24 2t 
Norfolk & Western... 16 16% | * + a Line Trust ..... 66 72 
m ref.. 51144 56%] Pullman PalaceCar. 180 189 
— “a Pacific..... 23 281g | Silver Bullion certs.. 96% 100 
pref.. 66% 7314|Tex. Pac. Land Trust 17 19% 
Ohio & Mississippi... 18 1914 | United States Trust. 809 809 
Ohio Soutbern....... 15 17% |” Western Union Beef.. 10% 10% 
Oregon Ry.& Nay.Co. 6742 77 | Western Union Tel.. 82 
* Unlisted. x Ex dividend. 


The range of Government bonds sold at the Stock Exchange 
in May was as follows: 
GOVERNMENT BONDS. 


4198,1891 4198,1891, 48,1907, 48,1907, 48,1907, 48, 1907 
reg. 


coup. req. t reg. coup. t coup. 
ning..*1¢0 "101 1201, 119 *12 1165, 
est..*100 *101 1201, 119 *121 lls 5g 
Lowest ..*100 *101 119 118% *118 1185, 
Closing ..*100 *101 119 lls, *119 1185, 
+ Stamped interest paid. 


} Ex coupon October, 1890, January, April and July, 1891. 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 





ee 
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RANGE OF STATE BONDS IN MAY. 


Low oo Low. High 
Alabama Class B...... 10844 108% | Tenn.new sett.6s,sm’ll.101 10] - 


Arkans’s.68,*‘ Holford” 7 7 Do epee 02% 102\ 
No. Car. cons., 1910 48, 89% 101 | Do ~ sella Gineck ih 71 
So. Car. 68, non-fund.. 3 Do mall.... 69 69 lg. 

6s Brown consol. .... 7 98 | Virginia 6: ‘det. 1 bonds. 8% 8% 
Tenn. new settlem’t6s.101 1021 Do _— stamped..... 7 


The daily posted rates for 60 days and demand sterlin 
exchange in May are given below, it being underst 
that bankers’ actual rates are usually a fraction below the 
prices posted: 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MAY, 1891. 












































60 De- 60 De- {| , 60 De- 
May | days. | mand: || 444) days. | mand. || “4Y | days. | mand. 
1..../486-1g 1490 |/13.../4 8429-5/4 89-lg |/25....14 9419-514 BBlg 
2.-..|4 86-29 |490 ||14...|4 8429-5/4 89-19 | 26..../4 8419-14 Blg-9 
ie alo * phalibe 15...|484lg |489  ||27....1485 |489 
4....|4 86-19 |490 ||16...|484¥9 |489 |/28..../4 85-19 14 89-19 
5....|486-l9 1490 ||17...]... ..8.|.. ....0-//29....14 @5-lg /4 99-19 
6....14 86-6 1490 ||18.../48419 1489 |/30._..|..... a oe 
7....\4 859-6] 8919-90/|19...|4 84-19 |£ 8819-9 31... ilcaes on 
8.14 85-lg [4 89-lg ||20...|4 84-19 |4 8829-9 

9....|4 85-19 |4 89-12 ||21...|4 84-19 |4 88-9 |\Open.|4 86-19 1490 
pees ena tiie 22.../4 84-lg |4 88-19 ||High..|4 861g 1490 
11....|4 85-39 |489-i9 |/23...|4 84-29 [4 88-Ig |Low.- 84 1488 
12... |4 8419-5|4 89-lg [124...].... .-8.].... .... Last../4 85-" |4 89-1g" 














IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 
April, 1891 and 1890, and for the four and ten months 


ending April 30, 1891 and 1890, as follows: 
IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 











IMPORTS. EXPORTS. 








CusTOMS APRIL, 1891. 
10 months ending 10 months ending 
ee April 30. April 30. 
















Imports. 1891. 





1890. 1891. 1890, 








$ 
64,007,684 
60,405,530 
, 421,331 


18,498,433 
1,987,188 


Remaining in warehouse April 30, 1890..........---------+-- $30,503,921 
Remaining in warehouse April 30, 1891.......... "27,678,999 
* Interior ports to which mac Re «i can be “transported without 
appraisement, under act of June 10, 1880. 
t Incomplete in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 
and other land vehicles. 


MERCHANDISE. 





For the 
month of 
April. 
#69 .806,113 

1,125,436 
$70,931,549 
81,269,686 


For the 4 
Months endea 
April 30 


#299,816,978 
3,935,205 


For the 10 
Months ended 
April 30. 
$759,452,643 

9,395,899 
$303,702, 182/$768,848,542 
287,168,170) 699,438,344 


Excess of exports overimports| ...........- $16,584,013) $69,410,198 

Excess of imports over exports! #10, 338, eee bese seemeel damages oe 
— —D oooe. | $62, tty 292 $277,822,087| $736, rene oT) 

a a we 13,023 ’ 4, "016,1 124; 10,5 08,7 


a 535 315 $281 ,838,211)$747, 360708 
71,902,140) 265,554,570) 643,737,427 


$16,282,641) $103,523,279 








ine ~~ ~v — 
eign 





Total 





























Excess of exports over imports; ............ 
Excess of imports over exports) $8,378, 825 




















GOLD AND SILVER—COIN AND BULLION. 
” reign{ 20.000 





——___—_ nl 
$23,078,409 $38,610,072 
979,8 9 


___ 979,835) __ 1,350,390 
$24,058,244! $39,960,462 
$4,943,966] $13,004,004 
2,461,392) 7,094,414 
$7,405,358) $20,098,418 
$31,463,602) $60,058,880 


2,810,710) $17,750,958 
ret rest 15,798,827 


#6,986,950| $33,549,785 
$24,476,652) $26,509,095 


eer eeawseeweel seeeeeee eroeee 





$14,163,116 
$1,417,937 
674.681 





Silver—Dom.... 
Foreign. 
Tetal eeeneee 


Total exports........- 
et ~~ geeee 





$2,092,618 
$16,255,734 
$233,318 
830,955 
$1,034,271 
Excess of exports over imports $15,191,463 
Excess of imports over exports 
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For the For the 4 For the 11 
month of |Months ended | Months ended 
April. April 30 Apri 30. 

1890.—Exports—Gold— Dom... $669,984! $1,459,626) $9,730,991 

Foreign| 382,471!  2,690,212| — 3,523,514 

Total...... $1,052,355; $4,140,835) $13,251,505 

Bilver—Dom...| $1,503,044) $7,729,811) $22,070,349 

Foreign; 1,155,732 3,503,031} 10,415,015 

OO $2,658,776! $11,232,842) $32,485,364 

Total exports......... $3,711,131) $15,373,680) $45,739,869 

Imports—Gold ......... $478,353) $4,637,055) $12,276,610 

WeBvces eves 1,573,462 5,306,291) 16,596,801 

iceuacenceeuecacce- $2,051,815 $9,943,346) $28,373,411 

Excess of exports over imports} $1,659,316 $5,430,334 $16,866,458 

Excess of imports overexports| ............ rernrscete. apomnctennetito: 

TOTAL MERCHANDISE AND COIN AND BULLION. 

1891.—Exports—Vowmestic ....| $85,367 ,166,$327,$39,353 ;$311,066,717 

Foreign...... _ 1,820,117 7,376,432) 17,840,705 

en $87,187,283 $335,215,785 |¢8 28,907,422 

BERGER. 2c cocccces cece 82,333,957; 294,155,120) 732,938,129 

Excess of exports over imports! $4,853,326) $41,050,665) $95,919,293 
Excess of imports over exports! ............ 








@eeeeecenecececeart( "@#@eee8e@es@¢0686 








1890.—Exports—Domestic ....|$64,483,220/$287,002,524/$768,553,317 
Foreign...... 2,751,226 10,20),367| 24,447,258 


$67,234,446/$297,211,891/8793,000,575 

73,953,955) 275,497,916 672,610,838 
Excess of exports over imports; ............ $21,713,975'$120,338 4,737 
Excess of imports over exports! $6,719,509 | 


eeweeeenaereeaee "“@eereaeeere2ae 
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[From our own correspondent. } 


LONDON, May 16, 1891, 

The directors of the Bank of England on Thursday raised 
their rate of discount from 4 per cent-to 5 percent. As the 
rate had been advanced from 31g to 4 per cent only a week 
before, and as besides in the interval the Bank of England 
had been charging 5 per cent toall but its regular customers, 
the market was quite unprepared for the rise on Thursday, and 
for a little while a bad impression was made. It was said 
that the change would not have been made so soon were it not 
that the directors were aware of difficulties unknown to the 
general public. All through the week there has been an abun- 
dance of alarmest rumors. One important firm was said to 
have lost heavily in consequence of the failure of a Parsee house 
in Bombay, and to have locked up an inconvenient amount of 
its capital in railway building in Spain and Mexico. Another 
house even larger still was reported to be in difficulties be- 
cause of its lock-up in bonds of the City of Rome and other 
Italian securities, and a third house was talked of in connec- 
tion with the crisis in Portugal. 

As far as can be ascertained the rumors are grossly exagger- 
ated. There is no doubt that all three houses have locked up 
an inconvenient amount of their capital, and it is possible 
that they may have incurred several bad debts; but the best 
informed are satisfied that they are perfectly solvent, that 
their good assets largely exceed their liabilities, and that they 
will have no difficulty in meeting their engagements. An- 
other rumor which disquieted the city was that the Lusitano 
Bank, which failed in Lisbon at the end of last week, had 
drawn largely upon houses in London and Paris, and that the 
houses would be embarrassed in taking up their acceptances. 
It is said, however, on very good authority that the London 
houses refused to accept, knowing the position of the Lusitano 
Bank, and fearing a crisis in Portugal. But it is believed 
that there are many acceptances in Paris which may cause 
embarrassment. Over and above all this the banking dis- 
credit in Paris and the loss that has been occasioned by the 
fall in Portuguese and Spanish bonds excited some apprehen- 
sion there. 

But probably the principal reason why the Bank rate was 
advanced on Thursday was the necessity for making prepara- 
tions to send gold to Russia. The general estimate here is that 
during the next two months the Bank of England will have to 
repay to the Russian Government a million and a half sterling 
in gold and that Messrs Rothschild will have to send about as 
much more. It is hoped that the rise in the rate will retain 
in London the gold that is coming from New York, and that 
therefore the Russian demand will be met without drawing 
upon the stock in the Bank of England. There are also hopes 
that gold may be attracted in considerable amounts from the 
Continent, from South America, India and elsewhere. But 
it is evident that Germany and France will do what they can 
to stop gold withdrawals. The Imperial Bank of Germany 
yesterday raised its rate to 4 per cent. 








The silver market has been utterly lifeless until yesterday 
afternoon, and on Wednesday the price declined to 4414d. per 
ounce. For the time being there was no demand for India, 
the British mint, or any Continental country, and the market 
therefore was entirely under the influence of New York, 
Yesterday, however, Japanese buying raised the price to 4414d, 
per ounce. 

At the end of last week a run began upon some of the banks 
in Lisbon, but close as is the connection between that city and 
London nothing was publicly known of the run here until 
quite late on Saturday afternoon. The Lusitano Bank, which 
was most especially attacked, applied to the Government for 
power to postpone liquidating its liabilities for six months ; but 
the Government refused and the Bank had to suspend. The 
Government then issued an order authorizing the banks to 
pay their deposits in silver, and as that did not allay the panic. 
it issued a subsequent decree postponing payments for 60 days, 
The crisis originated in the discredit of the banks, caused by 
the break-down of railway and house building, and by the 
large advances of the banks to the Government. Trade is 
utterly depressed, multitudes of working people are out of em- 
ployment, and gold has been drained away to London and 
Brazil. 

Perhaps, however, the real cause of the crisis in Portugal is. 
the difficulties of the Government. For many years past it 
has paid interest on its debt only by borrowing abroad, and it 
has piled up at home a large floating debt. The total debt 
amounts in round figures to about 150 millions sterling, which, 
at 3 per cent, involves a charge of about 444 millions sterling 
annually, and the average revenues of the past six years is 
only about 8 millions sterling, so that the charge for the debt 
exceeds half the revenue. Early last year a loan was brought 
out in Paris and utterly failed, then the Government got ac- 
commodation from the Messrs. Baring Brothers; but when 
Messrs. Baring had to apply for help to the Bank of England 
the Portuguese Government was called upon by the Governor 
of the Bank to re-pay £890,000 due by it to the Messrs. Baring,,. 
and there were other liabilities in London which it was called 
upon to meet. Its agents endeavored in vain to borrow a 
couple of millions here, then they applied to Paris. At last 
they arranged for the sale of the Tobacco Monopoly, perhaps. 
the most valuable asset possessed by the Government ; but in: 
spite of the security the public in France and Germany did’ 
not subscribe, and practically the issue had to be taken up by 
the syndicate. The break-down of Portuguese credit spread 
alarm in Lisbon and Oporto, and appears to have been the im- 
mediate cause of the crisis. 

Just before the crisis began Portuguese bonds were quoted 
here about 5314, and on Tuesday they were as low as 3714. 
Since then, however, they have recovered to 4314; for on 
Wednesday the great bankers in Paris entered into a combi- 
nation to support the market. Itis hoped that fora while at 
all events the trouble is stopped ; but there are serious appre- 
hensions entertained by the best informed that the crisis will 
break out again, and that not improbably there may be a revo- 
lution. There are also fears that Spain may be entangled 
in the difficulties, and if so there is much anxiety respecting 
what may happen in Paris. Portuguese bonds are held very 
largely by investors in this country, as well asin France, but 
it is believed that the financial houses here have not so seri- 
ously locked up their capital in these bonds, whereas it is 
known that several banks in Paris are heavily loaded with 
them. And as stated above there are also grave doubts 
whether difficulties may not arise out of the accommodation 
bills which have been drawn in large numbers both upon 
London and Paris. 

The Portuguese crisis, with all the apprehensions it excites, 
the hitch between the Russian Government and its financial 
agents in this country and upon the Continent, and the rise in 
the value of money, have all caused a great depression in every 
department of the Stock Exchange. During the week there 
was a fall of about 34 in consols ; Indian and Colonial stocks 
have likewise given way; British railway stocks have fallen 
from 1 to 3, and in one case, the deferred stock of the London 
& Brighton Company, the fall has been as much as 8; while 
in inter-bourse securities there was on Monday and Tuesday a 
semi-panic. In one day Portuguese fell6and Spanish4. The 
American market shared in the general depreciation ; but as 
New York bought readily all the stock that was offered here, 
the decline in American securities was proportionately less than 
in most other departments, with a few exceptions. The alarm: 
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that has been excited, however, has thoroughly discouraged 
operators, and it is doubtful now whether there will be as 
much speculation here in American securities as seemed 
probable a little while ago, even if confidence revives and the 
advance in prices in New York is resumed. There is very 
great uncertainty respecting the future of money, there is 
wide-spread distrust and there is grave anxiety respecting 
what may happen in Paris and Berlin. Such being the case it 
is hardly probable that the public will venture to increase its 
risks very largely. ; 

At the beginning of the week there was a sudden and very 
favorable change in the weather. For two or three days the 
heat was unusual for early May, and hopes were excited that, 
after all, the crops might not turn out to beso bad as previously 
had been feared. In the middle of the week the weather 
cooled, and since then there have been some showers. Of 
course it is possible that exceptionally favorable weather 
may repair much of the damage to the crops that now seems 
inreparable: but unless the weather is more favorable than 
can reasonably be expected, it is still the gereral impression 
that all over Western Europe the harvest will be both late and 
deficient. Indeed, unless there is a good deal of rain as well 
as much warmth, it is probable that the green crops will suffer 
severely and there are fears that on the Continent the beet-root 
crop likewise may be bad. If the agricultural year is as un- 
favorable as it now threatens to be, the consequences to the 
stock markets will be unfortunate. In France, for example, 
not only will the peasants raise much less produce than they 
usually do, and therefore receive less money, but also the 
general public will have to import from abroad unusually 
large quantities of food. There may in consequence be such 
shipments of gold to pay for the imports as may tell upon the 
money market, and at the same time the peasants, who are 
the thriftiest class in France, will have smaller incomes out of 
which to save, and therefore to support the Bourse. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


Silver—For a da 


ee | 


or two after our last, silver remained in a weak 


condition, at 44%d.,and then gradually gave way until 44144. was 


quoted 
and business at an advance w 


but the last business was at 435sd. Arrival 


esterday. At this figure there were 


a good many inquiries, 


E as reported. The same priceis again 
quoted to-day, but there is nothing offering, and the market is steady 
intone. Arrivals: New York, £21,000. 

Mexican Dollars—Mexican dollars are nominal 


ly 1d. under bar silver, 
8: From New York, 





1891. i890. 1889. 1888. 
May 13. May 14. May 15. May 16. 
£ £ £ £ 
i tcc: Bees 21,948,830 24,823,125 24,571,260 24,508,305 
i... scacdcdoieebion 6,245,194 6,026,232 10,311,120 5,926,396 
GEROP GOPOTES..2005 cocccccccccces 30,131,529 26,337,870 28,222,036 23,773,229 
Government securities.......... 9,941,882 15,605,988 16,052,887 17,055,147 
Other SOCUTILICS. ....000 ccccccces « 31,971,551 21,005,690 25,936,427 19,173,946 
EN ree 12,445,471 13,676,011 14,468,815 11,358,938 
Coin and builion.................- 20,944,301 22,049,136 22,840,075 19,667,273 
Prop. assets to liabilitles.per ct. 34 42 3734 38 
SE cnciienicumseiiil per ct. *5 3 2g 3 
I in ater dee ues. mumiinins 953g 98 1-16 99 3-16 _ 
C.earing-House returus......... 146,559,000 126,646,000 176,371,000 157,867,000 
* May 14. 


The rates for money have been as follows: 





Interest allowed 

















tee | s Open Market Rates. , 
3 for deposits b 
seal - Bank Bills. Trade Bills. 1 Dise’t Hse 
Lon \: POUR | eee 
= Three Four | Six Three Four) Six Stock | At |7to14 
Months Months Months| Months Months} Months) Banks, Call.| Days. 


ee oan 





Apr. 11,3. 2 @ —24@ —2K%@ —2K%@3 2%@34'3 @3% 








! 14 | 136 134-1% 

“ 18 34 5442 —34@ — 34@ — 3u@4 BY@4 Sees 2 2 |24-2% 

25) 314 336@ — 34@ — 316@ —'34wa4 3iga4 ‘3e@4 2 2 |234-234 

May 1) 3144 3%@ —3%@ —24%@ —3M@t 4 @—4 @4y| 2 21¢' 234-234 
‘« 84 BK@t § S@—-|4 G@—|4 G44 Gtigs Gig] 2 | 2/3 -3 
“ 155 45@ —4%@ —'44@ —5 @5%5 @G5%45 Gi 2 234'3_ -3 





# The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
























































May 15. May 8. May 1. April 25. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Marke:| Rate. | Market| Rate. |Market| Rate. |Market 
Paris......+++ +. 3 2% 3 234 3 2% 3 2% 
Berlin..... ..... 34 234 3 236 3 26 
Hamburg.. .... 3 3 nom, 3 25¢ 3 2% 3 2 
Frankfort...... 3 Snom. 3 2% 3 234 3 2! 
Amsterdam .... 3 234 3 3 3 3 3 234 
Brussels ..... 3 216 3 23g 3 234 3 256 
indies eo~2 4 nom. oy nom, + nom. 4 nom. 
Vienna.......... 4 53% 4 314 4 3 4 3% 
St. Petersburg. 5% 334 54g 3°24 54 334 5% 3% 
Copenhagen.... alg 346 34g 34 314 3% 3% 31g 





Messrs. Pixley & Abell write as follows: 


Gold—The demand for gold continueg but the Bank of England will 
probably receiveall arrivals, as they are now the best buyers, having 
raised their buying price for Eagies and coin of the same fineness to 
76s. 6d. per ounce uring the week the Bank has received £511,000, 
chiefly consisting of gold coin from the States, and has sold £71,000. 
Arrivals: New York, £591,000; Australia, £143,000; River Plate, 
£134,000; Natal £22,000; total, £890,000. 









































£11,000, 

The quotations for bullion are reported as follows: 

GOLD. SILVER. 
London Standard. | May 14. | May7. || pondon Standara. | Mav 14. | May7, 
s. 4. a «¢& d, hp: 

Bar gold, fine....oz.| 77 934 77 9%)|| Bar silver........ oz. 4414 441% 
Bar gold, contain’g Bar silver, contain- 

20 dwts. silver..oz.| 77 1034, 77 1034)| ing 5 ers. gold..oz,|445¢ 45% 
Span. doubloons.oz.| ........ | peenesen Cake silver....... 0z- 47% 484 
8.Am.doubloons.og.! ........ ) ceseseee Mexican dols..... 02-1434 43% 





The following shows the imports of cereal produce into the 
United Kingdom during the thirty-six weeks of the season 
compared with previous seasons : 


IMPORTS. 
1890-91. 1889-90. 1888-89. 1887-88. 
SR conce neaed ewt. 38,519,551 36,501,232 42,729,353 31,509,520 
Dosccesddenteseus 13,397,232 11,553,340 14,615,258 13,728,294 
icchdete senbesseed 9,715,68 8,423,471 10,207,429 10,477,840 
Tirwades eeedecwnense 1,409,853 1,379,843 1,781,727 2,262,065 
Beans..... soeecuseroee 2,057,232 2,247,128 2,433,071 1,852,172 
Indian corn.......... 19,147,801 26,613,454 20,063,422 15,088,114 
SEP cccenccccececese 11,685,364 12,313,850 9,880,896 13,430,256 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1890-91. 1889-90. 1888-89. 1887-88. 
(mportsof wheat.cwt.3%,519,551L 36,501,232 42,729,353 31,509,520 
Imports of flour...... 11,685,304 12,313,850 9,880,896 13,430,256 
8ales of home-grown.28,027,690 35,609,100 26,553,004 30,048,343 
eee 78,232,605 84,424,182 79,168,253 74,989,119 
— 1890-91. 1889-90. 1888-89. 1837-388. 
English wheat, perqr.— . 
Average price, week....41s. 41. 3ls. 7d. 29s. 104. 31s. 5d. 
Average price, season..33s. 7d. 30s, Od. 3ls. 3d. 303s. 3d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week, Last week, 1890. 1889. 
eee qrs.2,510,000 2,468,000 2,366,000 = 1,414,500 
Flour, equal to qrs. 370,000 448,000 267,000 226,000 
Pe comncococosd ars. 323,000 391,000 656,000 220,500 





a 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending May 29: 























London, | Sat. | Mon. | Tues. | Wed, | Thurs. Fri, 
Silver, per 0z........... d| 44%, | 4414 | 44%4 | 4451g | 44% | 44% 
Consols,new, 2% per cts.) 951146; 9558 | 95%_ | 95'e@ | Y5%e@ | 95 151g 
do foraccount...... 95% | 9511ye) 95'ig | 95a | 95%g | G5154¢ 
Fr’ch rentes (in Paris)fr.\91°00 (93°85 (94°15 (94°3219 94°25 94°40 
U. 8. 410s of 1891....... 102. (102 |102 |102 |102 (102 
U. 8. 48 of 1907......... 120% 12029 120% {12012 |120% /121% 
Canadian Pacitic........ 7953 ) 79% 79 79%3 7912 79% 
Chic. Mil. & St. Paul....! 655 | o612 655, 6644 657g | 657%, 
[llinois Central.......... 101 101 101 101 101 101 
Lake Shore..............| 113 112% (112% /|112%9 /|112 112 
Louisville & Nashville..| 7772 7919 791g 791g 75% 7833 
Mexican Central 4s..... 74% TAly 744 744 7414 74% 
N. Y. Central & Hudson.'103 10349 (103 103 10219 |1024 
N. Y. Lake Erie & West'n, 21% 2148 21 21 207, | 20% 
do 2d cons........ 100% [100% 100 1 1001 {1002 
Norfolk & Western. pref.; 5442 } 54% | 54% | 53% | 537% | 535% 
Northern Pacific, pref...; 70% | 714 | 71% 7TO% 7l42 | 70% 
Pennsylvania. ........... 5132 513, 514 51% 51% 514 
Philadelphia & Reading.| 17 16% 1633 | 1653 | 1644 | 168 
Union Pacific............ 484 ASl4 484 48 4814 47 lg 
Wabash, pref............ 221g 22 2214 224 23 22 

















Commercial and Miscellaneous Hews 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchanilise. 
The total imports were $10,421,158, against $10,218,040 the 
preceding week and $11,536,802 two weeks previous. The 
exports for the week ended May 26 amounted to $6,073,373, 
against $6,794,146 last week and $5,831,657 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) May 21 and for the week ending (for 
general merchandise) May 22; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORG. 























For Week. {| 1883. { 1889. | 1890. 1891. 
Dry Goods..... t2,999,032 $1,327,886 $2,431,000; $1,744,438 
Gen'l mer'dise.| “6,914,520, 5,702,126 —_7,474,678| 8,676,720 

Total....... $9,136,602, $7,030,012) $9,905,678 $10,421,153 

Since Jan. 1. | | 
Dry Goods..... $56,625,062, $59,537,294, $63,520,873 $52,341,113 
Gen’! mer’dise.| 140,426,938 146,739,200, 151,054,701) 171,033,916 
Total 21 woeks.|3197 06200018900 276 406 $214,575,574 $223,375,029 








In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 26 and from January 1 to date: 
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EXPORTS FROM NEW YORK FOR THE WEEK. 
1888. 1889. 1890. 1891. 


For the week..| $5,645,192) $6,061,646) $6,643,044; $6,078,373 
Prev. reported.| 114,889,605, 134,940,864) 132,620 dun, 135,836,131 


Total 21 weeks. $120,534,797 $141,002,.510 $139,263,393 $141,914,504 
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The following table shows the exports and imports of specie 
at the port of New York for the week ending May 23 and since 
Jan. 1, 1891, and for the corresponding periods in 1890 and 
1889: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































we 
Exports. Imports. 
Gold. : 

Week. panes Jan.1. Week. {Since Jan.1 
Great Britain........ $6, rey 600 $22, 766,411 eoneeeeeh- . :esemenes 
ansame needs ebbooaieds 500,000 9,196, 583) etnies $218, 090 
DT ttitecssechh .  <veodebd 13,530,377 $24 329,784 
West mes Se Gecctdate 9,000 1,842,179 17,464 556,837 
Dh telimhGeessdesl . evecteré 7,200 4,500 22,155 
South America,....... 630; 1,304,175 2.769 61,232 
All other countries.. joo tttesees 22,300 5,400 347,958 

Total 1891....... ' $7,060,230 $48,669,225 $30,157] $1,536,056 
Total 1890....... 51,000, 3,017,511 557| 4,055,317 
Total 1889....... ' 4,078,329| 19,337,980 206,759) 3,224,323 
Exports, Imports, 
Silver, 

Week. \SinceJan.1.| Week. |Since Jan.1, 
eee el ne CRE“ “Adenceasl  ceatsose 
_- ie, eee de $34,000 CE. |. @ue@enee eA cial 

citi iiiacind: -é-@giiesnacel  gdiemeiue $19 $20,632 

West Indies icueiidies en 5,600 212,560 4,282 82,915 
TT Tee ee = = tes 111,478 
South America ...... 3,821 289,696 200 141,783 
All other countries..| —........ 74,735 3,224 35 39, 942 
Total 1891....... $43,421) $6,212,367 $7,899| $716,750 
Total 1890....... 33,545) 8,658,194 216,291) 2,317,346 
Total 1889....... 738,406) 7,992,885 42,857 707,851 




















N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid.| Ask.|| GAS COMPANIES. | Bid.) Ask 














Brooklyn Gas-Light....... 160 |105 ||/People’s (Brooklyn).......|...... ' 85 
Citizens’ Gas-Light ....... 55 90 be ~ one gute eebene sonnet ameem Le 

Bonds, 58....-. »..... ....|100 |103 || Bonds, 6s.......... ...... ae 
Consolidated tied 98 29 lMotranat: ca BroAyA).-| 89, 105 
Jersey City & Hoboken..|170 |...... Municipal—Bonds, 7s-..... '105 
eee sents eecee 110 |115 || Fulton Manicipal ......... 113 | 
SE Gite Bed weosecsceces 118 (|120 MOM, GB. ccccace cocccese/ AOD 1306 

nen ite wir 100 (102 |iHauwitable. ..... ..cccoccccce 1118 |122 
Nassau (Brooklyn) rae . ee BN Bl ivccte cxcceusate = lus 

b ctekid ediatinbonduetia 00 /1U02 














The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 23, 1891, 
and since August 1, for each of the last three years: 








Receipts at—| Flour. | Wheat. | Corn. Oats. Barley. | Ry: 
Bbis.1961bs| Bush.60 !b | Bush.58 lb+| Bush.32 lbs| Bush.48 U) | Bu. 58 L> 

Ohicago...... 47,503, 155,509 2,026,226] 1,236,419 48,468} 25,231 
Milwaukee... 38,050) 102,450) 28,530 72.600 23,800 19.238 
Duluth....... 56,730; 366,9%°) ...... irae: ~ slates 
Minneapolis.} __..... 519,000; POSE ao SaEeeen oe 

Toledo....... 525! 91,158, 98,028 5,790 ustedes 527 
Detroit... . 1,810) 42,790, 15.653 28,048 ror 
Cleveland. .. 11,697 46,846, 84,820 86,746 1,714 62 
St. Louis.... 21,051 78,370, 263,025} 319,263) 1,363 3,493 
Peoria...... 1,890 27,500, 184,200] 236,000 1,20 1,652 





Tot.wk.’91| 183,096] 1,434,643’ 2,650,532] 2,045,573 97.2771 48.201 
Bame wk.’90.! 240,116; 1,253,465! 3,831,288} 3,546,776] 282.736] $4,003 
Game wk.’89.|| 175,055] 965,793! 4,123,848] 1,979,579] 103,915} 47,597 




















Since Aug. 1. 
1890-91.....| 8,882,022 92,033,812) 81,397,443) 75,218,886] 27,043.415| 4,019,816 
1889-90..... 9,518,610, 105,738,035 | 146,574,710} 75,719.971} 24,603,033] 5.475.369 
1888-89. . . 7,754 530) 79,739,582 | 99,012.302| 68,110.694} 24,492,062| 4,456.361 





Below are the 


rail shipments of flour and grain from 


Western lake and river ports for four years: 























1891. 1890. 1889. 1888. 

Week Week Weee Week 
May 23. May 24. May 25. May 26. 
Flour .......... bbls. 159,629 ist. 527 175,981 252,329 
Wheat.........bush. 491,665 244,904 465,329 446,417 
Corn ....... eccccccee 502,735 1,069,815 233,728 255,319 
UR cisnces cosanence . SERED 1,616,045 744,505 614,836 
teint anmais - 30,012 46,642 40,058 48,~79 
Rye.... cane, ae 99,119 45,134 26,671 
Total ........--e. 1,947,923 3.076.325 1,578,754 1,392,122 


The exports from the several seaboard ports for the w. e% 
ending May 23, 1891, are shown in the annexed statement: 


Exports 
frum | Wheat. | orn. |: Flour. | oats. | Rye. | Peas. 


Bush, Bush. Bbis. Bush. Rush. Buea. 
Mew York) 522,397) 137,534) 56,122 4,668} 16,024 4,885 
Boston...| 47,914] 135,439] 33,429 250 cial eles 
neice: iain an ciiltea is am abies cai <daines 
Montreal.; 203,119} 30,432} 29,795; 1,075 senda 1,792 
$0,945 53,000 17,395) eeenee eeeevee seeeee 











Baltim’re| 64,380] 20,745| 32/949, aii |< amncees : en 
nN. Orr ns. 46,015 . 390 | perce ee Speen 
ee eS en, en. Seeman seals 





Tot. week. 
8'me time 914,770) 383,210) 191,571 5,993 16,024 6,677 


1 90...| 329,899,2,621,833| 211,648} 495,720) 146,352' 71,431) 


























The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 23, 1891: 





Wheat, Corn, Oats, Rye, Barie 
In store at— bush. bush. bush. Seah. Ad 
New York........ 471,390 S7608 GEG.7AS  cacccce 4 9,988 
Do afloat..... Seeveee” «= se ancone is aoe 29,600 
cane scones  «sneseen 27,400 22,900 ee ae 
Buffalo........... 1,543,263 434,219 734,405 25,664 6,355 
Chicago........ «- 3,510,778 1,414,613 47,376 192,318 6,033. 
Milwaukee. ...... i Ss) 2s 3,572 37,002 51,636 
Daluth .....ccc0c6 2,553,462 3,121 Sauer” <aeacode esdbs'cce 
ant 123.719 73.607 17,245 5,210 ssteinitnitindna 
Detroit. ...... abes 113.655 60,276 61,277 1,627 ; 
Oswego 2. seweesace 30,000 40,000 -“e7e +e @eenc+eaee 100,000 
8t. Louis. ....... 268,519 393,453 207,260 2,271 3,043 
Do afloat.... es < Gebibbea! + Secedind  -dedeted DS : -<qiaiieelaais 
Cincinnati ....... | 5,000 33,000  ' ae 11,000 
Boston..... ....<. 2,544 95,630 74,985 3,351 7,783 
aw  eeceesans 76,724 sottuine ST Gee - éénucscus 28,314 
ntr 348,297 5,032 189,291 23,508 27, 987 
Philadelphia: 60,200 TERee BEPere§ cess ces dad ecdae 
Peoria.... ..<.cc<s 28.824 38,880 104.611 2,208 2,169 
Indianapolis..... 44,3 17 26,500 Ti 6 6(etaeces _ oomaenes 
Kansas City....- 126.321 96,974 29,652 Gteowe « . sebbbi 
~ sengreente ep 184,457 61,569 91,727 Te .-  eseeenes 
Minneapolis. ..... 4, 964. 933 hla ORE SS SESS EE LER. 8 oedeaian 
%n Mississippi... = ........ 16,92 08,605  Liesiee © = eeepeues 
On Lakes........ 980,663 1,340,677 639" Ty teetiedeue  -dieeiieaiabin 


166,000 56,200 15,500 29,300 


-_ 


3.533.031 323,432 317,505 
3,071,765 391,460 550,727 
4, 334.318 768,204 620,395 
6 
5,0 


On canal & river. 2,352,000 





Tot. May 23,°91. 18,291,735 4,494,538 
fot. May 16,’91. 19,243,142 3,480,84 
Tot. May 24,’'90. 22,458,003 11,072.70 
Tot. May 25,°89. 21,234,385 11,054.9 


3 41,751 1,247,692 613,557 
Tot. May 26,’83. 27,662,465 8,263,36 


: 
: 
6 
05,002,811 '206,123 378,495 





= Last week’s stccks, 








Auction Sales.—The following were recently sold at auction 
by Messrs. R. V. Harnett & Co.: 





Shares. Bonds. 
10 State Trust Co.........-. 204 $52,000 Div. & Term. bonds 
30 Standard Gas L. Co., pf.x87 of the Roch. Honr. & Lack. 
15 Jefferson Ins, Co......... SOl4 RR. Co. tis, 1928... 
400 Ohio Cent. RR. Co....... 115 $5,000 U. 8. Cement Co, cons. 
Bonds. Gh Be dnd ctscacvewccussous 
$5,000 Roch. Hornells. ae 
Be Se: BE deesncesesccooce 


The following were sold by Messrs. Adrian H. Muller & 
Son: 


Shares. | Bonds. 
10 Equit. G. L. Co. of N. Y..110 | Mut. Fire Ins. Co. of 
200 Cones Queen Cons. M. , 10 per cent ecert..... 100 
0. of Bisbee...... $12 per sh. | $5001 Dist. of Col. 3- -C5s, fund 
80 Mut Fire Ins. Co. of New | DI ds ncns-anunsidhnatioes 115% 
York, scrip of ’87....... 700 | $1,000 N. Y. City 7s, Croton 
25 German-American Bank.120 | Wat. Main, 1900, MEN. 12314.&int. 
50 Port Morris L’d & Im.Co.200 


$i, 450, “ee Neb. & West. R’y 

20 Nat. Broadway Bank...287 ist, 5 ,10- 
15 Hudson Iron Co...*22 per sh. | $5, 000 ‘Gabe Vine. & Chic. _ 

2,583 Neb. & West. R’y Co...500 Ry reorg. sur. Fee eipt ..... $85 

2 United States Trust Co..800 $200 Balt. & O. 8. W. RR., 3d 

40 State Trust Co. ...20519-205 | pref. income se  ERSEER GS: 
50 Nicaragua CanalCons.Co. ‘to, 000 Mobile Street wiles” Co. 
C. Trust Co. receipt. .... 614 | eS ee 84144-84% 
18 Merchants’ Nat. Bank...150 | $7,000 Sudbury & Northumb- 
20 Irving Nat. Bank...... -191 | erland Street RR. Ist, 68.. 60 
29 Farmers’ Loan & Trust , $7,000 "eo Lake Elee. R’y. 
PP Ere E oe 725-726 | CoofG. Rap., Mich., M. ‘a 56 
100 N.Y. & Cuba Mail 88.Co.. 78 $i, 000 42d St. Man. & St. N 
5 Bank of Harlem...-...... 100 | ave RR. Co. 1st 6s, 1 1910. 
100 Am. Dock & Trust Co.... 25 | M&S 1 
66 Staten Isl.Rap.Tr. Co. iB? 2 per sh. | $500 Hurley Stone Co. 1Lst,6s. 

5 lst Nat. B’k of Staten Is.105¥2' 189Y¥,M&N,May’91coup.on 
34 Eoegee 8 Fire Ins. Co.... 60 | $5, 000 United Elec. Trae. Co. 
100 N. Y. & Cuba Mail 88.Co. 721s 30-year 6s, 1920, J. & D.... 20 
20 Lawyers’ Title Ins..156- 157 | $2,500 Cresson & Clearfield 

4 Thurber, Whyland Co. .» pf.10033 | Co. at .Y. Short Route RR. 

SS SSS at 


--e8er e+ see eee eeeee 


op) 
i) 


3) 


| ee ae we 


> @ © tae 
: Tet Re a aR 








eee Reetietahen alten cae teed 














—Messrs. Winslow, Lanier & Co. will pay dividends ona 
large number of securities enumerated in another column, 





Bauhing aud Financial. 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, = $1,000,000 | surplus & Profits, $950,000 
WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 





Capital, - - - - - - $1,000,000 
J. B. WOODWARD......... President | HENRY BUCKHOUT.. Vice-President 
HENRY CHAPIN, JR.......... Cashier | J. FRED’K SWEASY..... Asst.Cashier. 


Accounts solicited and careful attention to the interests of Depositors 











guaranteed. 
Spencer Trask & Co., 


RS, 
Noe. 2¢ and 18 Broad Street, Now oo City. 
ALBA N. Y. A, N. VInSHCE, | ee 


, 


TRANSACE A GENERAL WANKING BUSINESS. 
All classes of Securities Bought and Sold on Commission. Special attention 
iven to Investment Securities. Direct wire to each office and to Philadelphia, 
ton and Chicago. 
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The Bankers’ Gazette. 


DIVIDENDS. 











Per When | Books Closed. 
Name of Company. Cent. | Payable., (Days inclusive.) 
Railroads. | | 
Boston & Albany (quar.)......... 2 June 30 June 12 to June30 
Delaware & Hudson (quar.)....... 1% June 15—— to Juneld 
Evansville & Terre Haute...... ~ 3314gstk June 19 June 19 to June 2d 
Miscellaneous. 
United States Equitable Gas..... 1 June 22 June 13 to June 22 





*As bonus with bonds to be purchased at 80. 

WALL STREET, FRIDAY, MAY 29, 1891-5 P.M. 

The Money Market and Financiai Situation.—The ex- 
ports of gold are still discussed more prominently than any 
other topic, and there has been a little disappointment over the 
engagement of $2,850,000 for to-morrow’s steamers. It is 
believed, however, that the movement is near an end, and 
those who are sanguine look for a return of gold later in the 
year. 

{In the meantime currency flows here from the West and it 
looks very much as if there was less demand for money to use 
in western real estate operations in cities, When the outlook 
is such that banks and other money lenders like to keep their 
funds well in hand, they prefer call loans with good 
collaterals; and for this sort of business there is no 
other place in the country that affords anything like the 
opportunities that New York does. As to-morrow (Decor- 
ation Day) is a bank holiday, we have the usual weekly bank 
statement to-day, and it shows a decrease of $3,836.900 in 
loans, $4,098,100 in deposits, $930,200 in specie, and an in- 
crease of $2,217,200 in legal tenders, all this resulting in an 
increase of $2,311,525 in the surplus reserve, which is now 
$7,529,175, against $5,217,650 last week. The Bank of Eng- 
land rate remains at 5 per cent, which is considerably above 
the open market. 

In railroad affairs there has been offered by the Evansville 
& Terre Haute a stock dividend of 3314 per cent to stock- 
holders subscribing for 5 per cent bonds at 80; Nashville & 
Chattanooga, it is reported, will offer $3,500,000 new stock 
to its stockholders at 50; St. Paul, Ches. & Ohio, Rio Grande 
Western and Canadian Pacific, whose April statements are 
printed to-day, all make a remarkably good exhibit of net 
earnings as compared with last year. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 6 p. c., the 
average being 4 to 41g p.c. To-day rates on call were 214 to 4 
p.c. Prime commercial paper is quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £2,297,000, and the percentage of reserve 
to liabilities was 40°60, against 55°80 last week; the discount 
rate remains unchanged at 5 percent. The Bank of France 
shows an increase of 12,625,000 francs in gold and an increase 
of 7,600,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 23 showed a decrease in the reserve held of $1,520,600, 
and a surplus over the required reserve of $5,217,650, against 
$4,912,850 the previous weex. To-day, May 29, the statement 
issued for this week shows an increase in the reserve held of 


_—s and a surplus over the required reserve of $7,529,- 














{ 
| 1891. 1891. | 1890. 1889. 
| May 29. May 23. _ May 24. May 25. 
; $ | $ | $ 
i ncacese seestse 60,772,700, 60,772,700 61,062,700| 60,762,700 
700 366,700 58,464,300 54,801,800 


( 

Burplus.............. 64,366,700! 64, 

Loans and dise’ts... 389,084,900 392,921,800 399,753,600 412.472.700 
( | 3,471,700! 00) 4,003,900 





Dirculation .........| 


>, , é 





448,400, 3,734,3 
et deposits......... 387, 107,300'391,205,400 406,357,600 442,425.800 
rena aaeaiptints 60,959,100! 61,£89,300 75,930,700) 82,196,190 
Legal tenders....... _ 43,346,900) 41,129,700) 29,130,000) 43,655,700 
Reserve held....... 104,396,000) 103,019,000 105,060,700 125,661,800 
Legal reserve....... 96,776,825) 97,801,350 101,589,400 110,606,450 
Burplus reserve..... 7,529,175} 5,217,630 3,471,300! 15,035,350 








Foreign Exchange.—The exchange market has hung from 
day to day very much on the gold situation and the price 
offered for American gold by the Bank of England. The 
rate paid having been reduced to 76s. 514d. per oz., the 
gold exports fell off and sterling bills have advanced to 4 85 
and 4 89 as bankers’ asking rates. For the week gold exports 
amounted to $4,600,000, of which $2,850,000 goes by to- 
morrow’s steamers. Actual rates are: Bankers’ sixty days 











sterling, 4 8434@4 85; demand, 4 881ja4 831g; cables 
4/4 2 
4 883/@4 8914. 
Posted rates of leading bankers are as follows: 
May 29. Sixty Days. | Demand, 
Prime bankers’ sterling billson London..|485 @4 8519'4 89 @4 891s 
| tp 1483149@4 83%)... 
Documentary commercial................. 483 @483%! _........ 
TD ccpencsosepnostonena 5 21%4@5 20585 181605 1735 
Amsterdam (guilders) bankers............ 40 @40\i¢ | 4014740316 
Frankfort or Bremen(reichmarks)b’nkers| 947g2@95 9533 0954 











The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 44 premium ; New Orleans, commercial, 40¢, 
per $1,000 premium; bank, $1 00 per $1,000 premium: Charles. 
ton, buying par, selling 44 premium; St. Louis. 90c. per $1,000 
premium; Chicago, 80 cents per $1,000 premium, 


United States Bonds.—Prices each day at the N. Y. Board 
were as follows : 






































Interest; May | May | May | May | May | M 
iods| 23 25. 26. 27. 28. 29" 
419s, 1891. ..,...reg.'Q.-Mch./*100 |*100 *100 (|*1v0 /|*100 |*100 
419s, 1891.-...coup.|Q.-Mch.|*1061 (|*101 *101 '*101 |*101 (|*101 
4s, 1 ae sii g.|Q.-Jan.|*118 | 119 (*118%9*118%*119 |*x118 
Do stamp’dint. pd.|.... ....,*117 (*117 *117%*1174/*118 '*118 
OE Bee ccavcsed coup.|Q.-Jan.|*118 (*118 (*118% *118%4/*119%4*119 
Do ex-cp. toJ’ly,’91).... .... *Y17 #|*117 |*11749 *11749)/*115%4,°118 
6s, cur’cy,’95....reg.\J. & J.\*111 (*111 ("Lib *11L1 |*111 |*111 
6s, cur’cy,’96....reg.\J. & J./*113 (|*113 (*113 *113 [*113 |*113 
6s, cur’ey,’97....reg.. J. & J.\*115 (7115 (*115 *145 j*115 j*115 
6s, cur’cy,’98....reg.\J. & J.)*117 |*117 (*117 (*117 |[*117 [*117 
6s, cur’cy,’99....reg..J. & J.’*119 ‘*119 '*119 *119 ‘*119 j*119 





“*Thisis the price bid at the morning board; no xa/e was wade. 

Government Purchases of Silver.—The Government pur. 
chases of silver in the month to date are shown in the fol- 
lowing: 























Ounces Ounces Price paid. 
offered. | purchased. 
Previously reported........|  ......-. 3,623,092, $0°9715 @ $0'9970 
BN Biv cdcvtcceseseavensené 669,500 315,500 ed ber @ $0°9735 
 Jbesedssaustoetaosones 883,000 294.000 ‘9730 ® $0°9750 
di), 2 ERE: 504,000 120,060) 30°97 @ ...... os 
*Local purchases .........26|  secccce- BOSE! cccccene @ eas 
*Total in month to date..|; ........ 4,499,499) $)°9700 @ £0'9970 





*The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotations in gold for 
various coins: 


Sovereigns... ....$4 87 @$490 (Finesilver bars... —--96%2 — 97% 
Napoleons....... 3 86 39 Five francs....... —93 @— 95 
X X Reichmarks. 474 @ 478 (Mexican dollars..—76 ®— 77 
25 Pesetas.... .. 478 @ 485 Do uncommere’l—- — @— — 
Span. Doubloons.15 55 @15 75 /|Peruvian sols..... —74,9@ — 76 
ex. Doubloons.15 50 @15 70 (English silver.... 480 @® 487 
Fine gold bars... par @1¥4 prem.|U.8.tradedollars —76 @®— 78 





State and Railroad Bonds.—Sales of State bonds this 
week have included $7,000 Ala. class ‘‘B” at 10844 ; $57,000 
South Carolina 6s non-fundable sold on Thursday at 8; 
$16,000 N. Carolina 4s 1601-101; $4,000 Tenn. sett. 93s 
70-7014 ; $1,000 do. sett. 6s 102 ; $5,000 Va. 6s def. at 7. 

Railroad bonds have not been very active this week, but a 
few leading bonds have improved in price. Chic. & Northern 
Pacific 5s sold at 81 on Saturday last, 84 on Monday, 801g on 
Tuesday, and quoted to-day at 8014-8114; the negotiations with 
B. & O. for use of the Chicago terminals may have influenced 
the price. Atchison 4s and incomes have been without much 
change; Iron Mountain 5s have recovered a little from the 
late depression; Richmond Terminal 5s are a trifle more active, 
selling now at 65, with 1144 per cent accrued interest on them, 
which makes the real price 63°4 and the yield of interest per 
vear nearly 8 per cent; Louisville New Albany & Chic, consol, 
gold 6s at 9213, ex accrued interest, yield about 644 per cent; 
Northern Pacitic 5s at 81, ex interest, yield 6-17 per cent; lowa 
Central Ist mort. gold 5s at 8314, ex interest, yield a trifle over 
6 per cent. Perhaps these prices and a number of others 
of the same kind may explain why it is not easy just now to 
sell new bonds. In the case of various bonds selling at prices 
which make them yield an unusually high rate of interest 
the average buyers are cautious, asking why the bonds are 
not bought by insiders who know the finances of the re- 
spective companies. 


Railroad and Miscellaneous Stocks.—The stock market 
has drifted on towards a dulness that is almost like that of 
midsummer, while prices are held with a fair degree of firm- 
ness. Thecrop situation, so far as wheat is concerned, re- 
mains all that could be desired, but people seem distrustful of 
the foreign markets and gold has gone out this week in larger 
amounts than had been expected. When the London and 
Paris markets are considered to be in a perfectly sound con- 
dition and their demand for gold ceases, we may expect to see 
them again large buyers of our securities. If our investments 
were good a year ago at prices 10 to 20 per cent higher, they 
are certainly better now at the present range ; and the superi- 
ority of investments in the United States over those in the 
Argentine Republic or other South American couutries ought 
to be demonstrated by our railroad development, and by our 
railroad managers holding strictly to all their obligations 
towards the holders of securities. 

St. Paul, Atchison, Burlington, Rock Island, Union Pacific, 
Wabash, Louisville & Nashville and Chicago Gas have been 
about the most active stocks, and all within a moderate range 
of fluctuations, except that Louisville & Nashville has de- 
clined to-day under sales for London account. Nashville & 
Chattanooga sold at 110, with a report that new stock would 
be offered to stockholders at 50. There have been hardly any 
new points developed bearing upon stock values, and the 
market has varied from day to day influenced mainly by the 
aspect of foreign affairs. 

Among the unlisted, Sugar has been only moderately active, 
closing higher at 885g; Lead closes at 185g, since the declara- 


j tion of 14 per cent dividend, payable July 15 to stockholders 


of June 5. Silver is dull, closing at 967. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 29, and since JAN. 1, 1891, 
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HIGHEST AND LOWEST PRICES ~~ Range of sales in 1891.] 
of the — if 
STOCKS. Saturday, enter, Tuesday, Weaneetey, Thursday, Friday, Week, 4 
May 23. May 2 May 26. May 27. May 25. May 29. |Shares,| Lowest. Highest. 4: 
~~ active RR. Stocks. i 
Atchison Top. & Santa Fe....| 3142 32 313g 3233) 307% 31%) 31% 31%} 31% 3158) 307% 3138) 73,828) 245 Mar. 10 te ou. 25 f 
Atlantic & Pacific............ *4% Slo *4% 5%) 473 470) “419 5 | “44 95 *45g 5lg 100} 453 Mar. 19 12 
Canadian Pacific.............. fi + *771g 7814| *77 77%| *77 78 mr 78 *77\4 7812 50| 724, Jan. 6 80% i 17 
Canada Southern............. 49% 49% 50 | 49% 45% 491g 490 49 51 491g 498) 1,500) 48 Mar. 7| 5253 Apr. 27 
Central of New Jersey........ *114 115% 115 115 = |*114%9 11549] 1145, 113% 115 116 /*115 116 1,250\106 Jan. 26)122% Apr. 28 
Central Pacific................ BO%g Big] «..... .----: 30144 3014) *301g 3142) 30 31 | *304% 3144 120! 99 ~—Feb. 24) 31% Apr. 30 
Chesapeake & O., vot. tr. cert. 16% 16%) 16% 16%) 17 17 167g 17%4| 17 17%| 17% 174) 1,375) 1573 May 19] 19% Feb. 9 
Do do ist pref.. 48 481\44 4slo] “47 4819) 48145 4910 49 49%| *48'9 49%) 2,762) 44 Jan. 2| 54% Feb. 10 
Do do 2dpref..... 28 28 29 29 | "28 30 | 29 29%| *28%9 29%9| *28 30 | 1,400) 26% May 20) 3449 Feb. 10 : 
Chicago & Alton .............. “193 19 "123 125 |*122 125 |*122 125 |*"122 125 (*122 125 | ...... 123 May 12|130 Jan. 5 £ 
Ghcace Baringo & Guinoy) “go a9) Sb 90 | GAN Sev) ade Goal she Goel sel Be, | ONG tog Mar 2/ Geka 
cago & Eastern [llinoi = 3 > 34% ) )- : 1% Jan. a 
aps Be] “Bh, 8.) Shy Saal SAY Stal HE EE) Sit SHR] SEs Sealooestl| Sadee digeeuey P| 
ca oMilwaukee & St. aul. By ) 296,574 Jan. 2 Ma 
- prt 133% 1ig| 238,148 | 2a Teel dose aaa aoe Laee tae aa] akdgloneaae, STUER MY ak 
ca 0 & Northwest ye 873 L004 U 4,450 Mar. 9/1115g Apr. 
—— Cen pref.| 136 136 ("135 136 [134° 136 |*13419136_ |*134 136 "134 136 5/130 © Mar. 18/1389 Jan. 12 
Chicago Rock Island & Pacific. 7733 787%| 78 79%) 7773 78%) 77% 7853) 78 7819) 77% 785s) 67,691) 6333 Mar. 6| 80% May 1 


Chica 0 St. Paul Minn. & Om.| *26 27 261g 2619] 26 26 | *24lg 25%) “2419 26 2419 to 500| 22 Mar. 10} 29 Apr. 27 






































ref | 84 84 | *83%2 8549] *84 86 | *831o 86 84 84 | *831g 211| 7719 Jan. 29) $658 Apr. 22 
Cleve. Cinein. Chie. & stb 6253 + 624g 6314] 6242 63 625g 63 63 63 6233 62% 12,295} 58% a. on > May : 
ref.| * Fg] ..-cce cncnen| cocece coccee| ccccce eocee | ctesse ceense| ccceee cceeee|  ..0--- 91 ar. an. 
ae... Val. & Tol. 2714 27%) 26% 27%) °26 2719) 27) 27 265, 265) 26 2618) 1,400) 24 Apr. 10) 294% May 6 ; 
Delaware & olste (a (PEE: 13L 131 |*13142 13219/*130% 131% 1314 13149) 132 132 281/12914 Mar. 9|13958 Feb. 7 
Delaware Lackawanna &West| 136% 13733] 1836 13749} 1355 136%) 13644 136% eti> 13744} 13619 13718} 21,270/131 Jan. 2/1403: Feb. 9 
Denver & Rio Grande ........ 18% 1833) *17% 18%) 17% 1744) *174 18 | | 1744 1714} 1758 1753 612| 16% Mar. 6| 2033 Jan. 12 
Do pref.| 577% 577%) *57% 589 “97 57%) *56% 5748 rt 5719] *56% 571 100} 55 May 19| 637% Jan. 14 
East Tennessee Va. & Ga. ict *64g 7 64 64) 6% 6% "69 7 |, 649 7 | *64 7 90] 66 Apr. 20) 8%4Jan. 14 
Ist pref.| *54 60 | *53 60 53. 60 | *53 60 | *53 56 , eee 52 Mar. 16| 66 Jan. 14 
De 2d pow. *14 17 “14 17 “149 16 *14 17 14 16 . - a ieee 14 May 12| 19%8Jan. 14 
Evansville & Terre Haute....| ------ ------ 126% 127 | 12742128 | 126143128 1279 128 |128 128 1,715|}11119 Feb. 5)129 Apr. 2 
Great Northern, pref.......... *88 89 881g 8873; 88 88%] ‘87% 88 37 89 | "87%9 89 800! 72 Jan. 2] 92% Apr. 
Illinois Central...............- 99 99 971g 98%| 989 9849] ‘97g 98le/ “98 99 98 99 1,070} 90 Mar. 9/103 Jan. 14 
Bowe Comtrall ...... cccccccccess ‘71g 81g) *71g 8%) “71g Sig! *7¥g 8 "via Sl) 84% 8h 139] 6%Jan. 10; 9% Apr. 21 
Do pref. *24% 26 24% 24% “2446 26 25 25 s 249 26 *24 26 160! 20 Jan. 3)/ 30 ay 1 
Lake Erie & Western ......... *13lg 14 | *13% 14%) 13% 13%) 13% 13%) “1342 14 13% 13% 500] 1253 May 19| 1544 Feb. ; 
Do ref| 5S 58 | *57¥9 59 | *57 581o| *57% 58%) 58 58 | “579 5919 200! 5414 Mar. 6) 6149 Apr. 28 
pematnene & iiteh. ny 11044 110%} 11041104 109% 109%] 109% 110 | 109%110 | 109142110 1,500|1061g Jan. 2)11353 Feb. 9 
Long Island................... *93. 94 | 93'9 93%| 93 931g) *931g 94 | 93l2 93le/ *93_ 94 | 1,240) 86 Jan. 3/ 964 Apr. 7 
cre bay PRES ‘ebende 7734 7815) 77%3 7834) 77. 77%) 7653 77% 7644 767%) 7453 76%) 77,855) 7133 Mar. 7| 8253 Ma 
Louisv. New Alb. & Chicago..| 2542 27 | 25% 2619) 2593 25%) 25% 25%) 25 2558) 24le 25 2,920} 18 Mar. 9| 2942 Apr. 27 | 
Louisville St. Louis & Texas.| “12. 15 | 712 15 | *l2 15 | *12 15 Tam Ba Se S Geeks 5 Mar. 24) 18 Jan. 15 ' 
Manhattan Elevated, consol.. 10312 103%) 103% 104 |*103 104 | 104 104 103% 10319|/*103 10419} 1,305) 96% Jan. 27|109 Apr. 6 
Mexican Central ..............|*------ 21 *20 Bl [ecccce 21 *20 21 eed ed eee 1814 Mar. 21| 244 Jan. 4 
Michigan Central.............. *897% 95 901g 901g] “90 ......] ..---- «22-2 *91l 893 90143 91 306| 8914 May 13; 96 Feb. 3 
Milwaukee Lake Sh. oy “70 #75 | *70 75 |*70 $75 | *70 7 7) TO 1 *TO FO i ccccec 70 May 21| 93 Jan. 15 
Do | *99 102 |*100 104 1004 oro ar? 102 *10045 102 |*1004 102 50! 981g May 19/111 Jan. 14 
Minneapolis & St. Louis”. weet 5 5 *4 5 “4 4% 4%) “4 4%, *4 4% 25| 37% Mar. 18} 64 Jan. 10 
Do pref.| *10. 11 | *10 11 | *10 12 10 Sa ee eS Se” RY Sy ee 8 Mar. 18| 12%Jan. 14 
Mo. K.& Tex.,ex2dm.bends.| 1578 157%) 15% 15%) 15% 15%) 1ldlg 15% *14% 15%) 144 15% 950) 111 Mar. 14; 164s Apr. 30 
Do pref.| 2453 2519) 25 25l4| “2438 2514, 24% 241 2449 24%) *24144 254) 2,006) 19% Mar. 6! 26 May 1 
Missouri Pacific. .............. 68%, €9%| 69 70 6833 6944) 687 6958 687g 691g) 68 68%] 15,292) 60% Jan. 2] 73% Apr. 27 
SE Gt GIMED. occccccccceccece 4144 41%) 42 42 41% 42%9) 4219 43%4) “42% 43%) 43% 43% 3,005) 26 Jan. 2 444 Apr. 7 
Nashv.Chattanooga&St.Louis| *95 10219} *95 103 | *95 102 | 10219 102%9} 103 103 | 110 110 900} 93 Jan. 21;110 May 29 
New York Central & Hudson. att a ty Nat 101%| 10134 10119] 100% 10019] 101 101 10018 10019} 1,002} 9919 May 19,104%2 Feb. 3 
New York Chic. & St. Louis . 31g 131g 1319] 1312 13%] 1353 1353) “13 13%) *13) 13% 700} 1149 Jav. 2) 1453 Feb. 10 
Do Ast pref. “Gen 63 *66 68 | *66 68 | 67% 67%) *6642 68 | *66 68 100| 57. Jan. 2| 70 Jan. 29 
2d pref.| *28% 29 | *28'9 29 | *28 28'2) 29 29 *28 29 | ‘27 28 50|/ 23 Jan. 2) 314 Feb. 10 
New York Lake oe 20% 20%) 2019 207% | 2033 2053) *20% 20%) *20% 20%) 20% 2033) 3,070) 17% Mar. 7) 2242 Apr 28 
ref.| 5239 52%) 52% 52%) S2%_ S52) *52 8 53_ | ------ ---2- | -2--2- -:- ese 500) 48%o Jan. 7| 564 Apr. 28 4 
New York & New England ... 3533 36 355, 3614] 3548 357) 3514 35%) 35% 3533) 3453 3544! 10,075) 32 Mar. 9 41%Jan 15 ; 
New York New Hav. & Hart.|*228 235 |"229 235 |*228 235 (|*228 235 *230 235 i*230 240 | ...... {226 Mar. 26 271 Feb. ' 
New York Ontario & Western| 178 1713} 1653 17 16% 16%) 17 17 1653 16%| 16% 1649) 1,227>154Jan. 2 18% Mar. 17 
New York Susquehan. &West.| *7% 84) “7% 8 *7% 8 *7% 8 753 = 7 *7% 8 10! 71o May 16) 11% Feb. 17 : 
Do pref.| 2948 29%) *29 30 29 29 *28lg 29lo) 294 291g) 28% 28% 312) 28%. Jan. 6 40% Feb. 18 ' 
Norfolk & Western............ *15 16 | *15 16 | *15 16 | *15 16 | *15 16 *15 SS re 1333 Mar. 12) 16% Jan. 14 
Do pref.| 53 5314] *52% 5324) 52% 5293] *5233 525s] “5218 52%) *52% 53 600 5114 May 18) 57% Jan. 14 
Northern Pacific .............. 2514 251g) 2514 253g) 25% 2544) 25 254) 24% 25 244g 295 5,415) 2ligJap. 2) 30 Jan. 14 
Do pref.| 69% 7033) 69% 7 69 6953! 6914 69%| 69 69%) 684 69%) 17,571) 6319Jan. 2) 74 Jan. 30 
ee ae ernie... .ncccccacl sosees ceseee ae) =F eeanes nececn 19%| *18%4 19 | «18 19] ...... 15% Mar. 11) 19% Jan. 17 
Ohio Southern ................ *14. 17 | 14 £17 | °*15 17/1714 «17 —_ oe eam: See J 14 Jan. 2} 18 Feb. 7 
Oregon R’y & Navigation Co.| *70 7 *71 735 74 74 73 73 |*72 7 |*72 “TW 130, 65 Mar. 9) 82 Jan. 12 
Oregon Sh. Line & Utah North} 26 2713) 274 27%) 2 27 27 27 “= 27%g) 27 27 1,550 19 Jan. 5; 30 Apr. 28 
Peoria Decatur & Evansville.| *19 20 | *18% 20 | "19 20 | *19 20 | *18% 20 | *18% 20 | ...... | 141%, Jan. 7) 22 Apr. 23 
a rae: Ves. seat. ones. 32%) 3273! 324 32 32 «632 | *32 33 3173 32%! 3218 32%) 5,860 2833 Mar. 10) 35 
Pittsburg Cinn. Chic. & pt *16% 17%) 16% 17 | *16 17 | *16%4 17 | “16% 17 16% 16% 628, 12lo Jan. 7| 18%3 Apr. 27 
Do “61 64 | 62 62% *6L 63 | *6l 63 | *6L 63 | *6L 6 473. 48 Jan. 6 6473 Apr. 27 
Richmond &WestP't Termpinal 1633 1653) 1619 16%! 1633 16%) 165g, 16%) 1642 1653) 16 16%) 7,535 1512 May 19 1915 Feb 
Do pref.| *71 72 ia. i Peeereee *71 72 701g 70%) 697% 70 | 671g Jan | 761g Feb. 10 
Rio Grande Western.......... 40% 40%) 41% 41%; 41% 41%) 4158 4152 *401g 42 *40%¥g 42 600, 23 Jun. 2) 44 May 
Do pref.| *70 72 ae oy ee *70 2 |*70 7 *70 73 6 554 Jan. 2 74% Apr. 30 
RomeWatertown & Ogdensb’s 11042110%| 110 110 *108 110 /|*108 110 |*109 110 (|*108%110 205100 Jan. 5 134% Mar. 20 , 
8t. Louis Aiton & T. H., pref deidiinh mentee ‘125 +138 "125 135 |*125 135 |*125 1385 #(|*125 #4133 ~|~—(w..... 120 Jan. 6122}2Jan. 3 ' 
St. L. Ark & Tex., trust rec. 12 124g} 12% 1238) *12 12149} 12 12 *lllg 1214) *1l1l4 12 2,060' 9% Feb. 26 121g May 23 f 
St. Lou. & San Fran. ,ist pref. “60 70 *60 70 *60 70 *60 70 *60 70 *60 . eawaetane 55 Feb. 16 70 Jan. 16 t 
St. Paul & Duluth............. *28 32 = = “= = *28 32 *28 32 *28 a peeees | 24 Jan. rt 32 Apr. 27 i 
Do pref.| 93% 93% *93 94 | 937% 937%) *92 94 220 85 Jan. 9373 May 28 
St. Paul Minn. & Manitoba. ..|*104% 106 “104% 106% “10418 107 104 105 |*103 106 (|*103 106 84100 Jan. 2 1il Feb 6 
Southern Pacific Co........... 31% 3214) 31% 32% Sle 3173) 32. 32%) SL% 32 3llg 317%) 2,450 23 Jan. 16 33 Apr. 23 
Texas & Pacific atacand aeicinaini 14% 14%) 1433 1433) 143g 14%) 14% 145/ *14 144g) 137% 1418) 2,350 127% 3 Mar. 10 16% Jan. 14 
Toledo Ann Arbor & N. Mich.| *16% 1749) 16%: a *16 1744} 17 17 *16 17% *16 17 300 16 May 19 201g Jan. 13 t 
Toledo & Ohio Central........ *44 50 | *44 “44 50 | *44 50 44 44 | *44 50 6 45 Apr. 6 61 Jan. 13 
Oo pref.| *75 85 *75 a5 *78 85 *78 &5 *78 85 *78 a / 80 May | 88 Feb. 16 
Union Pacific ................. 47 4753, 47 48 464 47 461g 4714 4618 4619, 4510 4653) 66,120 4153 Jan. 26 52149 Apr. 28 k 
Union Pacific Denver & Gulf.;| 20 20 | *20% 207%| 2044 20% *19% 201g] “1942 20%) 19%9 19% 375! 19 May 19 24%Jan. 14 ; 
Si inncnediinnidnunachains 1053 105) 1053 10%) 10%4 1014; 10% 11 10% 1073) 1049 10%) 2,258) 853 Mar. 10 115g Apr. 25 i 
Do pref.| 21% 2213) 21% 217%) 2148 22%) 22 234! 22'¢ 22%) 22 22% 28,980) 167 Jan. 2 2378 Apr. 24 i 
Wheeling & Lake Erie........ 3619 36%! 36% 3733) 3633 3748) 36 367, 36 36%) 35% 3633) 6,525; 29.9 Jan. 26 37142 May 2 
Do preft.| 7653 77 | 7633 77 | 7653 7653| 76 76%' 76 76%) 75!9 7619 3,165, 674¢Jan. 2) 79% Apr. 27 é 
Wisconsin Central Co......... 20 20% 20% 20%) *19 20%) 19% 19% 19% 19%) 19% 19%! 590 18 Jan. 2; 23% Jan. 14 











| 
Miscellaneous Stocks, | | 
American Cotton Oil Co...... 25 2514) 25 2533 245, 24% 24 24 2411, + tn 24 24 ee | 157% Jan. 2 29 Apr. 22 
0 



























































pret. 47 4819) 48% 48% 48 48 | ‘47 49 | 46 *45 47 0, 334Jan. 2, 53 Apr. 23 ; 
Am. Sugar Ref.Co.,tewp.ctfs, 857% 87 | 8733 8853 87 89% 89 8953 88% 89s! 86% 881s) 42,370| 574, Jan. 17, 92% Apr. 10 % 
pref., temp. ctfs. 924 92% 917% 93% 92l2 93 | 9319 y3%| 93% 93%3| 9219 93%) 1,417) 8> Feb. 27) 95 Jan. 14 } 
Chicago Gas Co..... ....... 5144 52 | 5033 51% 501g 51 | 507% 51%| 50% 511s) 5053 51%) 30,330) 34 Jan. 2 5353 May 5 
Colorado Coal& —....... 361g 3713 3653 3744 361 36%! 36%. 3619) 36 3619) 36 6 ’ 33 Jan. 2 39% Mar. 16 
Consolidated Gas Co.... ..... 981g 9853, 99 99 | 981g 98o) 98% 98% 98% 99 | 3833 98% 510| 9412 Jan. 24) 9953 Apr. 30 . 
Distilling & Cattle Feed’g Co. 45 45 | 4453 44% 447 447%) 45 45%) 45% 4533) 45l9 4713) 4,895) 411e Feb. 16 49 Jan. 12 
Edison General Electric...... -10L 102 | 10014 100149) 100%100%/ 101 101 1011g 10113) 10123 101% 1,597) 88 Jan. 3111 Feb. 5 f 
National Cordage Co ......... /101 10238) 102% 10348 10244103 | 102%104 | 10344 103%) 102% 103%) 29°662| 73% Mar. 11104 May 27 i 
Do pref. 1051, 10619! 10641064! 106 106 | 10619 106g) 106%2 1061s 105 %4 1053s} 1/482,101 Feb. 3110%May 7 } 
National Lead Trust.......... "181g 1819| 18% 1873| 18% 187%) 18% 157% 185 18%] 18% 18% 12,703) 174sJan. 2, 21338 Jan. 17 i 
North American Co........... 164g 1633) 16 16% 15% 1633) 16 161g 157% 16 1519 16 | 6,275) 11%Jan. 2, 194 Feb. 13. } 
Oregon Improvement Co ini 29 2¥ *29lg 3019| *2819 30 | *29 30 *28lg 30 | *28 30 | 200} 1519 Jan. 7 32% May 1 
Pacitic | ania lala 36 37 | 367, 367%| “36 37 | 36% 36% 36% 37%! 36% 37%) 4,585) 314 Jan. 26) 41% Feb. 26 : 
Pipe Line Certificates § ....... 68lg 68%| 6734 68%| 6733 684 68 6833, 677% 6819} 671g 6853 368,000) 66% Apr. 29 81 Feb. 10 
Pullman Palace Car Co....... *183 187 |*180 187 {|*180 185 | 183 183 | ...... ..-...] ccecce see. | "220/180 May 141961 Jan. 14 
Silver Bullion Certificates....| *97 98 | *97  97%| *9739 97%) 97% 97l9\ 97. 9738 96% 97 (260,000) 964g Apr. 22 107% Jan. 15 
entiessee Coal & Iron ....... 35 835 341g 36 3414 24%| *B4lg 331g) 3453 347g| 341g 34%, 2,250) 32 May 18 3919Jan. 14 fi 
W Do pet *87 #90 | *87 490 | *87 90 | *87 90 | ‘87 90 | *87 90 | ...... s0 Jan. 6 871s May 11 
Vestern Union Telegraph....| 8012 80%) 8019 507%| 8033 80%] 8012 8059) 80% 80%! 8033 805) 2,556) 76 Jan. 2 83 Apr. 30 q 
es bid and asked; no sale made § Prices from both Exehanges. t Ex rights. x Ex dividend. j 
1 
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NEW YORK STOCK EXCHANGE PRICES (Continned)—ZNACTIVE STOCKS. (t Indizates actual sales.) 




























































































































































































































































































































































































| 9 | ; . 
meoeeee Gueene. | May 29. | Range (sales) in 1891. | meactive Grocns. | May 29. | Range (sales) in 1891, 
{ Indicates unlisted. | Bid. Ask.| Lowest. Highest. { Indicates unlisted. | Bid. | Ask. Lowest. ! Highest. 
Railroad stocks, | | | | Dittebur & Wes . r | 
entnan 0 Vili <2 ee ae ee eee I Prefered. cence, 60) 88" | 38 [B8 Jens [BS Mae 
Albany & Susquehanna.... ... 100 165 170 i6aig Mar. |16749 May | Rensselaer & Saratoga........ 100 180 183 175 Mar. 1185 May 
Atlanta & Charlotte AirLJ....100 94 96 (...... ....../...... 2.2... i! St. Joseph & Grand Island.....100) "5 Feb. 6 yon 4 
Belleville & South. Ill. pref....L00 135 150 136 May 140 May |'S8t. Louis Alton & T. H......... 100 +" 3333 das! | 2612 Jan. | 36 Apr. 
Boston & N.Y. AirLine pref....100*100 101 100 Feb. |10349 Feb. | South Carolina................. ' “7 °\'"8""| “gis Jan: | 949 Fen. 
Brooklyn Elevated‘ .... .....-.. 100 27% 30 30 Apr. 30. Apr. '| Toledo Peoria & Western ..... 100, 15 | 17 | 14 Mar. | +1514 Ma 
Buffalo Rochester & Pitts..... 100' 3S |...... 29 Jan. | 37% Apr. { Toledo St. Louis & K. City§ ....-.-. Pere 15 | . d 
TE oeeeeees 100; 79 ......| 74 Jan. 797% May || Virginia Midland...............100| ......|-ccec-|.....0 .ccccclececce ove = 
Burl. Cedar Rapids & Nor..... 100; 25 35 , 20 Apr. | 30 May i Miscellaneeus Stocks, | aa tes Ws. ee - 
California Pacitic.............. ea i Se eres a adenine daaiiedodiin i cctunisuntinahen 100 *147 149 142 Jan. 150 Feb. 
ee eo tek sens 100 619 7 3% Mar.| 8% Apr. | Americen Bank Note Cof.......... | $8 | 41 : : 
Sas! atetes Leasitee asain seins  eentl. bEhwoe American Cotton Oil 0.100 ......)...---| 15% Jan, | 283g Api 
Cleveland & Pittsburg......... 50 140 (148 145 May 152 Jan. | American Ex gta en 100) i nanan as — 133° Ape. 
Columbia & Greenville pf.....100) ...... Nee sis ‘senaale laeuachael | Am, Telegraph & Cable........100* “80% 80 Jan! | 82% Apr 
Des Moines & Fort Dodge..... 100 5% 6 | Aig Feb. | 612 May | American Tobacco Co., pref ..100 “98 101 | 98 Feb. et to Mar, 
ee gy CT Te 100, 15 | 25 | 12 Feb. | 15 | Brunswick Company.... 100) | 1433 11% Mar.| 21 Jan. 
Duluth 8. Shore & Atlan.{§....-. 100, 4%! 5% 5 Apr.| 6. Feb. I Buckeye Pipe Line................- te | 18 2 Apr. | 26 Feb, 
Preferred] ..........-..------- 100) 11 | 14 | 12%Jan. | 15 Feb. Chie June. Ry. & Stock Yards.100) cael 2 May 80 Mar, 
Flint & Pere Marquette vsclaiaieell a eesdee — | 18% Jan. | 2619 Apr. 1 RE LR A Oe, gees | 82 pod ' 83 A r. 
hs pends aemaneneil i sccase — |738 Mar.) 86% Apr. | Columbus & Hocking Coal..... iets olan’ 15 Mar. | 193, a 
Georgia Pacific$.............-- 100 «6% 8 | 6%eJan.| 8% Jan. |) Commercial Cable............ 100, *105 ‘107 — 103.9 Jan. 10819 Mar. 
Green Bay Win. & St. Paul....100 7 | 7% 6%Jan.| 8%9Jan. | Consol. Coalof Maryland......100* 25 | 30 | 23g Mar., 26 J . 
Houston & Texas Central...... 100 3% 4 | 2 Jan. 4 Apr. Laclede ~— lial 100; 1539 1622) 15 J | 201g Jan. 
Illinois Central leased lines....100* 90 |...... | 9019 Jan. | 96 May | Do a aati 100! | 40 M: > | GO Seat, 
Kanawha & Michigan.......... 100 14 | 16 | 14 Mar.| 16 Feb. | Lehigh & Wilkes, Coalf........ | ie \'i8"| Ie Mar.| 16 Mar 
Keokuk & Des Moines......... 100 4 | 64 1 Feb.| 4 Mar. | Maryland Co a Se 45 Jan. | 19% May 
I dincctkieimiins wandinnais 100 7 | 14 | 7 Jan. | 1342 Apr. | Minnesota “so I alia la 100° 68 | 70 | 68 May | 81 4 
Louisv. Evans. & St. Lo., cons.100 *...... | 28292 27 Apr. | 3019 Jan. | National Linseed Oil Co. ..109t 388! | 38 Feb. | | 4238 J ‘ 
 idacithbiesithsimpnsnainty BE ceses- 61 | 55 Jan. | 63 Jan. | New Central Coal..........2.... 100* 10°) Ti | “94 Mar. 12 Jan 
Lou.st.L.&Tex. See preceding page | Ontario Silver Mining..........100, 38 lg 40 | 39 ” Ape. 44 Som. 
——— ieccs§bedwaeneatt 4 75 Rr Bi = y 100% —_ | rents Coal............. 50." 275 310 260 May | 290 May 
ER ECE | euewes pr. | r. EE [Ec cckesceese GN cesees | % 
Memphis & Charleston......... BB) wo00s- Hees "33 May | 40 Jan. | Postal Telegraph—Cabied.. a 30 “sa 31 38. Feb. 
Mexican National.............. eet panes _ 5 Jam. | 5%4 May | Quicksilver Mining 12106! “516! “5%, “5s May  * 
Morris & Essex................. 50 {144% 145 '143 Mar. |1481g Mar. | ulekallver Mining............-1 100, 3649) 38 | 38 pan | 40 Feb. 
N. Y. Lack. & Western......... BE ccoses .----- 104 Jan. 110 Mar. Sugar Refin. Co. trust rects.§..100) 567% Jan. | 9419 Apr. 
 X. & Becthern peet.......... 100 18 | 22 | 16 Mar. | 22 Apr. | Texas Pacific Land Trust......100 Pia ec 14 Mar. 197% ADLE 
Peoria & Eastern............... an. | a a a a > | 
Pitts. Ft. Wayne & Chicago. . 150 152 149 Jar. 15244 Mae. || Wells, Daees ae 100! +140 Prt 37 ad as Jan. 
No price Thursday; ite F ovios this week. 
\ 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 29, 
T | 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. 
Alabama—Class A, 4 to 5.....  sesche 10312) New York—6s, loan 1893 | S.C } 
TR  ccicctaianmnanaiil 1906! ...... 10814) North Carolina—6s, old... J&I aed pene ln ca apt yg von 92-1898 pa's\0 
Se osm peed 168% pean aot. cana Sinaia hice 1900 sadness eaueill Com] romise, 3 4-5 68 ee 192 pete oan 
eeeseees OLS, . ° 92 < + 3 eae 
Arkansas—6s,fund.Hol.1899-1900) ......!..... ‘|| Chatham RB.......27 “— iv _— pretest i s donee nel: 1913. — 1021, 
do. Non-Holford) 150 sé | Special tax, Class Weneeatenennnnt eS Rinnneh 2 Se aaa 1913, 69 7013 
7s, Arkansas Central RR........| ...... eke | Consolidated 4s......... 1910 106° 10i°"\ v ant de ape RRC 
Louisiana—7s, cons..........- I. sncccsthahadnvnihed 1] BB. oneccosccssseccecancerseccclle) £2D%e 120%.| Ga, pe 1 Ne oN a See Ve wee 
pes tnmped AB. 2-02-00 sconces 7 sums = Rhode Island—6s, cou..1893-1894 ...... ...... || 6s, consolidated, 2d series, reets. ...... teen 
ae ae id povceniovoens South Carolina—6s, non-fund.188s8 teeeee| 3 | 6s, deferred, Ust rec’ts, stamped ...... ....-- 
| | 
New York City Bank Statement for the week ending Ma J { _New York City, Boston and Philadelphia Banks: 
23,1891, isas follows. We omit two ciphers (00) in ali cases. Gapital « | 
— BANKS. Surplus. | Loans. — | Legals. | Devosits.»| “ire'l'n Clearvngs. 
(00s omitted.)  |Capttal. |Surplus.| Lo ’ Depo N. York.*|  ¢ s | 
— —— | ~ nnd Rn ol ise Bag 124,578,7/d04.465.6,71, 16, o'373 33, a!407,466 He 
D....i2f 78, 12 1'4 68,159,2 37,509,4/403, '618,2/3,480,9, 752,534, 
Bank of New York...| 2,000,0) 1,£91,1) 11,909,0) 1,70,¢ 3, 30,0 1} $60,0 “  16....)125,139,4) 392 57,2 154,384,140, 185. 5)398,507 1013137 9 132 5015 
Manhattan Co......... 050,0| 1,478.5] 9,476.0) 1/856,0] "656,0} 9)376,0]  23--- |12E,139,4/392.001.~ 61.384,3 41,129,739 1, 205,4'3,448,4 654,789.3 
Merchants’ ...........- 2,000,0)  935,5| 6,796.9) | 538,2) 916.7 6.354.61 o..29--- 125,139,4 |389,048,9 60,952, 1/43, ,346,9 387,.07,3 3,47 1,7 433,235,1 
Mechanics’............ 2'000,0| 1,981,5| 8,346.0) 1,365.0] _ 755.0] 7,058.0 | Bosten.* | | pie 
erica.. 3,000,0| 2,061,&| 12,686,5, 1,115.9] 1,308,:) 1] 390.0 ay 9. 65,842.9 155, ty 4°10,497.1; 4,515,i 131,940,1 3.246,7; 98,7291 
Phenix oe ees 1,000,060) ‘570>| 4.5390! “778.0] ‘se8’0| 4226110 16....| 65,842,9/154,159,4)10.363,0) 4.576,5 130,686,5 3,2¢ 4,9) 94,382,6 
aloe 1,000,0| 2,429.5] 10,321.2) 1,892'¢] 3,371.0] 1e°552'9}) 4. 23 --.| 65,542,9 152;811,4 10,286,5) 4,499,6 123,27: 9,4 3, 247,85) 91,529,2 
= Fenner mapanaee 750,0| °125,}| 1,902.0, 253.4] _'268.5| 1eq0,2 | . Phila. | . 
Chemical............... 300.0) 6,483.6] 21.9308! 6,382,7| 1,791.5] 23'662.5 | May ,9----| 35,793,7) 94,809,0, = 31,903,0 (100.452 0 2,094,0) 66,002,7 
Merchants’ Exchangt 600,0) —140,r}) 3,525,2) 261,7 36.8 3739.9] { 16....) 35,793,7 94,273, | 31,692,0 100,070,0 2.078,0| 66,300.2 
oe wed gg nate ee 1,522.3 4,99 3.3 43,1 548.4) 3860.9 - sos... 35,793,7) $3,287, 31.074, 0 97,4'23,0 2.079,0! 6E,124,% 
rovers’. F . 363,¢ B17, 362,2 39, "053, » 
na & Traders ae ty. 2,261.0 tite 288° a sis den te ane there Ei tes 6 Agures. vinsteding, Ser Bonen ene end Puts 
geenwich............. 200, 43,7} 1,231.3) 157;8) 98.8} 1,149, 
Leatne: Manufaciirs.| 600.0 70,5 2,915.0| 237.2) 332.3 22606 City Railroad Securities—Brokers’ Quotations. 
eccee ‘ ° 7 os) ’ 5, 47.4 0; 2 7 7 7 e 
State of New York.. 200,60 489°) 3,308,4 502'6 are") thy Atlantic Av., B’klyn.8t’k.(113 120 Drv oa E. B’y & B.— | 
American Exchange..| 5,000,0| 2,019.6) 17,463,0) 1,445,0) 1,834.0) 147253.0 | gigs M.,53,19U9...A@O/105 |107 || Scrip Gs...--... ....-F&A 100 (12 
Commerce. , , $,517,5| 18,7 145 2,3| 2 O74 14:177.2 Bi’ckerSt. & Ful, F.—Stk.' 24 | 27 | Righth yet —Stoc k.. cocee 205 ©6210 
Broadway.............- 1, ,0| 1,678, 5,491,9) "212.6 "103 O| 4334.6 lst mort., 7s.,1900-.J&J llv ‘112 | EKighthAv.—Se rip, 6s, 1914 107 110 
Mercantile ............ 1,000,0| ‘9&8,9] 7,725.2) 1,124:7| 1,652,4|  #’090,6 | Bradway & 7thAv.--SUk..190 200 | 42d & Gr’nd St. F’ry—Stk. 240 245 
at aan nga. 422,7| 422.6} 2481.4, °378;9] 7424/1] 3/070,6] 28¢ mort., 5s, 1904 J&D 103 105 |. 1st mort., 78, 1893.A&0 104 (106 
Republic RTT 1.5 Y 993,1 9,812.9, 1 0443 1,447.1 10.323 % 2a mort., bs, 1914...J@J 102 105 42d St. Manh. & St.N.Ave.| 38 41 
ae ea 450,0 781,2| 5,v34,2 "680,2 90,3 6.2423.6 B’way ist, 58, £Ul..... "24.104 (105 lst mort., 6s, 1910.. Mas a 114 
Peoples’.....-..--002-. 200,0| 07:4] 2,170.2, 30276| 282'2| ¥'108'0 | 2 2Mt Os, int, as rent, "05.93 | 93 || 2d M, incomes,...J&J von 
North America...---.- 700:0| 554.6] 3es8i.2| 497-7| b49's| 414174 | Stooklyn City—Stock...../160 |165 | Houst.W.St.& B.F'y—Sstk. 200 | sicsae 
Han | _ lh lTETTR 1, Y 1,652,7 12,423,3 3 676.5 839,7 13.456 ~ lst mort., 5s, 1902. JS 100 103 lst mort., 7s, 134. II 100 107 
ing.. 500,0 14,7 2,974 0 "397 5 326.9 2°937.0 B’klyn crosst’n 58., 1908 108 #/110 MEGtD AVO.ccc cocccese cove 99 {162 
Citizens’ » oh anapptenc ent 600,0 433,1 2.678,0 682.6 193.1 31785 Bknu.C’y&N’ u5s, 1938 J&J,100 (102 |'Se:ond Ave.—Stock....... 110 (115 
scaenammedinn 500.0, 232%] 2099.7) Ys31| Bilis] 3'374,0 | Cemtral Crosstown—si’k../150 150 ||| 1st mort., 5s, 1909. M&N)}102 | 104 
Market & Fulton... 750,0| 7584] 3,942.8, 431'4| 548'9| 3.94017 | ,18t mort., 63,1922.M&N 115 (117 ||Sixth Ave.—Stock......... a> jee 
St. Nicholas.......... 500'0/ 1086] 181.6, —99'2|  Beore| 12771’ | Cont. PkK.N.& E.Riv.—stk.119 |121 | Third Ave.—Stock.........|290 (300 
Shoe & Leather....... 500,0 267.7 2.720,0 483.0 9294/0) 2170.0 Consols. iY 1902 ...J&D115 1117 | lst M., 5s, 1937 —— J &J\107 Rit: 
Corn Exchange........ 1,000/0| 1,166.4| 61507.3 453| 26a0| 5'447'7 | DIY DK.E.B.& Bavy—Stk./135 140 || Twenty-third St.—Stock..|235 240 
Continental..........., 1'000'0| °312'z|  41184.5) $ysi3} 233/65] 4607/4 lat mort., 78, 1893..J&1|102 |iv4 | 4s6 mort., 7, 1898....... 102 |1v4 
Or: ee : 300,0 404.5 1,950.1 150.0} 427.45! 1,950.0 | 
raders’ s* *,*° , 35,0 ’ 35, U *,C 2475 Z 3 ; i r . 
Park wn 2,000 z:649'0 20,086.4 S067 3 pee ety Bank Stock List—Latest prices of bank stocks this week, 
eecee cescces 25 , 2 1,262, 5 5 ‘ y +) ; D i ° ad ° ad \s 
Fourth Nationai eenianin 3,200,0| 1,7406,4 173800 3.468'3 1.353°3 17°b08's + = ienslllmel bare aon ion ns | iectons kee ahi 
Central Nationul..... 2,000,0} 558,7| 7,139,0) 1.630,0| °326,0| 7.6860] America..... 207 |... || Gallatin...... 300 {308 | N.Y. County.'600 |... 
nd National...... 300,0 364,6| 4,594.0; 1199,0]) 19,0) 6,496,0] Am. Exch.../i5y 155 |/Gartiold...... (350 ---ce-|'|N.Y.Nat.Ex.|135 : 
Ninth | National ate OB 750,0| 265,7| 2,980.9) ‘417. 337,2' 3.13¢,8| Asbury Park|......) -.... German Am.) _.. |125 | Ninth.......2)100 0 [o.22. : 
First National......... 500,0| 6,757.6] 21,463,5) 3,438,8) 1,144.6] 19,498,1 ; Bowery ... -- 206 312° ||German Ex./320 |340 |/leth Ward...150 [20202 
Third Nationa al....... | 1,000,0 12, 3,021,5| °342,1| °382.3| 2,70%'0 | Broadway.-..|.-..-..290 ||Germania..../500 |......) IN. America..1165 |...... 
N.Y. Nat'lExchange| °300,0| 142;3| 1.4923) 320;0| 1x83) 1557815 | Batchs’@ De.|......,189 ||Greenwich.. |1i0 /...../|Oriental ...../210 catia 
WETY .....2.--.. 204. 250,0; 483,]) 2,476.0 54,0) 170,0) 2,681,0 | Central...... ..--../130 [Hanover..... 848 |... Pacili¢ .... ../J95 
New York County... 200,6} 568.5) 3,692,0 700.0) 105,5| 3,445,5 | Chase-........ acu |......| Hud. River../140 |-..... || Park 22/325 [350 
Germar-American.. 750,0| 272,7| 2.710,1' 432, 102'5| 2'387'0 | Chatham ..../410 \420 | Im. & Trad’s’) -...'545 || People’s......)270 
Chase National....... 500,C 979,9| 10,253,6 1,532.4] 1,529,3 11,626.1 | Chemical ..../450€ |5u06 '| Irving. ..-.... 190 |v00 || Phenix... - |130 i40 
Fifth Avenue......... 100.0 98, 4,692.3 1.007,9 276,2) 6,049,2 | City.-.-...... 4180 1500 |Leather Mts’) (245 |265 ‘Produce Ex.'114 116 
German Exchange.. 200,0} 516.9) 2,850,5 180.7; 740,4) 3,510,8 | Citizens’..... 160 |180 incein ...... = Republic . 157 
Germania..........22.. 200,0| 480,7) 2,568.7; 357.0] 4vzlis| 3,077'6 | Columbia..../260 (250 ||Manhattan.../175 |...... ‘Seaboard - 2.170 2 
United States......... 00,0| 530,5) 3,796.3; 664,51] 163,8| 3.5295 | Commerce...| -...|196 || Marketé& Ful/230 (240 coset  lenedéo 
Lincoln : 00,0! 356,4) 3,671.7; 647,2) 335,5' 3,980,8 | Continental ./i33 Mechanics’..\20u |205 Serenah.. cose Lames 
lhedieiumntnites 200,0| 353,3) 3,575,0/ 609.5) 454.3! 4,236.5 | Corm Exch...|..... 55 ||M’chs’& Tra’.|...... 220 | Shoec Leath. iss 
Fifth National........ 50,0 305,0| 1,751,¥# 68,7 271,8) 2,101,2 | Depesit.--.-. SE icoonss ;Mercantile...|/220 St. Nichoias./120 [125 
Bank of the Metrop.. 00,0 603,4' 4,372,8 664,9 14,5 '990,5 | Kast River../160 |..... || Merchants’../155 |... ‘State of N.Y./100" 
West Side... 22022 200,0| 236.6 2,048.0 300.0 239'0| 2.134'0 | Llth Ward.../200 |22222. |Merch’ts Ex./124 125° |"Third ........)102 108" 
Seaboard . 00,0 172,2; 3,400,0 547,0 351,9| 3,685,0] Pifth Ave....)1500|...... } etropolitan| 6 Tradesmen’s.|100 
Sixth Natioval........ 00,0, 376,0, _1,575.0; 174.0] 60,0) 1,365,0 | Fifth......../300 |... Metropolis.../400 [22.2 \Univdstates 200 |oo. 
estern National....| 8,500,0| 308.4) 10°561,5 1,488.6, 870.3) 9,191.2 | Piret..-.....-|2000 |-----.||Mt. Morrie --|450 |-221"|| Western..... “9B 12 
First National,B’kiyn| °300:0} 79235| 3,718.0) '673'0| 130:0| 3,507,0 Firet N., 81.102 |112° | Murray Hill.|s00 | °7222. West Side...|200 |...... 
- -_— treet... | 1% - cece. || N&SSAU....... 3 eee 
Tata’ .... -- '60.772,7 64,366,7'392.921.8 61.889,3'41,129,7 391,205,4 | Fourth-...... 171 1174 New’ York...'240 (245 | 
~ 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


































































































: Share Prices — not Per Centum Prices. Sale 
Active Stocks. | ce _ of the Range of sales in 1891. 
¢ Indicates unlisted, Saturday, , Monday guantes. » |Wednesday,| Thursday, Friday, Week, 
May 23. May 25. _May 2 26 May 27. May 28. May 29. | Shares. Lowest. Highest. 
Ateb. T. &8. Fe (Boston). 100} 314 32 3llg 3233 ~ 80% 315; SL 3l%) 31% 3158) 30% 3153) 57,092) 24% Mar. 10) 345, Apr. 24 
Atlantic & Pac 100} 4% 5 “47.2.2. 5 oS | *4% 5&6 4% 4%) ...... ...... 370) 455 Mar. 10 Jan. 
Baltimore & Ohio (Balt. rn 128 "Se .. CDE veces aecces "EP  o6eees "B85 = DD ccccce ccccee ae .. Bek egeons 85 Mar. 4) 934 Jan. 12 
1st preferred - edged wadnkdl: heenge enenetens wae cesscol ssocce, ses — eee ‘ee Eee 127 Jan. 7/131 Apr. 8 
2d preferred 66 io STR ee TEM "Eee | BE stcone BEE’ nance po a ly ae!) eee 113 Jan. 6119 Apr. 16 
eaten & Amany (Boston). 100 202 202 | 202 202 | 202 202%) 202 202 | 202 202 | 202 202 66192 Jan. 3/205 Jan. 20 
Boston & Lowell i. ae 4. ao-== 176 176 ae) | ee Ee . wecose 176 176 42) 173. Mar. 12)183% Feb. 5 
Boston & Maine 66 190 196 196%; 195 196 396 i906 (195 ...... 195% 196%/ 196 196% 267, 192 May 1.209% Feb. 12 
Central of Mass. a6 100} *18 19 *18 19 *18 19 “18 19 1813} *18 19 60; 16% Jan. 2) 20% Jan. 19 
Preferred 6 100} *37 3938 37 7 37149 3719] ‘37 38938 *371g 39 | *3719 38! 2:9: 34% Jan. 2| 40 e 2 
Chic.Bur.&Quin. “ 100} 8934 89%) 89% 891lo) 88%, 899) xRtln 887% te 8914/8844 885s) 4,923) 757% Mar. 7| 932e Jan. 13 
Chic. Mil. & St. P. (Phil.).100| 6448 6538) 64% 6534) 637% 6453) 6419 65 6433 6153) 635g 6415) 20,900 51 Jan. 2) 663. May 1 
Siete GS Wes BeNOR: (ORE). BOG cccace coces-] oecces cosene] one ee coense| coccce coccce| coccce coos: 43\g 43% 3,41 Mar.13; 51 Jan. 9 
Cleve.& Canton * ae 6lo} *6%4 Glg} *3'n Gle| *514o...... 64 «6 ; . oon 10| 5 Mar.14| 7 Jan. 6 
Preferred. . “6 100| 21 22 21 22 2l% 2145) 2l% 21%; 21 21 7. . senmes 626. 17 Mar. 14} 22 May 23 
Fitchburg pref. 66 100} 80 80 80 80 80 O 80 80 80 80 80 80 502; 80 May 20) 85% Jan. 5 
Pere Marq. ss aE ee: BE wanting: eucnne [Fe ~ re 200° 18 Mar. 19| 26% Apr. 23 
Preferred | ££, i. & or \; Re Ge | io. SEE esenee i. 77% ‘5| 76 Mar. 12} 8653 Apr. 23 
Hunt. & Br. Top. (Phila). 50 2373 24 241g 24%) 24g 24lo) 24g 24)*...... 243%) 24lg 24% 508, 17¥2Jan. 2; 2412 May 25 
Preferred 46 47 7 44745 47 £42947 4714 47%] 4714 4745} 47 £47 229 4314 Mar. 20; 4744 May 8 
Lehigh Valley “6 s 481g 4816) 477% 48 48 48 4773 48 477, 48 477%, 48 816 4614 Mar. 25' 51 Feb. 3 
Maine Central (Boston). GREE PRS peer 0 ee niet blac 21140 Jan. _ 146 Feb. 11 
Mexican Central 100) 20% 21 201g 20%! 20% 20%)] *2014 20%) 201g 2015) 201g 2018) 1,355 17% Mar. 23) 2433 Jan. 14 
N.Y. & N. Eng. “ 100| 3542 36 3553 361g) 3548 3553) 3514 3533) *351g 35 345g 34% 3,097 3213 Mar. 9 4153 Jan. 15 
Preferred. . ‘6 100} 10153 10158)*102 = 102 103 (|*101% 10215) 102 102 101 101 247 99145 May 18 116% Jan. 15 
Northern Central (Balt. A. 50 Pe eiiliaiice oe Wassees 64 i ease *64 eccese *64 65 9 64 May 26 6614 Feb. 6 
Northern Pacitic (Phila.). 100} 2533 2558) 25% 23.33 247, 2544] 25 25) 25 2538) 2ilg 25 4,639, 21% Jan. 2 2953 Jan. 13 
Preferred 100} 691g 7033) 6933 701s! 691g E9%| 691%, 69%) 6916 6958) 683g 6933) 9,400 635, Jan. 2 74 Feb. 10 
Old Colony... ( Boston).100| 16744 16734}* ..... 67 | 1669316715) 166 166 | 166 166 |*...... 1671 60164 Apr. 1416812 Apr. 28 
Pennsylvania. . (Phila). 50| 50 50 50 50lg) 50 £5033) 5O 50}e) 50 £5018) 501g 501g er 4953 May 19 53 Apr. 29 
Philadel}. & Erie. sé 50| *291lo 30 2ZOlg 21g) *29N1g 2S%) *291¥g 293%] *291g 29%) *2914 29% 00; 28 Mar.10 32 Feb. i0 
Phila.& Reading « 50] 165)¢ 167.) 1644 165,,| 161,;4 1648) 161g 163;¢) 16 167)¢}} i 16 9, 168 1444 Mar. * 17, May 1 
Summit Branch (Boston). 32 TE SE | Epa _ EE ere: Se ae i, Perey Geer | 415 Feb. 653 Jan. 12 
Union Pacitic 4714 4734) 4714 548 4614 467, 4 464 461g} 455, 46! 4,832, 42 Jan. 28 5238 ‘Ape. 28 
United Cos. of N.J.(Phila. f+ 225 225 22473 ~_" 2247, 2247) 224% 2243) 224% 224% |*22414 225 196 > May 27.230 Feb. 35 
WesteruN. Y:.&Pa(Phila.).100| *743 7% “Zig 7 Tio r Jig 712 74g «=6J}2 180, Ig May 26; 9 Feb. 11 
Miscellaneous Stocks. 
Am.8ug’ an. 1 (Boston) cilia 86 8673) 8753 S853) 8715 89%) 89 8953! 884 89 87 88%] 12,759 58144 Jan. 17| 9233 Apr. 20 
Preferrea...... ....| 92% 92%! 92% 92%] 921g 93 | 9314 93%9] 931g 9340] ...... ...... 677 84% Mar.11 94 Jan. 14 
Be)! Tele Pas te 100! 200 200 | 200 200 | 200 200 | 260 200 | 19843199) 199 199 305 +184 Jan. 29/220 Jan. 14 
Bost.& Montana “ 25| 4145 41%o) 41% 4115p} 414 4145) 41% 4153) 42 43 43 44%) 5,263 3914 Jan. 21) 46% Mar. 3k 
Butte& Boston, 46 25) 15 15 15 15% 15 15 *1l4%o 15'4) 16 16 16 161% 556 1314 Jan. 17 Jan. 14 
Calumet &Hecla “ 25/*250 252 | 252 253 | 250 250 | 250 250 | 253 258 | 255 257 137 246 Jan. 3/280 May. 31 
Canton Co....... (Balt.). 100 Re Geel *56% 61 . Sey <e peveetenpaer “Se. GRE ceccec! | 4914 Jan. 27| 55 Feb. 27 
ConsvlidatedGas OO) *45% 46 | *454 46 . 4544 45%) 45% 4544) *45 4510 50 45 May 18/ 49 Jan. 14 
Eri rie Telephone (Boston). 100 48 49 48 48 | *48 £49 48 % | *48 49 | *48 £4«2949 74 465,Jan. 3| 50% Mar. 31 
Lamson StoreSer. *17%4 18344; 17 #24:19 17 17 *16lg 17%) 17 17 | *16% 17% 36 15 Mar.30| 24 Jan. 9 
Lehi’h Coal&Nav ‘Phil., 30 47 437 | 47 47 | 47 4738) 46% 47 | *46% 47 | 46% 47 520 46 Mar. 25| 48% Feb. 10 
N.Eng. Telephone / Rost'n)100| 51% 52 SO EO | *BO cece *50 53 i Be eee 7, 50 Jan. 3} 53 May 5 
North American. (Phil.).100| 1633 1633) 161, 16%! 1573 157%! *157% 16 | 15% 164) 15% 15% 460 1233Jan. 2| 191g Feb. 17 
LThomson-H’nEl. (Bost n) os 4445 414) 44 4 434g 4310) 4319 4315] 43 43%] 43 43%) 41,147 41%, Mar.10/ 49 Jan. 31 
Preferred...... 251g 25) 251g 25%) 251g Vo) *251g 25%) 251g 255g) *251Q BSH 578 25 Feb. 5} 26 Jan. 5 
West EndLand.. « 2114 21%! 2053 2134) 2014 2033) 207%, 207%) 207% 207%) 20% 21 4,810) 2014 May 26) 2433 Apr. 23 
* Bid and asked prices; no sale was |made. x Ex divi dend. Ex rights. 
: ) aati 
Inactive Stocks. | Bid. Ask. Inactive stocks. | Bid. | Ask. | Bonds. { Bid. Ask. 
m <page rT ry } = 
"ives 2 Thom.Europ.E.Weld4 (Boston) Epes 60 | 70 | Penna. Consol. 5s, r......1919, Var! 111 |...c0s 
Prices of May 29. | Water Power......... visi 2%)! Coliat. Tr. 412 g.....-- 1913, J&D f..----)....00 
Atlanta & Charlotte (Balt.).100 94 95% Westinghouse Elec.7 “ 7) 135s, 137% Pa. & N. Y. Canal, 7s.. -1906, J&D) 12013|..-.+0 
Boston & Providence (Boston) . 100 a 25214 '| Bonds.—Bosto | x. ees 1939, A&O! ..... o|seccee 
Camden & Atantiec pf. (Phila.). apeatael 30 =At. Top. Ss. F. Sooyras., N99, J&I } 7714" 77% Perkiomen, Ist ser., 5s. 1918, Q—J; 101%9'...... 
Catawissa............ a4 Alte Ba, S% 100-year income 5g., 1989 Sept.'§ 4633 ,e% Pnila.& Erie gen. M. Dg. 1920, AGO e<ceee iii 
Ist preferred...... 6 lll 561g Burl. & Mo. River Exempt 6s, Jad |§ eid | Gen. mort., 4 g.....-- 1920, A&O!} ...... | 981g 
2d preferred....... “ hill, te aR Non-exempt a cnsiiaeieal 1918, J&J ) RS ie ’ caleaues Phila & Read. new 4 g., 1958, era] 78142 79 
Central Ohio......... (Balt.). 50° 51 |...... ae REE ER 1910, J&I S156 |...--- | lst pref. income, 5g, 1958, Feb 1| 53 | 531g 
Charl. Col. & Augusta es ae ae Chie. Burl. & Nor. 1st 5, re i ‘A&O!$...... | 9910 2d pref. income, 5 g, 1958, "Feb.1| 37 87% 
Connecticut & Pass. (Boston). pad i SOLES 2d mort. asda 8, J&D, } Tet 100. 3d pref. income, 5 g, 1958. Feb. 1f 2373, 2813 
Connecticut River. fi} eeeee Debenture 6s......... 1896. J&D|§...... 100 Si Tinbrsennisen tad 1893, A&O, 10619 .....- 
Delaware & Bound Br. (Phila.). pon hh, ‘peel Chie. Burl.& Quincy 4s. i F&A ! 86 | 88 Consol. mort. 7s...--- 1911, J&D 128%) ..... « 
Har.Ports.Mt.Joy&L a Be leasses Iowa Division 4s.....19 A&O 5 88 | 91 || Consol. mort. 6 g...... 1911, J&D!) 1164))....-. “ 
Kan. C’y Ft. 8. & Meni. (Boston). 100 tlh, (A ET 'Chie.& W.Mich. gen. 5s, 1921, JED |  /- a _ ImprovementM.6 g., 1897, AKO) 10319’..... 
K.C’y Ft. 8. Pe. 8 ™ | Be concosiceces Consol. of Vermont, 5s. 1913, J&I }) 9V12 YO Con. M.,5 g.,stamped, 1922) M&N' LO0U1g 10033 
K. City Mem. & Birm. a =F? Current River, Ist, 5s..1927, Ferd AA sha 97 | Phil. W ili. & Balt., 48.1917, ret nesses 1 
Little Schuylkill..... (Phila.). 50\}t 67 |...... Yet. Lans. & Nor’n M. 7s. 1907, J&I SI100 | ..---- Pitts. C. & St. L., 7s.. 1900, F&A) 115 |...... 
Manchester & Law.. (Boston).100 ......\.----- Eastern lst mort. 6 g., 1906, M&s clita {ily Po’keepsie Bridge, 6 g. 1936, F&A | t 41 |.....- 
Maryland Central.. (Balt.) 50 sie, TI Bree. Elk. & M.V., Ist, 6s. 1908, A&O $Sf..... 5 atthe | Schuyl.R.E.Side, ‘std g.1935, J&D 10512 106% 
Mine Hill & Ss. Haven (Phila.). 6648 66% Bec ist, 6s....1933 »>A@O'$...... 118 Steuben. &Ind.,lstm.,5s.1914,J&J) ......)..--.- a 
Nesqt uehoning Val. 30 ay K.C.C. & Spring., 1st, og., 19: 25, A&O § 92 wd5% United N. J. ,62 ah ee 1894, 4, A&O! 105 |....-- 
Northern N. H........ . (Boston). 100 > alk URS K.C. F.S. & M. con. 6s, 192 28, "M&N'’..._.. 107 OW arren & Frank., 1st, 78,1896, F&A ar 109 14 
North Pennsylvania. (Phila.). 50° 80 |...... K.C. Mem. & Bir.,18t,58,1927, M&S8,§ 89""|...... Bonds.—Balti | 
Oregon Short Line. . .( Boston). a 4 264 27 K.C. St. Jo. &C. B., 73..1907, wewtte Lehane | Atlanta & Charl., lst bm 190%, J&I 120 121 
Parkersburg kasnescenn (Balt.) 50} ...... wae L. Rock & Ft.8., 1st, 73.. 1905, J &JiS$t..... jl re », A&O 103 10558 
Pennsylvania & N. bale (Phila. ) 50 ee te, Louis. »E. &St. L., 1st, 6g. 1926,A&0 §...... Fsmiaamects ee. & Ohio 4¢., 1935, A&O, 93 | 9842 
Raleigh & Gaston. tS eeren eee aes Fee 1936, 2 | a itts. & Conn., 5 Z. -1925, F&A' 104 (105 
REIT . (Boston). 100, ge Mar. it & Gut., tices 1925, 4 y! TREE, 10142 | Staten Island, 2d, 5 ¢.1926, J&J) ...... -+---0 
SUOUOETOG... ... cccccs 1 dae ME OR: TN, naccavavceen 1923, J&D §.:... 101 | Bal. &OhioS.W. ‘Ist, 4log. 1990, J&I 95 | 96% 
Seaboard & Roanoke. (Balt.) Salil peace ‘Mexican Central, 4 ¢... 1911, aa ee CapeF.& Yad. Ser.A. 0g. ee 6, J&D pat fn to 
Ist prefermed....... te gatas ee 1st consol. incomes, 3 g,non-cum. § 55% 37 Series B., 6 g......---- 16, J&D; 10244 103 
Weet End............. (Boston). 50; 792 80 2d consol. incomes, 3s, non-cum.§ 19 | 21 Series C., 6 g.........- 1916. J&D 10245103 
ae ee 5U| S824 ...... N. Y. & N.Eng.,, 1st, 7s, a J&I y118 |....-- Cent. Ohio, 4 bg ba 1930, M&S} 100 pees 
West Jersey.......... - nga). 50 te a let mort. GB.....cccce. 1905, S&T, ak Se Charl. Col. &Aug. 1st 7s. 1895, J&J) 103 (109% 
West Jersey & Atlan, “ 50) ......) 30 Bd weett. GB...ccccccce 1902, F&A §100 ‘102 | Ga. Car. & Nor. Ist 5 g..1929, J&J 101%) 102 
Western Maryland... (Balt.). 50 13. «16 2d mort., sealed, 5s.. 1902, F&A Be an00. ‘102 Nor nag COME, Gis. ccosssa 1900, J&J| 114% 11549 
Wilm. Col. & Augusta — “ 00, 107 110 Ogden. & L. C., Con.68.1920, A&OS BARE Ncccesel| Giigcscecccansocenesedss 1904, J&J 115 | wesee - 
Wilmingt’n & Weldon “ ye T°", Sie >  ieiQe RIA: i, TT, Resins eer 1926, J&J_ 11044'...... 
Wisconsin Central... (Bos ston). 100. 1944 193 Rutland, ee 1902, M&N/§......'------ hlos ......-.------0-2-- 1925, A&O, 103 |...... 
Me nog pe “pence 100; 45 ...... a = gene OOS F&A $100 |.....- | xt ceCnoet. a arth cry 100 ips 
ore’st. Nash. & Roch. ‘6 OS ee s.—Philadel . iedm uin., ist, o£ WA) .---0- 
MISCELLANEOUS. “Allegheny Val. 7310s, rala: J&J' 110 i111 | Pitts. & Connells. ist 7s. 1898, S&S! 114 11443 
Allouez Mining...... (Boston) . 3331 35g Atlantic City 1st 5s, g.,1919, M&N| ...... 103 ther inia Mid., 1st 6s...1906, M&S} 117 (118 
Atiantic Mining...._. “ 25) 1344 15% Belvidere Del., 1st, 63..1902, J&D) 114 ...... Series, 63........... 1911 M&S} 115% 119% 
City Passenger RR... (Balt.). 25) ...... | §0 | Catawissa, M., 7s...... 1900, F&A' 118 ....-. Sd Series, 6s.....----- 1916, M&S’ 107 (109 
Bay State Gas........ .(Boston). 50 a Cckinn Char. Cin.& Chic.1st 5g, 1947, Q—Ji ...--- ----- 4th Series, 3-4-5s. oR oy M&S 80 |...-- 
Boston Land......... 7. (, ached 6 | Clearfield & Jeff., Ist, 63.1927, J&J) ..--.- ------ 5th Series, 5s......... 26, M&S) 10029 1014 
Centennial Mining... o 10 16 | 17 | Connecting. 6s...... 1900-04, M&S 1122 ....-- West Va. C. & P. 1st, 6 g. ToLl, T&S) 10712 108 
Fort Wayne E lectrie] “6 25| 124! 12% Del. & B’d Br’k, Ist, 7s. 1905, te aie, SR FE West’n N.C. Consol. 6 g.1914, J&J, 95 | 97 
Franklin Mining..... “s 25> 18 | 18% Easton & Am. 1stM.,5s.1920, MEN, ener 108%, Wilm. Col. & Aug., 6s..1910, J&D! 118 (118g 
Frenchin’n’sBayL’nd =“ 5 | 5% Elmir. & Wilm., Ist, 63.1910, J&J. t.--.-.)------ MISCELLANEOUS. tad 
Huron Mining........ “ oe =: Sa... ce Hunt. & Br’d Top, Con. 58. 95, AKO CS  Baltimore—City Hall6s. eee Q—J| 1:6 (116% 
Illinois Steel4j........ “ 100, Pre 70 | Lehigh Nav. 449s....... 1914, nt SOP }..c00- _ Funding6s.........-.. 190 —J 116 117} 
Kearsarge Mining....  “ 251 13% 14 || 2d 6s, gold............ 1897, J&D 112 113 | West Maryl’d RR. 6s. A903, &J) 120 (122 
Morris Canal guar. 4. (Phila.). BOG .inace | 791g Gener a mort. 49s, g. 1924. Q—F 100 ....... Water 5S.....-------- 1916 » M&N 125 ‘12548 
Preterred guar. 10 a St Sdeseont — Valley, 1st 6s. -.1898, J&D Ea Funding 5s..........- 1916, M&N 124 (125 
Osceola Mining....... (Boston). 3719. Nap) ages apie 1910, M&S 130% ....... Exchange 31ys........ 1980, J&JI| 10212 103 
Pewabie Mining...... +4 tl ace 1 Genel ae Ibo te 1923, J&D 127 |...... Chesapeake Gas, 6s. .... 1900, J&D) 10749 108 
Pullman Palace Car... “ 100 ...... 18% North 9 Ist, 78. +. M&N 112%...... Conaes Gas, 63.....-.-.. 1910, J&D 1129 113% 
uiney Mining....... «“ 25' 105 |110 || Gen. M. 7[s...........-. 3, J&S; 12549|......!| 59..........------2---- 939, S&S) 9919 100 
amapack Mining.... 25/152 (154 || Pennayivania gen. 6s, 1910, _ ae 12819 ‘Equitable Gas, 63.....- 1913, A&O) 105% 106% 
Thoms’nElee.Weivey a Consol. 6a, ¢. up See ee USE | ..:... Virginia (State) 3s, new 1932. 3&1) 641g 6 





{i Unlis.cu, 9 Aud accrued interest, ft Last price this week. 
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NEW YORK STOCK ee PRICES (Continued),—ACTIVE BONDS MAY 29, AND SINCE JAN. lt, 1891, 







































































ne ss "9 Range (sales) in 1891. ™ “" " . ial Cwoe'ng Range (sales) in 189%" 
Rall nter’s rie AILROAD AND MISCEL. BONDS. Jicler’s —- 
BOOP AP Rn ANS, Period. May29, Lowest. | Highest. | | Period. May 29, Lowest. | Highest, 
At.Top.&8.F.—1C0-yr.,4g.1989 J & J 79% | 75 Mar. | 801p Apr. | N. .Y. Central—Extend., 58.1893 M & N101 b.'100% May bees, Mar. 
Mee ne és 1BG | ate! A Mar | 34 Jan | aS son Be coup, 188i. Hod MB 107 A: 10909 Atay’ HO doe 
Guaranteed, 4 g......--. 1937 J & J 71 b. 7Olg May | 75 Jan. eS & Harlem—7s, reg...1900 M & N118 b.118% May 123 Mar, 
Brookl’n Elev at d ist, 6,g. yet A & 0 110%a.'1087% Apr. (1124 Jan. | Y. Chie. & St. L—4g.. 1937) ; & O 115° a a 115° <a 
Cag evi renOe 1S BGS GA MAY AGEN Eee | By Eee acest ait What tia gee 8 Bee 
cemtel of . 3— Co. 16g OY, GN AAS "dams (AS Mae | | Ceserauon te gg tea a A iogheteg Fen gee Reh 
Re». 1902 *123 a. ay 12: ar. | N. = st,con.,7 b. ¢ — eb, 
as = aaeeianain, 5¢..1987J & J109% 107 Jan. 1117 Mag | plo Deck. i alesse él 1893 J & D 103 .105 Jan. lovig Apr. 
Leh.&W.B.,con.,7s,as'd.1900 Q—M 111 b.! = Feb. 113 Jan. | », Consol., 6 g sehen eaieeal 1935 4 & O ie b'115 Jan. tee. May 
do. mortgage, 5s...... 1912. M&N 99 a. 9 '2 Mar. | 99 May 2d consol, 6 ia incall theaiaahtel 1969 J & D 11 tf | 96% Jan. 115 ~ ons: 
Am. Dock & Imp, 5s....1921J3 & J108 (105% Mar. 10815 Jan. | - Ont. & W.—Ist, 6g -1914 M&8S : b. 4 | pS — 
Central Pacitic—Gold, 6s. Srstinl . as tH ab. +) th red ie . | hgh pe sit, 51097 J = . oD af ad vy oo. ou. 
“— ol tle 1939 M & N 95%eb,) 94g May 10043 Feb. | Midland of N.J., 6 2..-.1910/A & Of 11129b..11123 May 11549 Feb. 
R.&A. Div., lst con..4¢.1989'J & J........ [tecees seeeee lessees sees) Nort. & W.—100- mead Wy 1990 J & J 90 b. 93 Jan. 1001 Feb. 
do ist con.,2-4¢.1989 J . 5 ies zs — | .. eo. este. Pac. oe ,coup., 6g. E+ yA S dH tte Jan. aa Tie Ape. 
2dcon.,4g...1989 J & 69 ) an. | 73 Feb. | eneral, coup., 6 g..193: ‘ ¢ ay 4 Mar. 
Ches. o's go Wend g..21911'F & A105 (104° Jan. 112 Apr. | | General, 3d, coup., 6 g..1937 J & D110 b..10742 Jan. 113% Feb. 
Chie, Bust. & @—Oom..75. 1008s eset Bl Seta eats den: | (Non tae ee -aia "aes & ptoe” lage ABE 200 dee 
Denver Division, 48.....1922|F & A! 8744b.) 8744 May | 95 Jan. | North. Pac. Ter. Co.—6 g..1933 J & J105 b.105 Jan. 110 Mar, 
Nebraska Extension, 4s.1927),M & N 85% | 84 May | 88% Jan. | Ohio & Miss.—Cons.s.f.,78.1898 J & J 7110 b.110 May He Feb. 
ons ae due test 618g & Big eh bw ame, HELPARE | oGeSlinsisi vg AOR Y & Bios bilede Jue: HO Mae 
General consol, ist, 58._1937|M &N 96 a.) 95 Jan. 100 ‘Apr.|| General mort.,4¢....... 1921M & N SBt4b.! 55 Jan. | 63. Feb. 
Chic. Gas L. & C.—Ist, 5g. 1937)J & J 91 a. 831g Jan. | 92%2 Apr. | Omaha « Bt. Louis—4 g . 1937, J & J..-..... | 53 Jan. pats Jan.. 
Chic. Mil. & St. P.—Con. 7s. 1905 J & J123 120 Jan. 12512 Feb. | Oregon Imp. Co.—Ist, 6g.1910 3 & D 1002 90 Jan. |1031 Feb. 
Ist, Southwest Div., 68.1909) J & J* 1114eb./110 Jan. rt Apr. | | Consol, 5 g.............. 19389 A & O 66% | 6514 May Rs. Feb. 
ist, So. Min. Diy., 6s....1910,J & J 112} 110 Jan. | eb. | Ore. R.& Nav. Co.—I1st,6g.1909 J & J 108 10742 Jau. t 0 May 
ist, Ch.&Pac W.Div., 58.1921 J & J 104 b. 104 Jan. 10738 May CS Rt: 1925 J & D*92%a.' 92 Jan. —* Mar. 
Chic. & Mo. Riv. Div., 5s.1926,J & J 98 a. | 941 Apr. | 98 Jan. | Pa. Co. —4119 g., coupon. . --1921 3 & J 104 (104 May bees Jan. 
Wis. & Minn. Div.,5 g..1921 J & J101 b.101 Jan. 103 Jan. | Peo. Dec. & Evansy.—6 g. ABBOT & Jiccocsces 100 Jan ++ May 
gene icy BUSS £3 1GE RSE ua. ape aa || Byanerg De® 6 ga eB igtae Be Jak (et aoe 
7en z., Series e . d See 0 BS ee éteb. . 
Milw. & North. “ML. , 68. ted bg . tH b. 207% Jan. 12 Feb. aS aa East. —Cons., 48. rts A & 0 *75%b. be ond +4 — 
casdunnenmeiil 1913) | | an. Ame. | | BOG. GO. .ccocccccesess PED, | ccc-c00 an all. 
wy aNW. -Consei.,7 78..1915 Q—F (135 b./136 May (139% Apr. | Phila. & Read. —Gen.,4¢.1958J & J 735s | 7742 May | 82 +Feb. 
a i | aaa 1902 J & D125 125 Jan. 127% Feb. Ist pref. income, 5g aleaael 1958, Feb. 5344 | 47% Mar. 58 Jan. 
Sinking fund, 6s......... 1929 A & O*115 b. 1144s May 115 Feb. | 2 oe pref. income, 5 g..... 1958 Feb. 37 78a. 32. Mar. | 38% May 
Sinking fund, 5s......... 1929) A & O 10542b.. 105 Jan. |108%4 Feb. = pee. income, 5 g..... 1958 Feb. | 28 ag 2514 Mar. <4 on. 
Sinking fund deben., 58.1933 M& N *102 b. 103 May 109 Feb. Pitts eS Sens 6 19173 & J 15° - 751g Jan. 138 7 , 
25 ey actgpeare 8 BOR Eg SST E Eat Hage gee | (MER Mep at Om Oe 181 S & Me Bas Lat | shied 
PB ay gee & 8 95%0b.| 95 Apr. |1002e Jan. | Rich. ew 'P- Ter, “ippast,6e.1897; F & A! 95 93 May |10019 Jan. 
Chic. R.1. & Pac.—6s, coup.1917J & J 123%gb.'12314 May 12734 Feb. _ Con. Ist & col. trust,5 g.1914M & 8 65 64 May | 75 Feb. 
Extension #nd col.,5s...1934J & J 97% | 95%4 Mar. | 9919 Jan. | Rio G. Western—list, 4 g. 1939, & J) 76% Janu. | 77% Feb. 
Chic. St. L. & Pitt. -Con. DE. 1932, A & 0101 a. 100 Feb. 103 May | R. W. & Ogd.—Con., Ds.. sees 4 & O 108%2b 105 Jan 114 Mar, 
Chic. St. P. M. & O.—6s....1930,J & D117 b./116 Jan. 119 Jan. | St. Jo. & Gr. ir, Island—6 g.-19 19 25M & N*85 b. 8238 Mar. | 92s Jan. 
eretens & Canton oe tatty £ 1 O° Me Se Se ae | (sae tenn tebe S aligatcbliae Samy (lot ae 
—Consol., |eccccces ‘ an. | > ff Mens BO ccccccccescece . al 
General consol., 6 ¢. 8:19343 & J118%a..116 May 121 Mar.! 8t.L.Ark.&Tex.—1st,6s,t’st.rec.|........ | 8l¥9 | 78% Jan. | 85 Apr. 
Col. Coal & oad By sone 1900'F & A 104 102 Jan. 106 Jan ° ‘od, 6s, 1936, tr. rec. vallass.pd. idle 17%2b.. 1744 Mar. | 21 Jan. 
Col. Midland—Con., 4 g 1940 4 3 ‘si So%n Fee Ae as —- St, & Iron Mt. .—I1st7s.. ro: :, . oi rette. Toate _ a. oo 
Col.H. — &Tol.—Con. 4 1 . pl. OM. | | 2A, 7 ...20.--ceecececees | ay . 
General, 6g............ - 1904 J & D) 86 b.’ 84 Jan. | 88 May Cairo Ark. & Texas, 7g..1897 J & D107 b.' — Jan. |10744 May 
Denver & Rie G.— st, 7 1900 M & N114 b,'1155g May (119% Feb. Gen. R’y & land gr., 5g. .1931|A & O 85%b.' $1 May | 93% Jan. 
g. | * ° L- 
ist consol., 48 eanenaal 19363 & J, 81%b.. 79 Jan. | 83 Feb. | St.L. &S8an Fr r.—6 g., CLA.1906 M & B 107 ab. '110 Jan ye Apr. 
Det. B. City & Alpena—6 g. 1913|\J & Jj........ | 91 Jan. 9612 Feb. 6 £., Class B -embeminnnnen 1906 M & Nigvth = on EF Apr. 
Dul. & iron Range os. 1037/4 & O| 97 @| 95 Jan. |100%5 May $&.Ge mort, 68.02... 1931'S. & J "104 bo 104 Ape. (110 Jam 
coe ° © | 4VV'C F£2GAY ~~ = §~ NFCMOL HE AAV Ves V Re ccecce | ° 
Dul. So. Sh. & AthL—5 g....1937, J & J 954eb.. 95 Jan. | 99 Feb. | 8.P.M.&M.—Dak. Ex.,6¢.1910 M& N 1l419a..114 May |118 Jan. 
Egnorville & Ono. 6 56. ay &  103350,|203%4 Ja md 109% || a ae Leas & J #101 b.100 Mar 10319 Feb. 
noxville 0, “s | ° 
Eliz. Lex. & BigSan.—t ¢. 1902 M & 8 89 a,!' 88 Apr. 95 . Montana Extension, 46. I 37|J & D 86 a- 80 Jan. | 8739 May 
Ft. W. & Denv. City—6 g..1921\J & D103% | 99%Jan 105 Jan. sh Yee P.—l1st,6g.1916 3 & J\......-. 62 Jan.| 74 Feb. 
Gal. H.&San An-W.Div.16t,5 gM & N| 92 b. 92 May | 95 Apr. | 1 6 Benin cneessenns 19263 & J) 60 b.| 62 gis Reb. 
Bisse Sade Gees em ae ¢ BUS 138, BS Ao de | Mee Te: Seep  gig Hae Ree | as dae 
nois Central—4 g....... d2 EO). cece .| | Gen’l 6g., Tr. rec, ass’t’d.1921)........ . ; 
Int. & Gt. No. aa ee :2 ." b. .o . . ay 60, See. rst, "oe coup. ae aS eitmet a i Feb. 
Coupon, 6 g., trust rec..1909) ar. | 7 an. yw OA TT: | an r. 
sy ee tees oe ol GEM! See Set | BL, say | Bo saaatn, fe 1ouetOd 10s b tga Reh HEN Meg 
Kentucky Central—4 ome 7 | 8i bz. an. an, 0. Pacitic, Cal.— a ‘ pr ar. 
Kings Co. El. “eS . 1925) & 3/100 ti ee ee aay ls Lee os consol., 7 e. 5 i ioe Hy . 9 os Piste ey a 
Laclede Gas—Ist,5g...... 19 a. ay y an. | So. Pacific, N. M.—6¢...... J ‘ av. pr. 
Lake Erie & West.— co ae & J105 b.'105%9 Jan. 109% Jan. Tenn.C I “Ry. Tee D.,ist,6g A & O} 88 b.| 86 Jan. | 94 Jan. 
L. Shore—Con. cp., 1st, 78.1900 J & J* 12142a.'12019 Jan. (122% Jan. | | Birm. Div.. 6g........... 1917.3 & J) 99 a. 92 May | 9649 Jan. 
Consol. coup., vd, Diaries 19033 & 11224 122 Mar. 124 Jan. Tex. & Pac.—1st, 5 g nena 2000 J & 4 90'4a.' 8519 Jan. | 9012 Apr. 
Long Isl’'d—Ist, con., 5 g..1931) Q—J 115 a. i oe 115% Mar. | | 2d, income, 5 g........... 2000 March.) 34 2914 Mar. 3544 Jan, 
General mortgage, 4 g- 1938 J & D oa Xe. Jan. | 9212 Jan. | Tol. A. A. & N. M.—6g..... 1924M & N 93 93 Jan. | 99% Feb. 
MNO, & Mob Teh O90 & F1ID vy 111s May lis Feb. | Tol. & Ohio Cent. -b ...1933|3 & 3104 a:'102% Jan, |107%9 Jan. 
a . ‘ ° ‘10 “a Meecee j o 
do 2d, 6 Pd aaaeie 1930\J & J110 b.'106 Mar. 111% May | Tol. > & West.—4 g..... 1917, J & J| 74 b.! 73% May | 77 Jan. 
Benet ge ee ABER S & Bit: HS! MAE EN ARE | Bel apache ee OE ARS SB tk tts Oy elas gam 
iS aaa 930) 1lé ‘eb 11 Un ion | acific—6 g.... ..... ay ar. 
Collateral Sank. eee 1931|M & N 98%b. 99 May 103g Feb. Sinking fund, 8s.......... 1893 M & 8108 b.107 Mar. 111% Feb. 
Louis. N me — —Ist,68.1910/J & J'108 101 Mar. et Jan. Collat. trust 449.......... 19183 M & N*69 4 69 Feb. | 74 Apr. 
YF aa 1916A & O 93 a.) 84 Mar. 984 Apr. Kansas Pacific—1st, 6 g..1895 F & A107 b. 10712 May |111_ Jan. 
Louis. St. T. ‘“Texae—6 g. 1917 F & A*82 a.’ 78 Jan. | 88% Jan. | LAT Re 1896 J & D109%4b.108 Mar. 10955 May 
ea, 6s Elevated—lst, 6 g. ‘1899 M & Sy Hod Jam, +o —_ —-a. Beocsens ole & Abe. 07 9b. 1071 a titrey 
piagourrdneceseennene an. or. st consol.,6 g..... .... “uy p 
mints nt Te ABE Natu toe Mae. 9S TARE || QUMMCBMU NCS Ee taeg a EG Meee toy Mae Nees zee 
Se: 1902 v1 1 ar. 10 e r , on.5 g. 73 ar. e 
ui Tektei SESSA 2S See MSN ae 1G ARE | (yuan awed ee COLES EP ong UM tt ee 
xten eet " an. e Jan. nion Elevated— Te naeeetil | , 
zs. ¢ seaoealll 1990\J & D, 78% | 74% Jan. | 791g Feb. ‘Virginia Mid.—Gen. m.,5s,1936M & N 83 a.'| 81 Jan. | 89% Feb. 
teeta 990 F & A! 41 3649 Jan. | 4419 Jan. | | do stamped guar.M & N*85 b.| 83 J 90 Feb. 
Mo. Pacifist, con., 6 g. ae | 2 4 a. a. tt 7 ate 7 | Weease~ 20h, ,o g beanie ty “y = * | > os a 1 _ 
oecccccvcccccccccccce -112 ay pr. mortgage ensnmetl iF e an. 
Pac. ig —Ilst, ex.,4g.1938 F & A! 9712a.| 96 Apr. 100 Jan. Debent. -» 8@ es B..... 1939 J & J| 33 b.! 27 May | 35% Apr 
| eee 1891\J & J102%b. 9912 Jan. 103% May | West Shore—Guar.. 4s..... 2361J & J102% (100 Jan. 103 Jan. 
Mobile & Ohio New, 6 ¢. .1927\J & D 115ab. 112 Jan. 11742 Apr. | West. N. Y. & Pa.—l1st,5¢.1937 J & J  9942a.' 96 Jan. 101 Feb. 
General mortgage, 4s. . — M & 8 66 b. 63 Jan. | 70 Feb. | 2d mort., 3g., 58c......... 1927 A & O $31 b.| 30% Jan. | 357g Feb. 
Mutual Union Tel.—6 g....1911\|M& N100 b.100 May (10518 Feb. | West. Un. Tel.—Col. tr.,53.1938 J & J, 993ga.| 98 Jan. 100% Apr. 
Nash. Ch. & St.L.—I1st, 7s. 1913 J & J126%b.125 Jan. 127 May | Wis. Cent. Co.—ist, 5 g.....1937)J «& J) 91 b.| 91 May | 97 Jan. 
ee: 1928'A & O*103 b.' 1047. Apr. |10712 May | DGD, El. ccccces cocces DT ‘conacene | 40 a.' 3449 Jan. ' 45 Jan. 














NoTE—“‘b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—MAY 29. 









































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bond s. & 0.6. Wi. Bet, g-, pret... 1808 DP lessees Buri. God. Bee. & Ro--sOrtie 
n on. Riv., Ist g., g. 5s..... ee meets inn —Ilst, 78, gu..1927)} ...... 

k a ha ; * Cent’l Ohio Reor.—l1st, 4428.1930) 9919)...... Iowa C. & West.—ILst, 78....1909) 100 |...... 

(Stock Exchange Prices.) Bost. H. Tun. & W.—Deb. 5s8.1913| 9512) 99% Ced. Rap. L. F. & N., ist, 68.1920|*...... 101 

Alabama Mid.—Ist, g., 6s ....1928) ...... 87 |\Brooklyn Elevated—2d, 3-58.1915) 85 |....../] Ist, 5s..................... MEE eceses 87 
Atlantic & Dany De Bee OB.-BDET) coccccloccece Buft. Roch. & Pitts.—Gen., 5s. ase? sepece 95 |IC. Ohio—vol. & Cin.M.1st,4198.1939| ......].....- 

Atl. & Pac.--2d W. Ss oe cee Roch. & Pitts.—1st, 6s...... 921/*1179)...... Cent. RR. & Bank.—Col. g.58.1937)|* 92 95 
Balt. & Ohio—lst, 6s,” ark B. 1919/*11348/117 do Consolidat’d lst, 6s. 1922 11449116 Chat. Rome& Col.—Gtd.g.5s.1937/) ......]...... 
By eee cccvcceseseccossccces 1925; 104 (105 || Burl Ced. Rap. & No. —ist, 58.1906) 96 |...... Sav.& West.—lstcon.gtd.5s.1929) ...... 8238 
Ate mort., gotl. S6........ ge i Consol. & collat. trust, 5s. ES  esnaee 85 Nent. of N. 1.—Conv. deb... 68.190R81 115 t...... 

* No price Friday; these are the atest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued) -MAY 29. 





























































































































| 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. 
ntral Pacific—Gold bds, 6s, +ess  ,_ | fla. Cen. & Pen.—Ilst g. 5s....1918 ......|...... | On. &M. —Spring. Div.—ist 7s. 1905 a eae 
ered bo OS it ad 1896,*109 |....,.| Ft. Worth & R. G.—ist g.,5s..1928) 74lo!...... neral = ine 932! ...... eae ns 
Gold bonds, aaa aati a led ) off). 2 ee '| Gal. Har. & y Ant.—Ist, 68.1910) ..... 1003 | ohio River RR.—Ist, 5s....... 1936, ie es 100: 7 
San Joaquin Br., 6s......... 1900, Pe Nessoen | Gal. H. & 8. A.—2d mort., 73..1905, 93le\...... Ohio Riv.—Gen; mort., g., 5s.1937)* 85 87 
Mort. gold 5s8................ so | senseelocsave | West. Div., | CR ST Sihegadhndmeded Oregon & California—lst, BO. DONT wcccccleccne - 
Land grant, 5s, g............ 1900) ...... 99 | Ga. So. & Fla. —Ilst, g. 6s...... BOWE) cccces 100 | Oreg. Ry & Nav.—Col. tr. g..5s.1919) ....2./.... ‘ait 
West. Pacitic—Bonds, 68. . eros I eee | Grand Rap. & Ind. ny 58..1924) ...... 85 | Penn.RR.-P.C.&S.L.-1st,¢.,78.1900 ....../..... . 
No. Raliway (Cal. \—Ist, 6s. p+4d deveecleosses Green B. W. & St. P.—1st 6s 1911) en eee | Pitts. Ft. W. & C.—I1st, 7s...1912*140 |..... 3 
te RR aE ee” OP lecece: | __2d income, all subs. paid .......! ..-.... 26 || 2d, a ninandlienleesacnbedtmneiienini 1912)*138 |..... . 
Ones. & O.—Pur. M. fund, 6s. 1898 1094g)......1 Housatonic—Cons. gold 5s.. i987 P ceaues a ie 0s ene 1912'*130 (135 
a: gold, series A............ 1908} 112%9|114 | N.Haven& Derby, Cons.5s..1918 een See | Clev. & P.—Cons., s. fd., 7a. 1990,*119 |120 
s. 0. & So. West.—2, 68..1911| ......| 75 | Hous. & T. C.—Waco & N. 7s..1903 §112i9|-22 77! || — 4th,sink.fund,..........6s. 8.1892! ...... 103 
oath & apne 73 Boma 1893) 10512/1061, [st g., 5s (int. gtdy.......... DET decease 102 || St. L. V. & T. H.—1st, 6s., 7s ere | 109% ..... 
Sinking fund, 6s............ 1903) 119 |...... | Cons. g. 6s (int. gtd)......-. S919)*....-. 100 ! A iia drniee chineandennenigns 898,105 |.....< 
Louis. & Mo. sea 73.1900} 116%4)...... | Gen. g. 4s.(int. gtd)......... 1921;\* 63 65 2a. TERE 1998) ie Bete 2s 
1 SON WOOD) ccccce|cccce _ Debent. 6s, prin. & int. gtd.1897) ...... sainedl ‘Peo. &E.-Ind. B. EW. -1st,pf.7s.1900) 11419'..... ” 
St. L. Jacks. & Chic. —Il1st,78.1894) ...... 107 | Debent. 4s, prin. & int. gtd.1897) ......|......|| Ohio nd.&W. —I1st pref. cf ee were e 
1st, guar. (564), 7s........ DEE eésecelconces Illinois Central—1st, g., 4s ...1951) ...... 103 | Peoria & Pek. Union—1st, 6s .1921/*1101g\...... 
Miss.R. Bridge—1st, s. f., 63.1912) 104 |...... | Bi Ms BID nc ccccccccccece = 921, | eee 1921, 60 | 67 
Ohic. Burl. & Nor.—Deb. 68. ..1896)*...... 984,| Springf. Div.—Coup., 6s... 1898 *106%) ...... Phila. & Read.—3a pref. convert .|* 311}..... « 
Chic. Burling. & Q.—5s, s. f..1901) 10142/103 | = Div.—Reg., 5s....... 921/*112%y)...... | Pitts. C.C&St.L.—Con.g.44sA1940; ...... ooseen 
Iowa Div.—Sink. fund, 58. .1919} 102 (103%. C. St. L.& N. O.—-Ten.1., 7s. oe , = ] Pitts. Cleve. & Tol.—Ist, 6s...1922) ...... eounen 
~-weg fund, 48........... 1919} 8919/...... 1st, consol., 78......-..--+. 1897/*108 |...... '|Pitts. Me. K. & Y.—1st 6s... .. 1932; 115 |..-... 
ERE a 1921; 8049)...... | 2d, ie BEL sesces leconce! | Pitts. Painsv. & F.—1st, 5s...1916) ......| 97 
Chic. & A Coal—lst 58.1936) ...... 90 | Gold, 5s, 7. EONS: x 11015 Prese’t & Ariz. Cent. 1st, 63,2. DE sescet ecocea 
Ohi. Mil. & St. P.—1st,8s,P.D.1898) ...... 120 | Memp Div., 7 “eee ae 95 A Gs cnedacnaes , em 
Se, 7 S108, BP. D......ccccee 1898} 115 |115%); Dub. & 8. C.— 24 D v., 78 ...1894|*100 |...... Rich. & Danv. re 90m 68.1927) ...... 
1st, 73, = & SeRpenegEe 1902} 121 {124 || Ced. Falls & Minn. —lst, 73..1907)| ..... .| 90 Ts Bes @. Fin Bee BE: 60c- ee i _ =o 82. 
1st, La Crosse Division, 78.1893)/*111 |...... Ind. D. & Spr.—1st 7s, ex. cp.1906) 102 (104 Atl. & Char. =i pref., 7s. -3ge7], 108 otco-m 
ee > * Sees 1897|*11219)...... Ind. Dec. & West.—-M. 5s..... BEE besuselscnces do. Income, 6s. ...1900)*...... 
ts te Ge Bs Milnccacecccceses SOR Ee leccecs 2d M., ine. 5s, tr rat rec..... ST APRS Rio Gr. Junct. jist,guar.,g. ,58.1938) ...... eee 
< F ) St “Seeegeeeses 1903} 122 |...... Inter. & Gt. Nor. —Coup. 6s...1909|* 68 |...... ‘Rome Wat. & Og. —1st M., 78.1891/*103 9! ..2..6 
1st, I. & D. Extension, 7s8...1908) 122 |...... Kanawha & Mich.—Mort. 48.1990) ...... 75 = ~s & Gr. Is.—2d ine...... 1925) ...... saeees 
1st, La C. & Dav., 5s........ 1919! 101}9}..... Kan. C, i y= & N.W.—1st, 53.1938) ......|...... Pras n. C. & Omaha—lst, 5s..1927) ...... aciaum 
1st, Be GS Bits Bokccccccccccce 1910} 118 9}...... L. Sh. & M. So.—C. P.& A.—7s.1892/*104 |..... . St. L. A. & T.H—2d m. ine.7s.1894|"_..... 
BOG, Be. & Bh, BB...ccccceccce 1910\* 98 |102 | Buff. & Er.—New bonds, 78.1898/ 112 |...... Dividend bonds............. 894\* 50 | 55 
cago & Pacific Div., 68..1910)*116 |...... | Det. M. & T.—1st, 7s. -1906| 12719}...... Bellev. & So. Ill.—1st, 88...1896) 108 |...... 
M — Pag Div. oe auntie c 101 || Lake Shore—Div. ‘ponds, ‘73.1899 114121116 Bellev. & Car.—1st, 6s. ..... 1923)*....../11 1% 
C. & L. Sup. Div., 5s........ 1921)*......;101 || Mahon’g Coal RR.—1st, 58.1934)|*...... 1094, Chi.S8t.L.&Pad. —1st 0.¢g.581917)|*...... 101% 
Fargo y South., és. “Ase. .1924/*110 |...... | Kal, All. & G. R.—1st gu. 58.1938) ......!...... St. Louis So.—ist, gd. g.48.1931/* 81 | 84 
Inc. conv. sink. "fund, Se... _— Aor see: LehighV.,N.Y.—1st gu.g.419s.1940} ...... 103 do 2a income, POLE casccclecsce e 
Dakota & Gt. South., 5s....1916) ...... 9619||1.itchf. Car.& West.—1st 6s. g.1916) ...... 98 Car. & Shawt.—\1st g. 4s....1932|* 77° |---2ce 
Ohic.&N.W.—30 year deb. 58, 1921 snenddlvecees ae a oy Diicnecsencs 1898} 114 (116 /||St. Lou &8.Fran.—Equip., 7s, Spe BOD fecccce 
Escanaba & L. 8. Ist, 6s....19 Be laccone hg ban —I1st, g.58.1927) ......)...... Sc naneadcndcnsenese 1931/* 94 |..... oe 
Des M. & Minn.—1st, 7s. "1907 2 ae BE MIOT ORs TRO. cccccccececs BEE acccee 40 1st, trust, gold, 5s........ SccRTl. ccocct seoses 
Iowa Midland—lst, 8s...... 0 gmithtowekPe, 5 eff.—1st,7s81901/*105 |...... Kan. City 8. —1st, 6s, ge -.1916)*...... 
Peninsula—lst, conv., 7s...1898| 115 |...... Louis. Evans.& St. L.—Con.58.1939| ...... 86 Ft. 8. & V. B. Bg. —Ist, 6s...1910) 92 | 95 
Chic. & Milwaukee—ist, 78.1898] 115 |...... Louis. & Nash.—Cecil. Br, 78.1907) 103 (109 /||St. Paul & Duluth—1st,5s....1931]) ...... ee 
Win. & St. P.—2d, 7s........ DE entesticesees Pensacola Division, 6s...... 1920) 104%)...... 2d morte? 3 RENT SET ondéine 
Mil. & Mad.—lIst, 6s........ WE BEE feccece St. Louis Division, Ist, 6s...1921) 112 |...... St. Paul Minn & M.—Ist, 7s..1909) ...... on 
Ott. C. F. & St. P.—1st, 58..1909| 1049)..... ERR Ne Re -1980| 60 | 65 Ee ee 1909; 116 /|1 
Northern Ill.—1st, 5s....... 1910) 104 49)...... Nashv. & Decatur—1 st, 78..1900) 114 |...... Minneap. Union—1st, 6s....1922)"110 |[...... 
O.R.1.&P.—D.M.&F.D. ,lst4s.1905) ...... 76 8. f.,68.—S. & N. Ala. ....... 1910} 101 |...... Mont. Cen. —Ilst, guar., 6s. stl éseccs 115 
Sh anda min aadadioniin 1905|* 52 | 63 10-40, gold, 6s.............. 1924! 100 |...... East. Minn., lst div. 1st 5s.1908|* 99° |103 
Extension, 4s............. 1905| ......|.....- 50-year 5S, £.,.. ..-0s..ss00- 1937|*10219|_..--- San Fran. & N. P.—1st, g., 58.1919| ...... rs 0 
Keokuk & Des M.—Ist,5s..1923) 91 |...... Unified, gold, 4s ............ 1940} ...... 80 ||South Carolina ~ 2d, 68....... ee 80 
Ohic. St. P & Kan. City—5s..1936| ......|...... Pens. & At.— 1st, 63, gold. ..1921| ..... .|101 |\So. Pac. Coast—I1st, guar.,48.1937|/* 93 |....2.6 
Minn. & N. W.—I1st, g., 58..1934/ ......}...... Nash. Flor. & 8. 1st gu. 5s., 937| 96%) 9919) Texas Central—list, s. s. f., 7s...1909 * ccce| 45 
Chic. 8t. P. & Minn. —I1st, 6s...1918) ...... 120 ||Lou.N.Alb.&Ch.—Gen.m.g.5s.1940; 80 | 82 1st mortgage, 78...........- SE eis si Sa 
St. Paul & 8. C.—Ist, 6s..... 1919|*120 |122 ||Lou. N. O. & Tex.—1st, 48....1934) 86 |...... Texas & New Orleans—1st,7s. 1905} ...... penta 
Ohic. & W. Ind.—1st, - Rag GEE ewcenelececes cI ssccoveeseecences BEE seesédleceses Sabine Division, 1st, 6s..... 1912|*102%9| ... 26 
General mortgage, 6s....... jn 113%9|| Manhattan Ry.—Cons. 48..... ED cinnceloncecs Tex. & Pac., E. Diy.—1st, 68.1905) ...... oudege 
Ham. . a Nn. " f., 8.1905)*12249/...... Memphis & Charl. —68, gold..1924| 100 |...... Third eye -Y).—1st 58, 1937) ...... 112 
2d, gold, 4%98................ I dette Riiaites 1st con. Tenn lien, 7s....... I shoei acai Tol. A. A. & Cad.—6s..... -----1917| 83% 
Cin. I. St. un a Chic. —Ilst,g.,48.1936)*...... 96 ||Mexican National—lst, g.,6s.1927) ...... 100 ||Tol. A. A. & Mt. Pl.—6s....... ne 1004: 
Consol., kinesesheansannnaes DT sensedlecocee 2d, income, 6s, “‘A”......... 1917|* 37 | 41 |\Tol. A. A. &N., M.—5s, g...... 1940) 84%)...... 
Cin. Jack. & Mac. —Il1st, g., 53.1936)/* 60 |...... 2d, income, 68, “B”......... 1917|* 8 13 ||\Union Pacific—l1st, 6s......... 1896) *108 19} ...... 
Clev. Ak, & Col.— Eq. & 2d 68.1930} 96 |.....- Michigan Central—6s......... 1909/*115 /|121 1St, GS...0.2 eeeeeneeeeeecceee 1897) 109%)... 200 
oo4 ¢ & St. L., Cairo div.—4s, 1939} ...... 88 lilt le Re ALERT: 1931} 110 }...... nae 138398 ,L11 |----00 
u. Div. —1stcol.ts’t4s,g.1940) 83 |...... MOrtenge 46......ccccccccece 1940} ...... 102 Collateral Trust, 63...2.2211908 S35 | ..ccce 
Bprin .&Col. Div.— 1st,g. SEE cccenclosomen Jack. Lan. & Sa ag.—6s....... 1891/*10144)...... Collateral Trust, 5s......... BOTT ccccee tiie 
iteW. Val. Div.—1st,g. 48. 1940) ......)...... Mil. L. 8.&W.—Conv. deb., 58.1907 /|*...... 10019|| C. Br. U. P.—F. ¢., 78......- 1895} 100 |.....68 
Cin.San.&Cl —Con.1st,g.58, 1928) ....../...... Mich. Div., 1st, 6s........... [| eo 115 ‘Aten. Col. & Pac. —1st, 63...1905 , 80 | 82 
Cl.Col. Cin. & Ind.—1st, 73,9.1. 1899\*114 (114% ee Div ision—Ist, 6s ..1925)*...... 115 Atch. J. Co. & W.—1st, 6s...1905/* 80 | 81 
Consol. sink. fund, 7s....... I actctit Mees il RG A TRA A, ROTC ae U. P. Lin. & Col.—1st,g., 58.1918)*......| 77 
Cleve. & Mah. V. —Gold, 5s...1938) 110 |...... Minn.& St. L.—Ist, g. 7s...... 1927; 105%/108 Oreg.S.L.& U.N.,col.trst.,58.1919 aseeeee 75 
Colorado Midland—l1st, | Bs, 68.1936| 106 |...... Towa Ext-nsion, ist, 73. .----1909| 96 /|1005g'| Utah & North.—Ist, 7s.....- 1908 “100 _ |.--200 
Columbia & Green.—1st, 68.. 1916 ‘104 |109 nn nen cniinigiie SE Séines 51 Gold, 58.... -...---------- 1926)* 7819! ....00 
eee =— RP Se Southwest Ext.—1st, 7s.....1910) ...... 9712 | Utan Southern—Gen., 7s ..1909| 102 |_..... 
Del. Lack. & W.—Convert. 71so2 saeeatiadllad ciel Pacific Ext.—1st, 6s ........ 1921| 92 |...... | Fewbem., BO, 78. cccccecse- 1909) 100 |..... < 
Morte@age 76.........cccecces 134 |135 Impr. & equipment, a 1929) ...... 52 | Valley Ry Co. of O.—Con. 68.1921) ...... 103 
Syra. Bing. & N. Y.—I1st, Te. 1906 a aap Minn. & Pac.—Ilst mortg., 55.1936) ....../...... Wabash—Deb. M., series “*A’”’.1939 etisset lessee - 
rris & Essex—Ist, 7s....1914| ...... 138 || Minn.S.Ste. M. & Atl.—I1st,5s.1926| ......)...... No. . Missouri—Ist, :. eo 1895\*1091g 110% 
2 *, ientenemantelet oneal: ..1891| 10219/1025s) Minn.St.P.&8.S.M—Ist ¢.g.48.1938) ......|...... 8t.L.K.C.&@N.—R.E.&RR.7s.1895)'105 |..... . 
EN tcndimnnepebieece tee ‘|Mo.K.&T.—K.C.&P., 1st,48,¢.1990) ......)...... St.Charles Br’ge—1st,6s...1908/* ...., 106 
TE DT Micsndeccescos ...--1901| 120 |122 ||Missouri Pacific —Trust Wicca EET éeceee 94 ||\West. Va. C. & Pitts.—1st, 6s. 1911 ¥ . 3a ° 
1st, con., guar., 78........ 1915| 135 (13742 1st coll, 58, g.....--......-. 1920|)* 75 | 8119'' Wheel. &L.E.—1st. 5s, go ld... -1926)*...... 1061_ 
oa. & Hud. anes —l1st, ex. 78.1891} 10114)...... St.L.&I. M. ~Ark.Br. ,ist, 78.1895) 10712109 Extension & Imp. g., 58..... 1930) ...... | 93%, 
ay one etna ete 1894} 107%/109 || Mobile & Ohio—1st ext., 6s...1927|*100 |109 Miscellaneous Bonds. | 
Pa. Div., coup., 78.......... a ee St. L. & Cairo—4s, guar ls 1931; 80 |...... Amer. Cot. Oil Deb., g., 88...1900| 947 95 
Albany & Susq.—\st, gu.,7s.1906)/*...... 127 Morgan’ s La. & T.—1st, 6s.. oe 2 ee Amer. Water Works—1st 68..1907) ....../108 
1st, cons., guar., 68....... 1906} 119 |121 hE ATER RRR RR 918| 115 |125 || lst cons. 5s, g............... == oosnne 
Rens. & Sar. —1st, ‘coup., 70.1921)\*...... 145 ||Nash. Chat. & St. L.—2d, 6s. 1901 1074g)...... Cahaba Coal Min.—1st g. 7s..1907| 108° |112 
Denver City Cable—1st, Gs...1908| 98° |102 | New Orleans & Gulf—Ist, 6s .1926| ‘......|....-. Chic.Jun.&8. Yds.—Col.t. ee * ..-00| 96a 
Deny. & R. G.—Imp., g., 58...1928| 80 | 8253\\N. O. & No. E.—Pr. l., g., 68..1915| ......|.....- Colorado Fuel—Gen. 6s ...... 919)... 22. sess 
E. Tenn. Va. & Ga. —1st, 7s...1900} 11319/11419'|N. Y. Cent. —Deb. g. ds PIERRE 1905; 997%g}...... || Col. & Hoek. Coal & I.—6s, g. "1917 ee 100 
Divisional 5s8................ PD inemeuen Redman N. J. Junc—Guar. Ist, 48...1986; 100 |...... Consol’n Coal—Convert. 6s...1897)*._... -|106 
Ist ext., gold, 58............ SE eseees 84 Beech Creek—1st, gold, 48..1936| ...... 98 we Gas Co., Chicago—Ist 
q.&1 mp., & +9 08 cree eeesceces 1938 —— 85 N. Y. N. H. & H.—1st, reg. 4s. 1903)" eeccae 110 . 58 seerceee : eee eee teen 193 36 eeeeee oscecese 
Mobile & Birin. —lat, g.,58..1937| ......|---00- N. Y. & Northern—1st, g., 58.1927, 105 (108 ‘ed ison Elec. Ill. Co. —Ist, $8.1910) ...... 1001 
Alabama Central—1st 6s...1918|*...... 116 i canreniaannehienahnned BEET sasece 541q|| Equitable G. & F.—1st 6s.....1905) ...... 976 
Erie—1st, extended, 7s....... 1897) LL1%/115 | 'N. Y. Susq. & West.—2d, 4198.1937| 72 80 | Henderson eae 68.1931] 106 eccece 
2d, extended, 5s............. 1919) 11319/116 Gen. mort., 58, &.-.-........ 1940; *80 | 829) [ron Steamboat Co.—6s....... eo aiaals 
3d, extended, 419s........... 1923; 106142107 ||North’n Pacitic—Divid'd scrip ext.|/*103 |...... Met. Tel. & Tel.—ist,s.f.¢.58 .1918) ...... ale Naas 
4th, extended, 5s............ Bet BBE feescee James River Val.—Ist, 6s...1936\*104 | ..... Nation’i Starch Mfg. —1st, Ga.1920)*...... 100 
5th, extended, 4s............ 1928) 102 (103 Spokane & Pal.—Ist, 6s.....1936| 100 |101 | N.Y. & Perry C &I.—Ist, g.68,1920)* 90 |...... 
1st, cons., fd. coup., 78...... RT esnsece 132 St.Paul & N. P.—Gen., 6s..1923| 116 |118 |/Northwestern Telegre ph—7e, 1904/*10319!...... 
Reorg. 1st 1 yee Tes covcesece ey sanese 109 Helena&RedM’n—Ist,g.,68.1937| ...... 100 ||People’s Gas & Coke Ist g. ~~ oo o-cese 
B.N. Y. & E.—1st, 78....... 1916) 1349)...... Duluth&Manitoba—Ist, g.681936| 105 /|10614|| Co., Chicago...... 2d g. 63,1904/*...... 100%, 
N. y. L. E & W.—Col. tr.,68.1922) ......|...... Dul.&Man Dak. Div.—1st6s.1937| ...... 107 | Peoria Water Co.—6s, g......- 1919) 100 |....0. 
Funded coup., 58............ BE” GO leases Coeur a 6s, gold. tk “eee 1101, West. Union Tel.—7s.-..1875-19VC/*108 |....06 
Ec ccnsarecsvasesaes 1977|*...... 75 Gen. 1st, g., 68............. Sa/*...... 105 | Unlisted Bonds. ° 
Buff. & 8. W.—Mortg. 6s....1908) ......)...... Cent. Washington—Ist,¢g.,6s is Re ctnatelldecelniad Ala.&Vicks.—~Consol.5g.,1921.A&0| 90 | 95. 
Jefferson—list, gu. g. 58 ....1909) ...... 104 Chie. & Nor. Pac.—1st g. 58.1940} 8019) 819!| 2d M., income till’94, 1921..A&0 70 80 
Chicago & toa 1st, g.,4-58.1952)* 87144! 88 Seattle L.8S.&East.—1st,6s,¢g.1911) 99%/100 Vicks. & Merid.,1st 6s, 1921.A&O0 _96 100 
aay 1982|* 274%4|...... Norfolk & West.—General, 68.1931| 11842120 |/Atlanta & Charl. —I1st 78,1907.J3 &J i20 122 
Y.L.E. wi Coal&RR.—6s.1922! ......|...... New River, Ist, 68 .......... 1932} 115 |...... Comstock Tun.—Inc.48, 1919.M&N/| 34 | 37 
Evans. & T.H.—1st,cons.,6s..1921*...... 120 Bee, GS Bilas Giles cccccsccces a ees ‘Georgia Pac.—I1st 68, 1922....J&J) 105% 10612 
Mt. Vernon— 1st ae man oeree 1923, 10 caine Ad ustment M-» Diidinkbesas 1924 wees Wome | Conseil. © 5 g 1923........--- A&O =" . 
o. Branch—1s 56.1930; 92 |...... Equipment, 08...............-19U08) ......|...... ROOMIOG US cee. coccce+cccweccccee 
Evans. & Indian.—Ist, ” Sree. 6 Rardin Clinch Wills BED Biicccccccces 1957; 93 | 96 | LittleR. 4 1st 5g,1937.M&8| 69 | 70 
Flint & P. Marq. —Mort., 6s...1920*117 (120 || Scieto Val. & N. E.—1st,4s,.1990; 7444) 75 | ‘Mem.&Charl.— Cons. 72. 191S.J&J 110 115 
1st con. gold, 5s............. 1939) ...... 100 Og d. & Lake Ch.—1st con. 6s..1920) ......|...... 'St. L. Southwestern—Ist 4s....... 6814) 68% 
Port Huron—tst, 5s ........ ae 98 lohto & Miss—2d consol. 7s...1911/*113 (115 || 2d 4s.....- eeccceces eenedebecendeos 2914! 30- 




















* No price Friday; ti these are the latest quotations made this week, 
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Zuvestment 
Railroad Autelligeuce. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. Eatra copies are sold to sub- 
scribers of the CHRONICLE at 50 cents each, and to others at 
$1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of cach month. 


- 














RAILROAD EARNINGS. 
























































Latest Earnings Reported, Jan. 1 to Latest Date. 
Roaps. | Weelcor Mo| 1891. | 1890. 1891. ! 1890. 
fareh set 983 1 86 619 , ! 
Allegheny Val..|March.....| 197,95 3,6 571,482) 
Aten. T. &8. Pe. |2d Wk May! 637/311] 619:6921 0, 590,081 10 545, "036 
Half owned ...'2d wk May 30,053 34,610 9.592 2) 595,7 715 
Total system.|\3d wk May; 706,843 682,261 il, 993, 417, 11,7 19. 912 
Bt L. &SanF.. 2d wk May 116,606 112, 318 2'9 19, 995) 2, 112, 151 
Half owned..|\2d wk May 29,531 33.972 577 "681 583,400 
Tot.S.L.48.F.\3d wk May; 162,267) 158,22) 2,959,171) 2,853,772 
Agg. total ...\3d wk May| 869,110) 846,452)14 959.529 14:573° 684 
Atlanta & Char |February .| 155,932) 154,068] "307°167 329,004 
Atlanta & Flor’a|April.. .... 7,764 oVace 36,80 36.476 
Atlanta & W.Pt.|April.. .... 30,503 699) 160,599) 159.258 
B.&O.EastLines|April. ..... 1,446,378 1,500. 737 5,612,044!) 5,805,492 
Western Lines rest seat 45,711) 493,755 1,737,431 1,826,671 
Total ....... - goo 1,892.089)1,994,422 7, 349. 475) 7,632,163 
Bal.&O.Southw. 3d. w k May} (45,253) 40.656) 954979) + 7367'165 
Balt. & Potomac|April.. .... 146,954) 143,722) 541.344) 531.s290 
Bir, & Atlantic. |April.. .... 4,321 6,38 18,724 26,012 
Bir.Sh.& Tenn. R/ March. .... 12,33 16,386 42.097 49.090 
Bishopsville .....;February.. 2,023 1,366 4,571 3,035 
Blackv. Als.&N_|February.. 4,442 3,413 8.516 7536 
uff.Roch.& Pitt|8d wk May| 56,893) 43,942) 4 010/393 714.423 
ur.C.Rap. & N.|2d wk May 29,075 46,010) 1,196,141] 1 056,238 
Camden & Ati. |March..... 44,395 0,815] °121:378| 7113'910 
Canada Atlantic|February.. 92,68 52,294 96,873 100.261 
Canadian Pacific 3d wk May 356, 000) 304,006) 6,881,062! 5.434.823 
Cp. F’r&Yad. Val 3d wk May 8,605) 10,976) 236,380] °203'626 
Car.Cum.G&Ch. ‘February... 3. S89 2.566 7.DO7 5.06 
Cen. RR.& Bg.CojApiil.. .... 626,023) 552,502) 2.993.954) 2.781.162 
Centra] of N.J../April.. .... i 054, 950/1,079,709| 4,.106.775| 3.701.992 
Centra! Pacitic..|March..... 1,216,986/1,100,099] 3'453.791| 27843'199 
Central of §.C.. February.. 9,9€6! 13,556 21.261] ° 25'510 
ar.Cin. & Chie| Februar ® 14,197 11,903 27.112 20.266 
Charlest’n & Sav|April.. .... 69,393) 57,138) 308,279) 271.507 
Char. Sum.& No.|February.. 10,843 6.242 21.380 10.703 
Chatt’n’gaUni'n April. .... 7,607 8,947 30,460 32.490 
Cheraw. & Dar).|March..... 9,842 8.769 34.930 28'636 
Cheraw.& Salisb| February... 3,465 2,852 6,61 5.39% 
Ches. & Oliio....: 3d wk May| 170,150) 147,461 3,114,692] 2,804,291 
Ches. O. & S. W./April.. ..-. 166,760) 138,169| °734,070| ‘621. ,687 
Cnes. & Lenoir .| February. 6,317 6,626 13,192 12.78 
Chie. Burl. & Q. Aprii re saws 2,484,668 2,742,084) 9,541,681/11,209.650 
Chie.& East. J11.'\3d wk May! 69,426} 69,390) 1'357'210| 1'144'650 
Chicago & Erie.|/March..... 229,384; 243,885 "607.624 *672.080 
Chic. Mil. & St.P.|3d wk May, 464)463) 451.620] 9,504037| 9.028135 
ayuic. &N’thw’ry Avril... .... 2 023,432 2,208,927 7,653,759 7'729_638 
ic.Peo.&St.1))February..| 53.668] | 30,273 99,632| ” 627117 
Chic. Rock L& P.|April. ..... 1,267,815)1,239,209 4,608,037| 4 906.558 
Chic.8t.P.& K.c.i3d wk May 81,828 80,088 1,531,011] 1,605,142 
Ohic.St.P.M.&0.)April._.... 570,650] 538,075) 2064043] 2'007:773 
Chic. &W. Mich. \3d wk May| 30,523) 31.417] “’596/65u!| ~’561'950 
Cin. Day.& Iron. April. ..-. 48,067} 42,108) ~~.’ °” f 
Cin. Ga. & Ports. April.. .... 5.211 5,229 18,281) 16,763 
Cin, Jack & Mav./3d wk May 11,486 11,372) 277,129) 226,331 
Cin.N.O.&7T.P. 2dwk May} 69,193] 85,693] 1514/7931] 1.5287831 
Aja. Gt.South. 2dwk May| 32,3371 33/572 '677,975| 691,035 
N.Orl. & N.E.|2dwk May} = 18,17 20.315) 408.72]| 437.180 
Ala. & Vicksb.|2d wk May 8,068 7,773| 224.852] 238176 
Vicks. Sh. & P. 2d wk May 7,323 D,304 218,67 209.627 
Erlanger Syst./\2d wk May| 135,095| 152,657 3,045,207! 3.104.849 
Cinn.Northw’n.|April....-.] 1,635! 1395) ©" 63541] ” 61038 
Cin.Wab.&Mich.|April.. .... 53,902} 50,274) 199.445] 178.843 
Clev. Ak i ‘one&Co!l!: 2d wk May 16,015 16,056 319.866 283-784 
Clev. & Canton..|Mareh. ..-. 44,011} 38,2600)  421'915| 105/306 
O1.Cin.Ch.as.L |3d wk May] 230,158) 254,105! 4.361'373] 4.771'236 
Peo. & East’n.)3a wk May 27,301 25,558 564,505| 574.688 
Clev. & Marietta|April.. 30,846 27,232 115.109 84.695 
Color. Midland, [Sa wk May 43,04] 40,250 760384 682.555 
).B.V. & Tol.|April. ...-. 253,008] 262,985! 866/916] #806156 
Col.Shawnee&H April... .... 41,018} 21,565) 143.413 73 899 
Colusa & Lake.. April apr BY tt: 1,678 mooie 
vin. & Macon. April... .... 203 8,146} 46.546] ‘46 ; 388 
Denv. & Rio Gr. 3d wk May! 160.500) 161,500 2 es. te 2 Ry 
Des Moin. & No. April... ..-. 10,046 8,131] ~’ 34133] ~” 23°165 
Des M. & N’west/April.. .... 16,756] 18,235 63,496] 697155 
Det. Bay C. & Alp 2d wk May #488 10,835 174.570 195.191 
Det.Lans’g & No 3d wk May 21,011 21,195) 433°505 430,538 
Duluths.s.&Atl4thwkApr.| 38,055! 597722 486,496| 497631 
East Louisiana _|February. 6,600 6,466 17,100 16,198 
E,Tenn.Va.&Ga.|March. .... 524,643) 534,459 1.670/177| 1.661.586 
Knoxy. & Oiio/March. .. .. 63,272} 49,501! °189'647| °149°639 
Total system.|2d wk Apr.| 125,299) 126,018! 2.106/705| 2.059°534 
Elgin Jol.& Fast. March..... 58,209] 50,657| "154,172! ~’131°32 
Eliz.Lex.&B ‘April Salata . 99,331) 63,679 217,509 239.989 
eee 3d wk May 6,333 6,083 118,610} 100,142 
Evanav. & T. H. 3d wk May 19,489 18,326 411,337 265,986 
bburg....... March..... 575,006 561,481 1,626,148) 1,553,291 
Flint.&P.Mara. 3d wk May 47,074 56,380 1/173'666| 1'214007 
Florence........ February .| 6,436 4.584 12,541 10,005 
Fior. Cent.& P.. 2d wk May 21,450 22,367 | 560,742 473,097 
t. W. & Rio Gr. April. _.__.! re eed 8,541 70,535 35,488 
Ga. Carla & No. February ..' 1.579 .290) 2,899 10.701 
Georgia RR..... March..... 163 8l 152,387: 535, 939 490,715 


























ROADS. Week or Mo 
$ 

Geo. So. & Fia..{April.. .... 
Georget’n & W’b| February. . 
Gr. Rap. & Ind../3d wk May 
Cin.R.& Ft. W.|3d wk May 
Other lines. ../3d wk May 
Total all lines.|3d wk May 
Grand Trunk. ../Wk May16 


Great North’n — 
St. P.M. & M. 
East. of Minn. 
MontanaCent. 

Tot. system. 

Gulf & Chicago. 

Housatonic 


Humest’n&shep|, 


Hutch.&South’n 
Illinois Centr’la. 
Ind. Dec.& West. 
In. & Gt.North’n 
lowa Central... 
fron Railway...|A 
Jack’y.South’t’n 
Jk’ nv.T.&K.We 
Kanawha&Mich 


-|Wk Mayl16 
-'Wk Mayl16 


April. .... 
April. ..... 
April. ..... 


Apr 
3d wk May 
April 
3d wk May 


Sp.j2d wk May 


K. C.Mem. & Bir. 
Keokuk & West. 
L. Erie All. & So 
L. Erie & West.. 
Lehigh & Hud.. 
L. Rock & Mem. 


Long Island....}, 


Louis.& Mo.Riv. 
Louis. Ev.& St. L. 
Louisv.& Nashv. 
Louis.N. A& Ch 
Louisv.N.O. & T. 
Lou, S8t.L.& Tex. 
Lynchbp.& Dur’ m 
Memphis & Chas 
{Mexican Cent... 
{Mex. National . 
{Mexican R' way 
Mil. L.Sh. & West 
Milwaukee & No 
Mineral Range.. 
Minneap. &St.L. 
M.St.P. & 8.S.M. 
Mo. Kan. & Tex. 
Kan. C. & Pac. 
Total Syst’m 
Mobile & Birm.. 
Mobile & Ohio. 
Monterey&M. G 
Nash. Ch. &8t.L. 
N. Jersey & N.Y. 
New Orl. & Gull 


N. ¥.C.& H.R.d!; 
N. Y. L. E. & W. 
N. Y. Pa. & Ohio 
N.Y. & N. oe 
N. Y. & North’n 

N. Y. Ont. &W.. 


N.Y. Susq. & W.. 
Nortolx& West.6 
N’theast’n (S. C.) 
North’n Central. 
Northern Pacitic 
Obio & Miss..... 
Ohio & Northw.. 
Col. & Maysv. 
Obio River 
Ohio Southern.. 


Obio Val. of Ky.!: 


Omaba & St. L.. 


Oregon Imp. Co.}! 


Pennsylvania . 


Peoria Dec. &Ev. : 


Petersburg... .. 
Phila. & Erie... 
Phila. & Read’g 
Coal & Iron Co. 
Total both Cos. 
Pitts. Mar. & Ch. 
Pitt.Shen.& L.E. 
Pittsb. & West’» 


‘3d wk May 





Pitts.Clev.&T. 
Pitts.Pain.&F.: 
Total systew 
Pitt. Young. &A. 
Pt. Royal & Aug. 
Pt. Roy.& W.Uur. 
Quincy O.& K.C. 


-|2d wk May 


Istwk May 
3d wk May 


saps 
' 


3d wk May 
3d wk May 


3d wk May 
3d wx May 
April 
2d wk Apr. 
3d wk May 
3d wk May 
Wk May 2 

3d wk May 
3d wk May 


2d wk May 
2d wk May 
2d wk May 
3a wk May 
April. 
A 
CC ae 
March 


e+ ee 


3d wk May 
February.. 

i). ee 
3d wk May 
3d wk May 





3d wk May 
March..... 
— 
April. ..... : 
CC 


Rich.& Danville. April. ..... | 


Vir. Midiand.. 


Col. & Greeny. Apri). ..... 


Char.Col.&Au.April. ..... | 


West. No. Car.'April. ..... | 


Georgia Pac. 
WwW ash. O.& W. 


Total Sys’m 


Rio Gr. West. 
Rome W. & Oza. 
sag. Tuscola&H. 
8t.L.A.&T.H.B’s 
St.L. Ark. & Tex. 
St. Paul & Dultb) 





s. Fran.& N.Pac. 2d wk May 
Sav. Am. & Mon. April. 

Seattle L.S. & E. 3d wk May 
Sioux City & No. Mareh..... 
South Carolina .|April. ..... 


So. Pacific Co.— 
Gal.Har.&8.A. 
Louis’a West. .| 


Atlantic sys.c. 
Pacific system | 


April. ..... 
2d wk May 
3d wk May 


.)\ . Bee 
. April. 
Ashv. & Spart. April. ..... 
. 3d wk May 
Rich. & Petersb. ‘March..... 
Rio Gr’de South. |3d wk May 
.|3a wk May 


April. Bier 


April. 


March wae 


‘March beamesed 
March..... 





























(Vou, LI, 
Latest Earnings Reported. Jan.1 lo Latest Date, 
1891. 1890. 1891. | 1890 
$ $ | & 
61,111; 50,974; 253,466} 203,970 
3,323 3,258 7,353 6, 
42,651} 44.952) 852,473) 932,952 
7,680 9,163) 164,266) 170,911 
4,315 4,830 82.790 83,2 
54,646} 58,945! 1,099,529) 1,187,055 
330,727| 369,526] 6,824,336] 7,151,850 
60,949} 67,724) 1,439,833) 1,436,413 
17,967| 18,367] 407,773 93,471 
789,485| 747,488) 2,716,112) 2,375,451 
66.701} 42,031 200,766) 137,664 
107,124 84.198 378,652 287.199 
963,310) 873,717 3,295, 570| 2,800,313 
2.S 3,256 190 15,093 
115,525} 129,857 322" 957| 331,811 
14,500} 11,282 54,436 46,57 
_4,987 2,260 22,816 11,84 
1,358,003] 1,235,973] 5,726,818) 5,163,719 
31,45 39,832 141,414] 137,458 
262,881] 256,117} 1,113,939) 1,174,684 
-6,199| 28,684| 609,499) 562,671 
3,388 3,888 13,140 13,520 
19,691 13,010| 378,111} 249,489 
75,470| 54,106) 348,523) 275,705 
6,013 6,185| 118,266) 106,237 
4.58 7,810 112,503 142,572 
76,927| 84,805] 1,685,882] 1,737,532 
19,269] 20,235! 417,795 41,397 
6,463 6,030| 148,916) 131.552 
6,495 5,53 23,265 20,504 
57,528] 56,050} 1,130,603) 1,103,732 
28.787} 28,680) 120,067 02,973 
10,387 8,411 249,024; 198,010 
292,655| 279.519) 999,594) 907,454 
i,085| 37,500 89,369| 104,912 
31,120] 22,645| 569,818] 427.563 
331,510} 314,550] 7,169,610] 7,117,912 
55,484] 48,736 '966,640| °875,581 
54,873} 40,765) 1,384,251] 1,019,231 
8,27) 7.534| 155,906) 135,095 
16,500 6.200 53,500 20,771 
33,518] 38,307} 491,418! 526.518 
126,971} 114,836] 2,648,045| 2,564,951 
82,883 73,532! 1,624,410] 1,496,916 
82,000} 83.993! 1,488,450) 1,376,550 
64,281] 87,562] 1,094,420 1,242,054 
28,001} 31,693) 549.033) 569,968 
9,500| 10,077 37,929 32,957 
124,324| 109.633 485,510) 445,808 
173,519] 152,852 29,630) 636,494 
140,764) 153,155) 2,862,199) 2,745,546 
6,920 5.641 115.613 99,991 
147,64) 158,796) 2,977,812) 2,845,538 
4,494 4,867} 101,807 92,228 
280,565} 254,113) 1,184,903! 1,038,446 
72,853} 22,162) 293.593 93,662 
299,337| 277,144 1,256,568/ 1,136,227 
19,971} 19,063 57,129 53,3 
14,57 12,665 56. 468 49,874 
3,341,010/3,022,979) 12,329,186) 11,596,759 
2,234,032/%,345,757| 8,751,994! 8,800,517 
565,614! 590,820) 1,533,513] 1,714,121 
494,927) 481,852! 1,840,697! 1,767,531 
37.844| 50,467 139,841 172,179 
56,668] 41,147) 1,028,637) 771,655 
126,933] 122,095| 451,858} 415,236 
178,095| 177,064) 3,372,478! 3,093,697 
76,796| 70.594 163,607 152,313 
542,979) 556,946) 2,019,426) 2,169,120 
405,599| 402.145] £,176.928| 7.327.510 
95,458] 99,653) 1,545,983] 1,569,740 
18,573] 16,169 64,521 61,743 
1,086 82 3,682 2,757 
14,500} 14,056) 213,613) 206,62 
50,930| 44,176) 199,690] 178,082 
4,913 4,329) 109,248 76.173 
35,471 52,298| 101,703) 157,095 
308,250) 368,311} 919,988! 953,870 
5,379,003/5,619,357 20,649,504 21, 083, 474 
13,4: 15.736 324,905 340 
49,294) 48,080 138284 1 56, "849 
325,938! 386,251) 953,528) 1,009,792 
1,610,326/1,676,996| 6,344,733, 6,066, "105 
1,305,69611.395.577| 5,250, 066) 4, "700,526 
2,916,023!3,072,573\ 11,594,801 10,766, 630 
3,494 3,157 14,093! 11,675 
22'017| 19.716 84,161 77.838 
1122093! 115.706] 316,243) 332.655 
33,927' 43.031 92.670! 113,359 
22696; 16. 948) 59.108! 52,650 
51,326) 44, 605, 739,692! 815,387 
57, 958) 102.114, 155,282 301,371 
20,693. | 19, 928' 155,758) 130,744 
31.652) 24,548) 166,418 148,961 
19,306, 19 »897| 81,824! 75,382 
482.200| 424.600 2,021,150 1,908,200 
187,700; 183,300) 717,300 677,700 
73.800| 65,700 339,150 323,660 
60,800) 50,300) 322,100) 316,238 
90,100) 81,950 332,250 312,994 
148,400) 118,200) 125,450! 606,175 
11,900) 11,100! 39,950! 36,398 
11,375, 10,150 4", 028 42,257 
243,260; 241,965) 5,251, "500! 4,961,737 
28,414. 28,316 80,357 | 83,358 
EE 0 cra cy pase 
50,000; 35,040 845,186) 556,133 
320.617) 333,505 1,241,525 1,244,186 
8,203 7.393) 29,059 25,417 
23,480) 22,540 491,565! 427,307 
61,060| 65,907) 1,477,966; 1,358,729 
113,565} 105,912) 407.906 83,22 
15,164| 13.522) 240,312; 209,240 
37,738| 22.778 159,051 89,382 
.170 8,696} 134,605 132,851 
37,26: 10,715) 103.028 ranennen 
112,503! 81,488) 621,008) 518,689 
351,124! 352,182) 992,202) 971,980 
69,529| 87,387) 226,791 261,789 
429,379 415,917) 1,533, 965 1,245,700 
8,475! 10,47 33,7 35,388 
122,078) 14 47,605, 360, 067 455,750 
958,347 1,013,564 3,171,843) 2,980,608 
2,721,09312,538,468 7,703,157 6,684,790 





——_— 
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m Latest Earnings Reported, Jan.1to Latest Date. 
JADS, 
WeekorMo| 1891. | 1890. 1891. 1890. 
S0.Pac.Co. (Con)! ” $ b + 
ome all..;March..... 3,709,440, 3,561,781/10,875, 000/ 9,693,543 
So, i 
_No. Div. (Cal. )'March,. 161,847] 153,114 405.076, 398,656 
Bo. Div. (Cal.) March. . 532,144 535°335 1,487.357; 1 ,420, 906 
Arizona Div..'March..... 144,138] 181,72 483,275) "478,766 
New Mex. Div.'March..... 73,361 92,397 250.556 240,117 
Spar. Un. & Col. February 12,120 11,850 26,176. 23.78 
Staten Isl. R. T./April...... 67,252! 64,12 237,291' 216,724 
stonyCl.&CMt.. March..... 1,19 2,062 3,363 4,18 
Suminit Branch.|April.. .... 105,913} 73,592} 405,893; 258,237 
Lykens Valley April...... 0,455 987 289,850) 260,917 
Tot’l both Co’s April... .... 186,368] 168,579 ae yt 519,152 
Tenn. Midland../April. ..... 5,67 13,981 323 61,486 
Texas & Pacitic |3d wk May | 96,190] 109,031 2,457, 032] 2,561,828 
Tex.S.Val&N.Ww April aha 3.78 3,17 3.770 13,165 
Tol. A. A.& N. M. April. ..... 89,555 91,233 332 792 367,868 
Tol. Col. & Cin..|\3d wk May 6,42 6,057 126,651 115,466 
Tol.& Ohio Cent. 3d wk May 21,527 28,185 513,676 484,435 
Tol. P. & West..'2d wk May a oe 16,683 324,343 332,69 
Tol. St. L. & K.C.|3d wk May 34,502 29,447 613,416) 593,450 
Tol.&So.Haven.|March. .... 2,267 1,904 5.762 5.3 
Ulster & Del....|March..... 21,690} 23,786 60,978 58,095 
Union Pacific— 
Or. 8.L. & U.N.|March..... 616,610} 616,269) 1,793,914} 1,380,322 
Or.Ry.& N.Co.;|March 410,932) 303,137) 1,232,089 652.049 
St.Jo.&G’dIsl.|March 64,49 147.272 167,143 375,630 
Un. Pac.D.&G.|March..... 389,308} 414,276) 1,149,425) 1,196,820 
All oth. lines..|March. .... 1,695,518/)1,974,631| 4,542,297) 4,911,922 
Tot.U.P.Sys.|March.....) 3,176,858|3,485,585) 8,884,869] 8,516,743 
Cent.Br.& L.L.'March..... | 53,491| 132,721 46,391 337,243 
Tot. cont’led|March. .... 3, 230,319 3,618,305) 9,031,260] 8,853,986 
Montana Un..|March..... 80,338] 73,737| 256,354 189,638 
Leav.Top. & 8.|March. .... 1,549 3.073 Al 7,357 
Man.Al. Bur.;|March..... 3.387 3,181 9,488 8,75 
Joint.own’d,s|March..... 42,637| 39.995 136,126 103,123 
Grand total.|March. .... we tg 3 658,300. 9,167,386] 8,957,109 
U.S’k Yds. &T.Co m5 al 5,890} 199.033; 493,924] 438,017 
Vermont Valley —— ep rw yt: 15,19 52,685 5,329 
Wabash......... wk May) 243.000) 212,874) 4,649,489] 4,795,024 
Wab. Chest. &W.|Mareh. .... 6,206 5,365 15,699 14,20 
Wash. Southern./April.. ... 30,013 4,870 96,803 91,161 
West Jersey..... Mareh..... 99,155; 98,886) 276,963 266,187 
W.V.Cen.&Pitts.| April. ..... 95,048 72,091 357,441 269,495 
West Vir. & Pitts.|March. .... Ny pb: ,645 21,774 IR,531 
Western of Ala.|April. ..... 38,127 32.425 193,388 182,644 
West.N.Y. & Pa.|\3d wk May 58,300 73,800; 1,247,966) 1,308,064 
Wheeling & L. E. 3d wk May 26,050) 23,681 459,643 420,529 
Wil. Col. & Aug.'February . 98,883 99,386 206,005 297,193 
oe Cent. 3d wk May 96,528 93,479 1,771,481) 1,744,278 
Wrightsv.&Ten. March..... .898 8,451 25,728 23,434 











a Whole system, including Iowa lines. 
years Scioto Valley Division, and Maryland & Washington Division 


(Shenandoah Valley.) 


given separately. 


6 Ineludes in both 


e Includes earnings from ferries, etc., not 
d Includes Rome 


Wat. & Ogd. since March 15,in 1 
Ogd. for 16 days of March were #185, 889, and for April $320,617. 

For the third week of May there is a gain of 2°76 per cent in 
the aggregate of the earnings of the 65 roads which have re- 
ported for that period. 


1 Mexican currency. 


The earnings of Rome Wat. & 
























































tOne day less in this year. 


mainly to reduced shipmenis of coal. 


3d week of May. 1891. 1890. Increase. | Decrease 
$ ~ bal 

Atch.T. &8. F. sys. (4r’ds) 869.110 846,482 _ ae 
Balt. & Ohio Southw..... 45,253 40,656 OS . ier 
Buttfalo Roch. & Pitts.... 56,893 43,94: DEE. ~ssesteade 
Canadian Pacifie......... 356,000 364,000 BEeEe enescens 
Cape Fear & Yadkin Val. 605 ATE 2,371 
Chesapeake & Ohio.. .... 170,150 117,461 22 ,689 omemecninn 
Chicago & East. Iilinois.. 69,426 69,390 er oe 
Chicago Mil. & St. Paul.. 464,463 451.620 pi ke 
Chicago St. P. & Kan. C.. 81,828 80,088 naa §8§© éaaeeens 
Chicago & West Mich..... 30,523 ‘eee 894 
Cincinnati Jack. & Mack. 11,486 11,372  §—- eiduaiistiaiadi 
Cleve. Cin. Chic. & St. L. 230,158 ct aa 23,947 
Peoria & Eastern....... 27,301 25,558 —, pvensnaite 
Colorado Midland........ 43,041 40,250 i Ree 
Denver & Rio Grande... 160,500 Dee” ‘sasecene 1,000 
Detroit Lansing & North. 21.011  & |e 184 
Evansville & Indianap.. 6,333 6,083 at” § cadmas 

Evans. & Terre Huute.. 19,489 18,326 _* fi eaere 
Flint & Pere Marquette. 47,074 56,380) cnn eee. 9,306 
Grand Rapids & Indiana. 42,651) GARG —s esascce. 2,301 
Cincinnati R. & Ft. W.. 7,630) [a 8 =—«s s&eannees 1,483 
Other lines.............. 4,315, SAIN IGOR 515 
Jacksonville Southeast... 19,691) 13,010 | ere 
Kanawha & Michigan.... 6,013 :. * cumineed 172 
Keokuk & Western....... 6,46 6,030 c 
Lake Erie & Western.... 57,529 56,050 at emebwed 
Louisy. Evansv. & St. L. 31,120 22,645  3«=—s- enous 
Louisville & Nashville... 331,510 SS eee 13,040 
Louis. N. Alb. & Chie..... 55,484 48,736 dh la 
Louisville N. O. & Texas. 54,873 40,765 po ere 
Louisville St. L. & Texas. 8,271 7,53 t= s eaébawee 
Mexican Central......... 126,971 114,836 3) ieee 
Mexican National........ 82,883 73,932 Sk ere 
Milwaukee L. Sh. & West. 64,281 St 8§6ésecibec 23,281 
Milwaukee & Northern.. 28,001 FO a ae 3,692 
Mobile & Birmingham ... 4,694 EES ll 
New York Ont. & West. 56,668 41,147 15, tH eesenmen 
Norfolk & Western....... 178,095 177,064 1,03 seemed 
Northern Pacitic.......... 405,599, 402,145 1,031) andi 
tOhio & Mississippi ...... 95,458 > * * Se acin eat 4,195 
Ohio Va). of Kentucky...! 4,943 4,329 | re 
. eth Decatur &Evansv. | 13,430 C8. _ 2,306 
Pittsburg & Western..... 51,326 44,605 Creel - cccseses 
+Rich. & Danv. (8 roads). 243,260 241.965 = ree 
Rio Grande Western..... 50.000 35,040 GRO sho necnns 
St. Louis Ark. & Texas... } 61,060 ers 4,847 
Seattle L. 8. & Eastern. 7,17 I paenacber 1,526 
Texas & Pacitic .......... 96,190} 109,031}  ........ 12)841 
Toledo Col. & Cinn....... 6.42 6,057 —: 
Toledo & Ohio Central... 21,527 _ € ie 6,658 
Toledo St. L. & Kan.City. 34,502 29,447 7 =e 
, ee 243,000’ 212,874 Cn: enmnenen 
tWestern N. Y. & Penn. 58,300 I. seedsaec 15,500 
Wheeling & Lake Erie... 6,050 23,681 BIER cccesses 
in Central........ 96,528 98;479) ss .cecccce 1,951 
Total (65 roads)........ 5,400,601) 5,255,522 277,202 132,123 
Mat increase (2°76p.6.). —wwne--2-| eee enone 145,079 _.-- +0 ° 


$ ‘re in freight earnings, due 


_,. 


Our final statement for the second week of May covers 86 


roads and shows 


1°92 per cent increase. 























2d week of May. 1891. {| 1890. Increase. | Decrease. 
Prev’ ly report’d(65roads) 134, asl 0: Y. O81 ast 
’ 5. 3 «65,0% 330,352 2 
Atch. Top. & 8. F. system 7,311, ‘619,692 17619 — 
Roads j’tly owned 44. 0,053. OBL 610 Repel netcooa 4,557 
St. Louis & San Fran.. 118. 606 112.318 4500) * © ..2... 
Roads j’tly owned 14. 29,531 ee -.7" ‘dee eemas 4,141 
Burl. Cedar Rap. & Nor.. 59.075, 46,010 13,065} .... 
Chicago & Grand Trunk.. 60, 949) I iettaine 6,775 
Chicago & West Michigan 28.507 , + | eae 697 
Cin.N.O. &T. Pac. (4 roads) 65,902 eee 1,062 
Cleve. Akron & Col....... 16,015; 16,056 _...... ( "41 
Colorado Midland........ 36,480 34,391 ener 
Detroit Bay C. & Alpena. 8,48 ee 2,347 
Detroit Gr. Hav. & Mii.. 17,967) WE °° eddunaes 400 
Datroit Lans. & North.. 21,832 19,922 7 aeeewee 
Florida Central & Penin. 21,450 +t _ as 917 
Little Rock & Memphis.. 10,387 8,411 eo a ee 
Mobile & Birmingham. .. 4,293 4,100 SG” ehisaaas 
ObioRiver.............-.. 14.500 14,056 O60) | accede 
San Francisco & No. Pac. 15,164 13,522 RAGE’. dccied a 
Total (€6 roads)........ 6,328,873 6,209,902 373,578 254,607 
Net increase (1°92 p.c6.)) =«§s .....cce! 3 ewww eee | 118,97 71 anecene ° 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of May 23. The next will appear in the 


issue of. June 20, 


—Gross Earnings.— . 
1 


Roads 
Balt. & Potomac.... 
Jan. 1 to Apr. 
Buff. Roch. & Pitts. 
Jan. 1 to Apr. 
July 1 to Apr. 
Canadian Pacific.... 
Jan. 1 to Apr. 3 
Central of Georgia... Ape 
Jan. 1 to Apr. 30 
July 1 to Apr. 30.. 
Cent.of New Jersey. Apr. 
Jan. 1 to Apr. 30.. 
Chesapeake & Ohio. Apr. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30.. 
Chic. Burl. & Quincy. Apr. 
Jan. 1 to Apr. 30... 
Chie. Mil. & St. Paul. Apr. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30.. 


30... 


Apr. 
30... 
-Apr. 
30... 
al 


° 


146,954 
541,344 
246,302 
836,475 
2,062,905 
1,603,308 
5,822,063 
626,023 
_ 2,923,954 
7,760, 633 


2,484 


1890. 
$ 


143,722 
531,820 
169,248 
982,597 
1,586,515 
1,320,484 
4,534,823 
552,502 
2,781,162 
7,412,243 
1,079,709 
3,701,992 
594,402 
2,361,909 
5,915,911 
2,742,084 


9, 541, esi 11,209,650 


2,105,560 
062,642 


6S 


1,998, 956 
7,664,277 


"23/259, "062 22'455.5 978 


Clev. Cin. Ch. &St.L. Apr. 1,044,426 1,046,593 


Jan. 1 to Apr. 30... 
July 1 to Apr. 39... 


4,163,893 


4,031,107 


11,081,219 16,719,209 





1891. 
$ 


43,466 
142,376 
84,458 
218,323 
545,638 
599,485 
1,763,071 
*48,259 
*568,412 
*1,924,149 
445,286 
1,650,237 
150,140 
654,702 
1,881,172 
919,489 
3,043,299 
596,145 
2.280,755 
7,910,653 
354,215 
1,305,654 
3,099,759 
8,605 
66,633 
36,153 
174,511 
220,116 
100,665 
394,919 
1,118,973 
734,057 
#2, 808,857 
15,376,713 
258,282 
843,518 
187,420 
595,840 
1,608,534 
5,932,148 


Net Earninos.—s 
1 


35,454 
117,664 
68,908 
203,725 
532,539 
440,162 
1,207,294 
df. Hos 025 
489,733 
*. 974, 227 
422,621 
1,351 ‘966 


] 527, 413 
813,315 
3,828,871 
936,331 
2,177,622 
$,098,275 
393,925 
1.338,015 
3,728,595 
13,372 
85,022 
18,336 
97,223 
128,154 


1, 318, 252 
1779.5 
7?.896, onT 
15,531,697 
210,290 
776,344 
155,344 
623,032 
1,687,771 
6,036,219 


Inc. 330,715 
Ine. 26,201 


636.435 
2,990,290 
3,289,938 


680,395 
2,285,342 
2,950,841 


1,395,577 def.80,464 def.55,520 


Det. Bay City & Al.. Apr. 32,576 38,011 
Jan. 1 to Apr. 30.. 159,123 175,397 
Jack. Tam. & K. W... Apr. 75,470 54,106 
Jan. 1 to Apr. 30... 348,523 275,705 
July 1 to Apr. 30... 604,292 549,443 
Kan.C.Ft.8.&Mem.Apr. 333,931 371,314 
Jan. 1 to Apr. 30... 1,528,603 1,565,195 
July 1 to Apr. 30... 4,000,244 4,151,838 
N.Y. L.E. & Western. Apr. 2,234,032 2,345,757 
Jan. 1 to Aor. 3U0... 8,751,994 8, 300,517 
Oct. 1 to Apr. 30.. “16, 356,792 16,272, 551 
Norfolk & Western.. ae. 763,277 692,636 
Jan. 1 to Apr. . 2,810,549 2,575,881 
Northern Central. . oH 542,979 556,946 
Jan. 1 to Apr. pores ae port 2,169,120 
Penn. (eastofP.&E.). Apr. 5 03 5,619,357 
Jan. 1 to Apr. 30... "20, 649, 304 21, 033, 474 
Lamers P.&E. Apr. Dece.85,723 
Jan. 1 to Apr. 30... Dec.947,09L 
Phila. & Reading.... Apr. 1,610,326 1,676,996 
Jan. 1 to Apr. ‘830... 6,344,733 6,066,105 
Dec. 1 to Apr. 30... 8,030,844 7,721,047 
Coal & Iron Co....Apr. 1,305,696 
Jan. 1 to Apr. 30... 5,250,056 4. ‘700, 
Dec. 1 to Apr. 30... 6,853,443 6,075,1 
Total both Co.’s.... Apr. 2,916,023 3,072,573 


Jan. 1 to Apr. 
Dec. 1 to Apr. 39. 
Rio one West’n.. Apr. 
Jan. 1 to Apr. 30 
July 1 to Apr. 


193,730 
719,816 


131,005 
467,614 


30 .. 1,919,469 1,303,403 


605,991 


30...11,594,801 10,766,630 3, 269,302 
-14,887,233 13,796,169 


2,978,819 

66,470 
231,302 
742,012 


00 saa df.320,983 df.246,290 
2 df.311,120 dt.274,776 


624,875 
2,039,051 
2,676, 066 

31,102 

110.269 

447,543 


* Including income from investments net in April, 1891, was $53,- 
784, against a deficit of $22,779 for last year; January 1 to April 30, 
$66 662, 428, against $503,614; for 10 months to April 30, $2 065,829, 


against $2, 059,890. 


t After deducting proportion due roads operated on a percentage 





busis, net in April, 1891, was $537, 


825, against $574,195 in 1890; 


for 


4 months to April 30, $2,049, 609, against $2, 107,789, and October 1 
to April 30, $3,917,325, against $4, 047,842 last year. 
Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, aie 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


Roads. 
Chic. gi & Quincy.Apr. 
Jan. 1 to Apr. 30.. 
Clev. Cin. i. & St. L. Apr. 
July 1 to Apr. 30.. 
Kan. C. Ft. 8. & Mem. Apr. 
July 1 to Apr. 3V... 


—Inter’t, rentals, éc.~ —Bal. of Net. Earns.nm 
1 1 1891, 1 


$ 
792,000 
3,168,000 
241,342 
. 2,472, 448 
83,603 
890,927 


890. 


773,515 
3,094,062 
262,766 
2,562,058 
87,361 
866,637 


127,489 
df.124,701 
113,473 
1,127,311 
11,977 
228,048 


39,799 
734,808 
91,159 

1 166,538 
def.3,046 
451,614 





























830 THE CHRONICLE. (Von. Lil, 
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BOIS FOP WEIG, ccc ccccccceccescccscccccceses coscccccsesoeceoes $4,379,074 

Disbursements— 

ANNUAL REPORTS, I iinet dcinbetuiadanhsteseunioeihdesnbenseil $2,564,390 
ls .tctinchcthhneddegnegsawsaesnedovecstesoececuns Kennet 833,655 
Car CESSES smOlGim TRGOTOSE) occ cccccccccccecccccs ccccceces 155,412 
Interest on L. Miami securities transferred................... 79,444 
Pittsburg Cincinnati Chicago & St. Louis Railway. Miscellaneous . .....--22.-eenee ee ceene cece eee ceceneee teseeecceees 71,199 
(For the year ending December 31, 1890.) DOOR... nccccccccccccscccccscccccoceescccssoccccccccsccssccsse $3,704,100 
es GEIR, covcccdconccooncasnmepesssocececes cencesececess $674,974 


The first annual report of this important consolidated com- 
pany has just been issued. The report is well made up, giving 
the earnings and expenses of the consolidated lines in 1889 as 
well as 1890, and thus furnishing two years for comparison. 
The tonnage transported in 1890 was 13,172,938 tons, against 
12,415,124 tons in 1889, an increase of 757,814 tons, the greater 
portion being in through traffic. The largest itemsof increase 
were live stock, anthracite and bituminous coal, coke, lumber, 
petroleum, manufactures of iron and steel, cement and gen- 
eral merchandise. The decrease was most marked in grain, 
flour, hay, fruits, vegetables and other agricultural products, 
ores and sugar. There was an increase in freight earnings of 
$1,175,958. The average rate received per ton per mile was 
6 6-10 mills, the same as in 1889, but there was a decrease in 
the cost of movement of 1-10 mill, resulting in a net profit of 
1 6-10 mills as compared with 1 5-10 mills in the previous 

ear. 

There were carried 5,562,653 passengers, as compared with 
5,150,866 in 1889, an increase of 411,787, mostly in local travel. 
There was an increase of $290,560 in passenger earnings, and 
as the rates received show a slight increase, and the cost of 
movement a slight decrease, there was an increased profit of 1 
mill per passenger per mile. It will be noted that there was 
an> increase in expenses in all departments except that of 
maintenance of cars, the main increase being in conducting 
transportation and motive power, and due largely to the in- 
creased volume of traffic. 

The condition of the property was fully maintained, and 
large expenditures were made in betterments and improve- 
ments, and in additional equipment, the aggregate of the same 
being $1,188,156 which was charged to capital account. 

The equipment was increased by 19 passenger and 6 bag- 

e cars, and the motive power by 10 new standard engines, 
engines, 1 baggage and 8 passenger cars, formerly leased 
from the Pennsylvania Company, were also purchased, but as 
these had been carried in equipment account no increase in 
number resulted therefrom. The general condition of the 
motive power was further improved by the substitution of 33 
new engines fora like number condemned and transferred, 
and by the filling of 13 vacant numbers. The usual payments 
were also made on account of equipment furnished under the 
car trust system. 

President George B. Roberts remarks in his report that the 
volume of tonnage moved over the entire system, including 
lines not embraced in the consolidation, shows for the year 
1890 a continued increase over the vear 1889, there having 
been a gain of 1,042,052 tons, practically extending over all 
the roads in the system ; the aggregate was 17,621,524 tons, as 
against 16,578,572 in 1889. The average rate received on the 
traffic and the cost of moving the same were substantially the 
same as for the preceding year; the result being a profit of 
1 $-10 mills per ton per mile. The volume of passenger busi- 
ness also increased, the number carried being 8,123,636, as 
against 7,467,189 in 1889, a gain of 656,447; and as the cost of 
moving this traffic was the same as for the preceding year, 
and the rates received show aslight improvement, there was 
a oo per passenger per mile of 16-10, as against 1 3-10 mills 
in . 


** Within a comparatively few years a large portion of the 
underlying sectional mortgages now bearing 7 per cent will 
mature, so that the shareholders will reap the benefit of a re- 
duction in the rate of interest on the existing debt, and be 
able to procure on a more favorable basis the additional funds 
se from time to time, for the development of their sys- 

m.”’ 

Operations, earnings and charges were as given below : 











OPERATIONS AND FISCAL RESULTS. 
1889. 1890. 
Te ne 1,144 1,144 
Operations— 
Passengers carried....................-.. 5,150,866 3,562,653 
Passengers carried one mile............. 135,555,097 145,071,323 
Rate ny passenger per mile............. 2°30 cts. 2°34 cts. 
Freight tons carried....... epeccecesocees 12,415,124 13,172,938 
Freight to s carried one mile........... 1,460,926,586 1,651,110,648 
Rate per ton permile.................... 0°66 cts. 0°66 cts. 
Earnings— $ 
ES ee 3,201,870 3,492,434 
iden jcpietiunbhebinliddimaimeaens 9,699,044 10,875,002 
I i ennninn 1,081,020 1,084,500 
a i ica 13,981,934 15,452,932 
Expenses— 
I i 3,596,530 4,235,958 
TEE AT SL 3,042,503 3,410,480 
Maintenance of way.............cccccee- 1,853,478 1,881,004 
Maintenance of cars..................... 1,392,691 1,327,599 
TERETE 568,597 610,448 
NS ae eT Ee: 10,458,799 11,465,459 
Net earnings............ Se ee Aa we 3,523,135 3,987,443 
Percentage of oper. expen. to earnings. 74°62 74°20 


Receipts INCOME ACCOUNT FOR 1890, 
Net earnings of Pittsburg Cincinnati Chic. & St. Louis....... $3,987,444 
5 





Net earnings of L. Mi and ‘7 profits of 8t. L.V.&T.H.. 387,18 
i ocdeveneieatsininenasstnibertancediidaminksbesse 4,445 
M Wr 

EE eee $4,379,074 





Pacific Mail Steamship Company. 
(For the year ending April 30, 1891.) 


The annual report of Mr. Geo. J. Gould, President, remarks 
that ‘‘the business of the company has increased in both gross 
and net earnings and would make astill better showing were 
it not for the unfortunate revolution in Chili, which has 
materially reduced the earnings for that portion of our service 
during the last six months. 

‘*In view of the probable action of Congress in regard to 
the mail service to foreign ports, the company deemed it best 
to utilize its earnings for the year iu putting its fleet in con- 
dition to take the best possible advantage of the poepeneee 
law. Congress previous to its adjournment enacted a bill that 
will be of great value to the steamships engaged in the foreign 
carrying trade. We understand that the Post Office Depart- 
ment has now in contemplation the carrying out of this law, 
and we hope to avail of same to the material advantage of the 
company. 

‘* During the year the pemeeny has built two new steamers 
—the ‘Costa Rica’ and ‘ Nicaragua’—of a little less than 
two thousand tons burden each, of high speed and first class 
in every respect. It has also constructed new engines and 
boilers, which can be utilized for either the ‘ City of Para’ or 
‘City of Rio,’ or for entirely new vessels of four thousand 
tons, should it be deemed advisable for us to do so in order to 
avail of the terms of the postal law. 

The proposed reciprocity treaties with the Central and South 
American republics promise an excellent field for the develop- 
ment of this company’s business, and it has been the desire of 
those administering your affairs to be prepared to the fullest 
om to carry out a policy that would seem to be of so much 

nefit. 

The annual report of the Pacific Mail Co. gives no balance 
sheet; the comparative earnings and expenses_are compiled for 
the CHRONICLE as follows : 

EARNINGS AND EXPENSES, 


























Earnings— 1887-88. 1888-89. 1889-90. 1890-91. 
Atlantic line......... $807,011 $777,435 $683,488 $697,291 
Panama lines........ 1,778,275 2,006,894 2,18%6.352 2,262,63 
Trans Pacific line... 1,334,384 1,201,580 942,143 1,107,601 
as 101,633 100,267 103,000 103,000 
Interest and divid’ds. 16,712 32,138 17,094 33,463 
Miscellaneous......... 40,532 42,743 133,591 94,578 

ee $4,078,547 $4,161,057 $4,065,668 $4,298,571 

Expenses— 

Atlantic line....... . $602,170 $553,787 $502,006 $495,673 
Panama lines........ 1,421,307 1,528,697 1,520,057 1,614,852 
Trans-Pacific line... 714,189 837,616 762,536 792,696 
Bntcece sneeece 406,751 407,729 11,8%3 375,032 
Miscellaneous........ 493,702 338,333 358,636 217,39 
BE. cocessccccced $3,638,119 $3,666,162 $3,555,118 $3,495,650 
Net earnings.......... $440,428 $494,895 $510,550 $802,921 


The following were the proportionate earnings of the several 
lines from from freight and passengers in 189-91: 








Passengers. Freight. Total. 
ee $110,859 $586,432 $697,291 
2 i ccacgncegooonenens 427,891. 1,834,747 2,262,638 
Trane-Pacific line................ 448,197 659,404 1,107,601 

Dl tthdtennnendsqotenewanoose $986,947 $3,080,583 $4,067,530 


Cleveland Lorain & Wheeling RR. 
(For the year ending December 31, 1890.) 


Of the total amount of freight moved during the year, 
which was 1,680,445 tons, 1,042,782 tons, or 62°05 per cent, was 
coal. The next largest movement of any single commodity 
was of iron ore, 275,357 tons, or 16°38 per cent of the entire 
freight traffic. There were carried during the year 379,836 
passengers, an increase of 224 over the previous year. The 
average distance traveled was 16°99 miles per passenger, at a 
cost to the company of 2°06 cents per mile, the average re- 
ceipts per nger being 2°30 cents for each mile. 

The equipment cf the company was increased during the 
year under a car trust lease, with option to purchase, made 
with E. R. Perkins, dated July 1, 1890, as follows: Loco- 
motives, 7; passenger cars, 6; box freight cars, 100; side-dump 
coal cars, 100; revolving derricks for Lorain docks, 5. Neces- 
sary repairs were made to docks, coal and ore hoisting 
machinery at Lorain, and an elevated track, 1,200 feet long, 
was built at that port on piling for the storage of iron ore. 

Earnings, expenses and charges were as follows: 

EARNINGS, EXPENSES AND CHARGES. 














1887. 1888. 1889. 1890. 
Earnings from— $ ; x 
EE 125,714 135,315 140,777 148,230 
DE intecenasusapeoenneet 956,625 1,012,097 958,743 1,036,542 
Mail, express, &c........... 20,543 22,188 24,826 24,883 
Total earnings......... 1,102,882 1,169,600 1,124,346 1,209,655 
Oper. exp. and taxes....... 736,861 819,351 803,328 886,793 
ne - aa cesccsccee OEE 350,249 321,018 322,862 
uct-- 

Interest on bonds.......... 52,000 55,000 58,000 58,000 
Div. on pref. stock......... 121,142 92,000 SE BGO  nncccceccee 
173,142 147,000 150,000 58,000 
Balance, surplus........... 192,879 203,249 171,018 264,862 
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Ohio River Railroad. 
(For the year ending December 31, 1890.) 

The annual report states that ‘‘ notwithstanding the con- 
tinuation of the unfavorable season, which has been attended 
with storms and floods throughout, the results of the year’s 
operation show a healthy increase in both passenger and 
freight earnings. The gross earnings increased $91,202, but 
faom this there is to be deducted in excess of the amo>unt 
charged last year for maintenance of way, $32,572, and for 
motive power. $13,230, still leaving an increase in the net 
earnings of $25,335 over the previous year, the increased 
volume of freight necessarily increasing the cost of transpor- 
tation, while the amount charged for repairs of cars kas fur- 
ther increased the operating expenses. The additional ex- 

nse by an increased taxation imposed by the Board of 
Public Works, from which there is no relief, has also de- 
creased the net revenue $18,273. The increase in operating 
expenses, arising from the result of the year’s business as 
stated, is 21 94 per cent. The physicalcondition of the road- 
way has been maintained and improved by the renewal of 
ties and by Jarge quantities of stone, slag and gravel which 
has been used for ballast.” 

Earnings, expenses and charges were as follows: 

EARNINGS, EXPENSES AND CHARGES, 


1888, 1889. 1890. 
Earnings— ~ 
pn santana 216,095 248,939 298,293 
ey oa vee ee 210,139 289,922 320,745 
Mail, express, &6..............06. 45,571 50,908 61,924 
inten. die tibanecubasanam ed 471,805 589,769 6%0,972 
Operating expenses and taxcs..269,833 313,229 397,369 
Net earnings ..............06. 201,922 276,540 283,603 
Deduct— 
i tieindieccanennes sense enenes 196,818 220,836 221,400 
SN iniies ce eeeenennennenntt 1,650 4,228 7,027 
Miscellaneous...................-- seen oui 141 
IE cntupebennsiunndns uinmeredematiy 193,468 225,064 228,568 
PED ccnwtss cndcidnccoececvoses 3,454 51,476 55,035 





GENERAL INVESTMENT NEWS. 





Cahaba Coal Mining Co.—The annual report for the year 
ending March 31, has been received. ‘Ihe coal output was 
509.631 tons and that of coke 58.815 tons ; the earnings were 
$233,761 and the net profit $173,577. A dividend of one per 
cent was paid on the $1,400,000 of capital stock, the balance 
of the earnings beir.g used for interest charges, the sinking 
fund, reduction of floating debt, etc. 


Called Bonds.—The following bonds have been called for 
payment: 

TARKIO VALLEY RR. Co.—NODAWAY VALLEY RR. Co.— 
First mortgage 7 per cent bonds dated 1880, due June 1, 1920, 
to be paid on presentation to the trustees on and after June 1, 
1891, at No. 50 State Street, Boston: Eleven Tarkio Valiey 
Railroad Co. Bonds of $1,000 each, viz., 

Nos. 11, 32, 71, 105, 178, 191,205, 229, 273, 365, 382. 

Ten Nodaway Valley Railroad Co. bonds of $1,000 each. 

Nos. 4, 23, 31, 37, 127, 142, 175, 205, 243, 335. 

BOONEVILLE BRIDGE first mortgage 7 per cent bonds, dated 
1873, due May 1, 1906, to be paid on presentation at the office 
of the Union Trust Company of New York, trustee, interest 
ceasing July 25. 1891, 26 bonds of $1,000 each viz.: 

Nos. 55, 60, 9%. 163. 176, 195, 274, 342, 370, 377, 610, 621, 634, 638, 
683, 698, 734, 745, 824, 845, 850, 9U4, 925, 934, 940, 971. 

Chattanooga Kome & Columbus.—-A press dispatch reports 
that the Chattanooga Rome & Columbus Railroad has been 
sold to the Columbus & Western Railroad. The consideration 
is $400,000 of the tirst consolidated bonds of the Columbus & 
Western. endorsed by the Central Railroad & Banking Com- 
pany of Georgia. 

Chicazo & Northern Pacific—Baltimore & Ohio.—A dis- 
patch from Chicago dated 27th inst. said: ‘*President T. F. 
Oakes of the Northern Pacific Railroad, President Charles F. 
Mayer of the Baltimore & Ohio and President D. J. Wegg of 
the Chicago & Northern Pacific, have been in conference 
here to-day for the purpose of settling the details of the con- 
tract by which the Baltimore & Ohio is to use the Northern 
Pacific’s terminals in this city. It is understood that the 
deal has been practically closed, and that just as soon as a 
short section of road can be constructed to establish the 
necessary connection within the city limits the Baltimore & 
Ohio will begin running trains into the Grand Central pas- 
senger station. * * The terms of the deal have not 
been made public.” 


Colorado Fuel Company.—The application of this company 
to the New York Stock Exehange requested the listing of 
$1,120,000 of its general mortgage 6 per cent gold bonds. 
‘The total issue of said bonds was $1,200,000, of which 
$80,000 have been canceled, in accordance with the sinking 
fund provisions of the mortgage. The bonds are dated May 1, 
1889 ; mature May 1, 1919; par value, $1,000 each ; numbered 
from 1 to 1,200 inclusive; interest 6 per cent per annum ; 
interest payable May 1 and November 1; principal and 
interest payable at the office or agency of the company in 
New York. Transfer and registry office, Atlantic Trust 


Company, 39 William Street, New York. Trustees, Atlantic 
Trust Company, New York. 





<== 

‘‘SINKING FunpD.—The company is required to set apart 
and place in the hands of the trustees, on or before 
the ist of May of each year, a sum _ sufficient to 
redeem and pay off $40,000 par value of _ bonds, 
These boads were issued for the purpose of acquiring addi- 
tional coal lands and equipment of mines. The bonds are a 
first and only lien on all of the company’s property, supple- 
mental mortgages having been executed, subjecting the prop- 
erty acquired, with the proceeds of the sale of these bonds. to 
all the terms and conditions of the original mortgage, as addi- 
tional security for the bonds. The property covered by the 
original and supplementary mortgages consists of 21,100 92-100 
acres of coal land in Weld, Huerfano, Las Animas. Garfield, 
Gunnison and Pitkin counties, Col., of which 19,824 92-100 
acres are owned in fee simple, 720 acres are held under 
perpetual lease and 556 acres held under lease 
and contract to purchase. Also the mines, equipment, 
buildings, coke ovens and improvements of all kinds, 
The company has six mines equipped and in operation, with 
an average daily capacity of 6,500 tons of coal and 150 tons of 
coke. The net earnings of the company for the year ending 
June 30, 1889 (the mines were only opened and in operation a 
portion of this year), were $230,673 44; for the year ending 
June 30, 1890, $305,916 46 ; for ten months of the current year 
to April 30, 1891 (April estimated), $280,535 54, an increase of 
20 per cent over the same period of the mage year. The 
bonds which have been canceled for sinking fund were Nos. 
701 to 720 both inclusive, 881 to 910 both inclusive, 1,171 to 
1,200 both inclusive.”’ 


Columbus & Hocking Coal & Tron Co.—The statements 
“a the years ending March 31, 1890 and 1891, were as fol- 
OWS: 











1889-90. 1890-91. 

I I ivccccnccccencccccqcceesegecssocens 988,590 1,190,011 
Operating expenses and taxes................. 867,365 1,042,373 
II ic cn eccecedovssconssoegesass ees 121,225 147,638 
Charges .......... ‘hatathdniinikpaemededetepebebtting 95,020 132,585 
ah itinidnaccestinvanssdnencvonstnsedakd 26.205 15,053 


Covington & Northern —Covington & Macon.—The winger 4 
ton & Northern Railroad Company has been organized with 
Alexander Brown, of Baltimore, as President, ‘* taking over” 
the Covington & Macon Road. 


Evansville & Terre Haute.—At a meeting of directors held 
May 26, 1891, ascrip dividend was declared, granting to all 
stock and scrip holders of record June 18, 1891, the privilege of 
purchasing bonds of the Evansville & Richmond Railroad Co. 
now in the treasury of this company, and guaranteed by the 
E. & T. H.. in an amount equal to one-third of the amount in 

ar value of such stuck and scrip then held by each stock- 

older, at the price of eighty cents on the dollar, and 
also of receiving an amount of new stock as bonus equal to 
the amount of bonds so purchased. The option in favor of 
stockholders continues until August 26, 1891. The amount of 
this oe dividend is $1,000,000, or 3344 per cent on the pres- 
ent stock. 


Kansas City Wyandotte & Northwestern.—First mortgage 
bonds will be received by the Central Tru-t Company of New 
York under an agreement between the London Committee, 
dated April 22, 1891, and Messrs. Frederic P. Olcott, Henry 
Budge and Andrew Haes. The agreement provides for the 
perfection of a plan of reorganization. 


Kings County Elevated——The statement for the quarter 


and nine months to March 31 is given below: 








9 mos. end, 
—Quar.end.Mch.31.~ March 31. 

1890. 1891. 1891. 
Gross earnings...............--.------ 188,750 213,609 592,152 
Operating expenses...............-.- 152,779 148,826 423,561 
Net earnings ...... odudseoudeou<sce 35,971 64,783 168,591 
in i ang cnt ameeeee 525 95 332 
| a 36,496 64,878 168,923 
Interest, rentals and taxes.......... 41,692 48,009 143,449 
Ee EN def. 8,196 sur. 16,869 sur. 25,474 


Low-Priced Railroad Stoecks.—The INVESTORS’ SUPPLE- 
MENT issued with the CHRONICLE to-day contains an article 
on railroad stocks ruling at low prices, together with a re- 
view of the course of such stocks in the market since 1886. 


Memphis & Charleston—East Tennesese Virginia & 
Georgia.—The suit of the minority stockholders came up on 
the 2ist inst. fora final hearing before Chancellor Cobb, at 
Birmingham, Ala. Connsel were given twenty-five days to 
submit briefs, and a decision is looked for in the course of 
sixty days. 

Mexican Central.—It is announced that the Tampico 
division of the Mexican Central Road will be operated in 
income account from July 1 next. While the line has been 
completed, so far as the linking of the tracks is concerned, 
for over a year, the roadbed has not been in such acondition 
as to permit of any com .nercial business. 


Michigan Central-—Jackson Lansing & Saginaw.—T he 
Michivan Central Railroai Company gives notice to the 
holders of 8 per cent ‘‘ consolidated” and 6 per cent 
‘* Northern Extension” mortgage bonds of the Jackson 
Lansing & Saginaw Railroad Comoany, which become due 
September i next, that payment of said bonds will be 
extended ten years from that date, with interest at the rate of 
5 per cent per annum. All bonds of the above issues not 


wp oe get 
bree Sar agp iy tN ARES Aa PS ha RANE SY spear 


a ee ee 














832 


THE CHRONICLE 





{ Vor. LII, 





offered for renewal will be paid at the office, New York City, 
on and after September 1. 


Nashville Chattanooza & St. Louis.—The bid price of 
Nashville & Chattanooga has advanced to-day to110. We 
understand the reason to be that at a meeting yesterday of 
representatives of Louisville & Nashville and some of the 
large minority stockholders, it was practically agreed to call 
a meeting of stockholders with a view to offering them the 
right to subscribe for $3,500,000 of new stock at a low figure ; 
50 has been suggested. The capital is now $6.500,090, and it 
is proposed to increase it to $10,000,000, on which amount the 
officers of the company believe 6 per cent dividends can be 
paid, and additions made to the already large surplus,—Dow, 
Jones & Co. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


ARAPAHOE County, CoLt.—$25.000 school 6 per cent bonds, of District 
No. 5,dvein 15 years. Bids will be received till June 6 by George 
Richardson, 18 Jacobson B!ock, Denver, Col. 

Boston, Mass.—$700,000 “ — park loan” 4 per cent bonds, due in 
30 years ; $500,000 * schoolhouse sites loan” 4 per ceut bonds, due 
in 1911. Bids will be received till June 8, by A. T. Turner, City 
Treasurer. 

BRADFORD, MAss.—$10,000 (or less) sewer 4 per cent bonds, due 1892 
and after. Bids will be received till June 9 by H. P. Morse. 

BROOKLYN, N. Y.—#100,000 “ soldiers and sailors monument” bonds 

. are authorized. 

Cisco, TEXAS.—New bonds will be issued. 

DAYTON, OH10O.—$200,000 school 5 per cent bonds, due July 1, 1893 to 
1901. Bids will be received by L. Butz, Jr., Clerk to Beard of Edu- 
cation, till June 22. 

DALLAS, TEXAS.—$100,000 40-year 5 per cent water and $150,000 40- 
year 5 per cent sewer bonds will be issued. 

FLORENCE, ALA.—$50,000 bonds will be issued. 

HIGHLANDS, CoL.—#40,000 6 per cent sewer bonds, due in 15 years, 
Oe egy in lO years. Bids will be received by A. P. Smithers till 

une " 

HOUGHTON CounNTY, MicH.—$45,000 5 per cent bonds. Bids will be 
received till June 20 by Peter Primeau, Houghton, Mich. 

Jamaica, L. 1.—400,000 bonds have been authorized. 

MARYLAND.—$370,000 3 per cent exchange loan bonds of 1891 are to 
be offered. 

MEAGH: R COUNTY, MONTANA.—¥$39,000 7 per cent bonds, due In 20 
ears, redeemable after 5 years. Bids will be received by C. E. 
right, White Sulphur Springs, Montana, till July 1. 

NEWTON, Mass.—$100,000 4 —_ cent sewer bonds, due 1911. Bids 
will be received till 4:30 June 1, by John A. Kenrick, City Hall, 
West Newton. 

PROVINCE ©F ONTARIO.—$14,000 40-year annuities. Bids will be re 
ceived by R. Harcourt, Treasurer, Toronto, till July 10. - 

SALEM, N. C.—$50,000 improvement bonds are authorized. 

TACOMA, WASH.—#150,000 6 per cent school bonds will be issued. 

——— ro sewer and $150,000 street improvement bonds 
will be issued. 


New York Stock Exchange—New Securities Listed.—The 
governors of the New York Stock Exchange have added to 
the lists the following : 


CnHicaGo & NORTHWESTERN RAILWAY.—Additional $2,720,000 4 per 
cent extension bonds, against the deposit with the trustee of the same 
amount of first mortgage bonds of auxiliary companies. 

CHICAGO & NORTHWESTERN RAILWAY.—A new issue of $5,000,000 5 
per cent debenture bonds representing permanent improvements of the 
property. 

CHIcAGO ST. PAUL MINNEAPOLIS & OMAHA RAILWAY.—Additional 
——— 6 per cent bonds, making the amount listed 

LONG ISLAND RAILROAD.—Additional $500,000 general mortgage 
bonds, issued for general improvements. 

, Sane FUEL COMPANY.—$935,000 general mortgage 6 per cent 
onds 

On1o & MISSISSIPPI RAILWAY.—$28,000 general mortgage 5 per 
cent bonds in place of thesame amount of a previous issue that has 
been canceled. 

MANHATTAN RAILWAY.—A new issue of $4,000,000 stock for the ac- 
quisition of the Suburban Rapid Transit Company, making the total 
capital $30,600,000. 

Norfolk & Western.—The Norfolk & Western Railroad 
common and preferred shareholders have exercised the option 
of subscribing to the new preferred stock of the company at 
$52 50 ; er share to the extent of 25,000 shares. This amount 
is said to be sufficient for the company’s present requirements 
for imrrevements, extension of lines, equipments, etc. The 
right tc subscribe to the new issue of preferred stock expired 
on the 27th. 


Philadelphia & Reading.—The statement for April and 
for five months of the fiscal year shows the following : 















































1890, 1891. 1889-90. 1890-91. 
RAILROAD CoM?P’y. $ : ; 
——A pril._-—_——_-~ —Dec.1to April 30.— 
Gross receipts........ 1,676,996 1,610,326 7,721,047 8,030,844 
Gross expenses....... 996,601 923,871 4,770,205 4,740,906 
Net earnings..... 680,395 6*6,455 2,950,842 3,289,938 
Other net receipts.... 42,282 35,498 167,145 191,030 
ida isc dient 722,679 721,953 3,117,987 3,480,968 
Deduct— | 
Permanent imp’m’ts. 49,419 59,445 360,463 243,123 
Prop’t’n y'r’s charges 598,505 615,833 2,992,523 3,081,263 
i inscoscenscons 647,924 675,328 3,352,986 3,324,391 
FRENTE CRETE sr.74,753 sur.46,625 df.234,999 sr.156,577 
CoAL & LRON Co, 
Gross receipts........ 1,395,577 1,305,696 6,075,122 6,856,443 
Operatingexpenses. 1,389,080 1,297,287 5,997,673 6,720,638 
Net earnings. ... 6,497 8,409 77,444 135,805 
Deduct— 
Colliery imp’nts.... 62,017 67,046 352,220 353,963 
Permanent imp’s... = ........ ae: 3 =§s- -: taehwes 92,963 
Pro’n year’s charges 68,511 638,000 342,553 340,000 
i ditiee beta 130,528 156,874 694,773 736,926 
Def. of Coal&TronCo 124,031 148,465 617,329 651,121 
Surplus of RR.Co.. 74,753 46,625  df.234,999 156,577 
Bal. both Cos,-. d£.49,278 df.101,840 f.852,328 df.494,544 





Chio Southern.—The earnings for the calendar year 1899 
were $554,390 gross, against $525,657 in 1889; operating 
expenses and taxes $292,509, aguinst $307,836 ; net earnings 
$261,881, against $217,821 ; interest on tonds $226,800, against 
$142,800 ; surplus $35,081, against $75,021. 

Pacific Mail Steamship.—At a meeting of the stockhold- 
ers held Wednesday, May 27, 1891, the following named gen- 
tlemen were elected directors for the ensuing year: Collis P, 
Huntington, Henry Hart, Isaac E. Gates, Calvin S. Brice, 
Samuel Thomas, Jay Gould, Russell Sage, George J. Gould, 
J. B. Houston. At a meeting of the board held the same day 
Mr. George J. Gould was re-elected President and Mr. J, B, 
Houston Vice-President of the company. 


Pittsburg Shenango & Lake Erie.—The last track on 
the extension to Girard, Pa.. on the N. Y. Chicago & St, 
Louis, was laid last week. The new steel bridge over Elk 
Creek, near Girard, has also been completed. Trains have 
begun running from the southern terminus at Butler to 
Girard and will probably soon begin running to Erie over the 
tracks of New York Chicago & St. Louis. About 10 miles of 
track on the extension was laid last year from Greenville and 
about 25 miles since last January from Dixonburg to Wallac 
Junction, near Girard.—‘* Railroad Gazette.” 


Rapid Transit in New York City.—The commissioners on 
May 27 submitted their report of a plan, as embraced in the 
following resolutions : 


Resolved. That after a thorough investigation it is the sense of this 
board that any additional rapid transit system for the city of New 
York should embrace the following essential features: 

First—That 1t should be such as to provide not only for present needs 
but also be susceptible by additions and not by radical changes and 
eens of such expansion as the future growth of the city may 
require. 

Teed linas it should provide for express trains at high speed for 
long distances and for way service for intermediate distances upon 
separate tracks, so located as to facilitate at proper intervals and 
exchange from express to local and from local to express trains. 

Third—That the surface of the streets and avenues in the city should 
be obstructed to the least possible extent, and that whenever surface 
ground is required, private instead of public property should be used, 
if practicable. 

ourth—That the first lines of railway to be constructed shonld be on 
or near the important thoroughfares coincident, or as nearly so as pos- 
sible, with the main arteries of travel. 

Resotved. That as meeting these requirements most feasible for 
the west side of the city, this board hereby approves of a plan for an 
underground four-track railway under Broadway, from a point at or 
neuwr South Ferry to Fifty-ninth Street; thence under the Boulevard to 
a point at or near One Hundred and Sixty-ninth Street (with such 
length of viaduci at and near Manhattan Avenue as may be necessary; 
thence under Eleventh Avenue or under private properiy immediately 
to the west thereof, as may be found most convenient, to such point as 
the contour of the ground may determine; thence by viaduct across 
Spuyten Duyvil Creek, and by tunnel or viaduct to the city limits. 

Res tved, That the general plan of construction from at or near 
South Ferry te near Forty-second Street shall be either by double-deck 
tunnel, with two tracks on each deck or four tracks on the same line, 
as may be found on examination and survey most expedient, the whole 
to be at such depth below the curb line as not to disturb the surface or 
endanger building foundations; from near Forty-second Street north 
to be four parallel tracks upon the same line and as near the surface of 
the street as practicable when in tunnel, but not in open cut at any 


point. 

Resolved. That the stations for such line of railways shall be upon 
property acquired for the Feng cre and shall be provided with ample 
elevator capacity where the platform shall be twenty feet or more 
below the curb line. 


Resolved, That the motive power for such railway shall be electricity 
or some other power not requiring combustion within the tunnel. 

Resolved. Thatthe engineers of this board be, and are hereby, 
instructed to make the necessary surveys and prepare in detail the 
plans and specifications for such railway, and submit the same 
promptly to the board for its further action in finally determining 4 
general plan for submission to the Common Council in accordance with 
the provisions of the Rapid Transit Act of Jan. 31, 1891. 

St. Louis Vandalia & Terre Hante.—In 1890 this com- 
pany received from a settlement of back accounts with the 
Terre Haute & Indianapolis $287,157 in cash and $657.665 in 
5 per cent notes, due $25,000 monthly, beginning with August 
1, 1890. This payment has enabled the company to pay up 
part of the accumulated 7 per cert dividends on its preferred 
stock, $477,010, having been recently applied to this purpose, 
covering the accumulated dividends up to December 31, 1878. 
The Terre Haute & Indianapolis owns $326,000 of this pre- 
ferred stock, which it values in its balance sheet at 125, and 
the Pennsylvania Railroad Company owns $837,000, the whole 
issue being $1,544,700. The differences between the Terre 
Haute & Indianapolis and the Pittsburg Cincinnati Chicago & 
St. Louis, as lessees, relative to the division of profits from 
operating this company’s property, after paying 30 per cent 
of the gross earnings to the company itself, have been set- 
tled, and hereafter the Terre Haute Road will receive two- 
sevenths and the Pittsburg Cincinnati Chicago & St. Louis 
five-cevenths of such profits. The suit of the Vandalia to 
annul the lease of its road to the above mentioned companies 
is still pending in the United States Supreme Court, and a 
decision is hoped for during the Octobersession. Judge Gresh- 
am, it will be remembered, decided in favor of the validity 
of the lease. 





a 
—EE 


—Attention is called to the card of the Exchange Banking & 
Trust; Co., of Charleston, 8. C., which will be found in the 
CHRONICLE to-day. The directors are well-known business 
men in Charleston. The company transacts a general bank- 
ing and trust business and invites correspondence in reference 
to making investments in the South. 

—Mr. William M. Earl, of 50 Broadway, is giving his 
attention to dealing in special investment stocks, such as the 
Singer Sewing Machine Company, &c. See card in another 








column. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, May 29, 1891. 


There were reports of excessive rains in the trans-Missis- 
sippi region early in the week under review, causing local 
floods, but no serious injury to the crops is reported. On the 
Atlantic Coast timely rains have fallen, but complaints were 
made that the nights were unseasonably cold. The specula- 
tion in breadstuffs at times has been quite excited, with 
feverish fluctuations in values, but no great changes in the 
aggregate for wheat, which has continued to be exported ona 
fairly liberal scale. The steamers to English ports are again 
engaging freight for considerable quantities of grain, but at 
low rates. The exports of cotton are materially reduced. 
Some important failures among manufacturers of shoes have 
occurred. Labor troubles are nowhere serious. General 
trade is fair for the season, but begins to feel the approach of 
the summer holidays. 

Lard on the spot has been inactive throughout the week 
and so closes, but with a steadier tone at 5°60c. for prime City 
and 6°55c. for prime Western, with refined for the Continent 
quoted at 6°55.@6°85c. The speculation in contract lard was 
quite active at times and prices made some recovery from 
the recent low figures, in sympathy with the dearer grain 
market; but the close is very dull. 

DAILY CLOSING PRIOES OF LARD FUTURES. 


. Mon. Tues. Wed. Thur. Fri. 
June delivery. .......... @ G5t nai 6°52 6°48 6°51 6°55 
July d-livery ..........c. 660 6°54 6°57 657 6°58 6 61 
August delivery........ c 673 6°65 6°70 6°69 6°70 6°73 
Bepcember delivery ....c. 6°85 6°79 6°03 6°81 6°82 6°85 
October delivery......... soon ogee an 6°90 6:33 6°96 


Pork has further declined, and the market at the close is 
very dull; quoted at $10 75@§$11 50 for old m»>ss, $12.@$12 75 for 
new mess, $11 00.@$11 50 forextra prime and $12 50@$14 25 for 


clear. Beef is steady; extra mess, $310@$10 50; packet, $10 75 


@$11 25; family, $12. @$13 per bbl.; extra India mess, $17@$19 
per tierce. Beef hams are nominal at $18@$18 50 per bbl. 
Cutmeats have continued dull, but prices are not materially 
lower. Pickled bellies, 514@5%¢c.; pickled shoulders, 434@ 
473c,, and hams, 934@10c. Smoked shoulders, 514@53fc., and 
hams, 1034.@11!4c. Tallow has further declined, closing 
quiet at 47,c. Stearine is quoted at 744@7%4c, in hhds. and 
tierces, and oleomargarine is lower at 7c. Butter closes steady 
at 15@19c. for creamery and 11@15c. for Western factory. 
Cheese is lower at 814 @914c. for State factory full cream, but 
closes with a good export demand and a steadier tone. 

Coffee on the spot has been dull and the quotation for No. 7 
Rio is reduced to 18l4c, and this grade closes dull, but 
there is a fair business in Savanilla and Maracaibo. The 
speculation in Rio contracts was generally dull at drooping 
prices, but to-day there was a partial recovery in response to 
stronger European advices, and the speculation was slow. The 
close was steady, with sellers as follows: 


June..... » wae 17°60¢. | September... ..16'25c. | December...... 15°00¢e, 
GET ccosckvccches ht te | Ges cccecce 15°70c, | January........14°85¢. 
August ....... ..16°90c. | November.....15°15e¢. | March....... .--14'85e. 


—showing for the week a decline of 5@10 points, except for 
the distant opticns, which are dearer. 

Raw sugars have been in demand and are again slightly 
dearer, at 3c. for fair refining Muscovado and 33gc. for 
Centrifugal of 96 deg. test. The sales to-day embraced 1,730 
tons Lloilo to go to Philadelphia at 2l¢c., and 600 tons 
Muscovado, 89 deg. test, at Hampton Roads, at 3c. Refined 
sngars are fairly active at 5lgc. for standard crushed and 
4 3-16c. for granulated, the latter showing a slight decline for 
the week. The speculation in raws has been dull and closes 
nominal, though slightly dearer, at 3°34c.@3°40c. for June, 
3°44c.@3°50c. for July, 3°46c.@3°52c. for Aug., 3°46c.@3-d4c. 
for Sept. and 3°48c.@3-’54c. for Oct. Molasses quiet and 
unchanged at 13c. for 50 degrees test. The tea sale on 
Wednesday went off at firm prices, 

Kentucky tabacco has sold for the month to the extent of 
1,400 hhds., and the close is somewhat firmer in tone. Seed 
leaf reflects a more active market, and sales for the week 
aggregate 1,565 hhds., as follows: 600 cases 1890 crop, Wis- 
consin Havana, private terms; 175 cases 1889 crop, Pennsyl- 
vania seed, 12@15c.; 150 cases 1889 crop, do. Havana, 121430c.; 
140 cases 1889 crop, State Havana, 14@28c.; 100 cases 1889 
crop, Ohio, 11@12%¢c.; 150 cases 1839 crop, Wisconsin Havana, 
61¢@12c., and 50 cases 1889 crop, New England Havana, 16@ 
z0c.; also 700 bales Havana, 70c.@$1 15. 

Refined petroleum is quoted at 7°20c. in bbls., 8°85c. in cases 
and 4°65c. in bulk; naphta, 6c.: crude in bbls. 6°60c. and in 
bulk 4°05c. Crude certificates were more active to-day, sell- 
ing at 68@6814c. Spirits turpentine is firmer at 3814@38*<c., 
Owing to reduced stocks. Rosins are quiet at $1 574g @$1 60 
sig strained. Wool is unsettled. Hops are quiet and scarcely 
So firm, 

On the Metal Exchange Straits tin has improved, with sales 
to-day of 30 tons at 20°40c. on the spot and 20°55c. for August, 
but closing rather dull. Ingot copper is firmer and Lake 
Closes at 13°05c. for June. Domestic lead has further im- 

roved and closes at 4°4214c. on the spot, Spelter is neglected. 

he interior iron markets have been dull, and their tone is 
gata weakened by the financial disorders at Philadel- 
p la, 





COTTON. 
Fripay, P. M., May 29, 189f- 


THE MOVEMENT OF THE CROP, as indicated by our telegram3” 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 33,082 bales, 


against 38,591 bales last week and 52,519 bales the previous - 
week, making the total receipts since the 1st of Sept., 1890, . 


6,749,398 bales, against 5,752,541 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 996,857 bales. 
































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston...... 166, 131) 367) 211; 346 1,617) 2,838 
LE; coctasl neceesl Seccedh onsend eu Re m~ . 
New Orleans...| 1,458 696 2,216 260, 309, 971' 5,910 
Mobile.......... 241} 269 44} 110, 309, 53, 1,026 
CT ectteel \ cidesel onde gimeieih  auieel | Gaaiiah | 31 31 
Savannah ...... 821} 929 1,482) 530 513 1,150, 5,425 
TE coseeel geese ional’. eanedia wiialien | 634 634 
Charieston ..... 820) 674 386) 570) 441) 329 3,220 
PGE eccccst sosecel: cosencl “c6enee cqunse! <cceeal | eseee e 
Wilmington.... 17 22 6 1 10 64 
ee ee OO. Le se marae | snaias + ne 7 
Norfolk......... 763, 557) 436) 965: 485 £525) 3,731 
West Point...| ...... 484 121) 188 87. 291) 1,171 
SS ON Oe Tee Ler reeees eee | 897 897 
New York...... 560, 632) 131) 840) 725 £§00) 3,688 
Boston ......... 382} 497; 331) 306; 443 £361) 2,320 
Baltimore ......| .....- ecccct] cocese} codecs] eccous | 438 438 
Philadelph’a,&c|} 118; 114 192 29) 115 1,121) 1,689 
Totalsthisweek! 5,346, 4,991! 5,728! 4,015! 3,774 9,228! 33,082 





For comparison we give the following table showing the 


week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 












































Secehtiate . 1890-91. - 7 1089-00 - Slock. 
May 29. is Since Sep. is |Since Sep. 
y 20. | week. | 1,1890.| Week. aa | oe 
Galveston...| 2,838 988,344 692] 836,942) 10,962 752 
El Paso,&e.| .....- 23,716] ......! 23,212} —s... ht _ 
New Orleans.| 5,9102,013,921; 4,674 1,931,604 157,088. 46,239 
Mobile......| 1,026) 285,779 34 239,663 9,966 2,007 
Florida ...... 31 GE308 ccccec , to ‘jnaeuae 
3avannah...| 5,425*1098078! 1,332) 932,890) 18,027 5,202 
Bruns., &¢c. 634) 187,625 364 162,814) _......... 233 
Charleston ..| | 3,220, 500,341! 138] 319,623) 14,254 548 
P.Royal,&c| ...... 866 ned eat ered 
Wilmington . 64} 187,253 3 132,588! 5,233 1,258 
Wash’tn,&c|} ...... re ennnes 3,749) eae onuagn 
Norfolk...... 3,731} 628,877 465! 401,559, 11,181 6,646 
West Point.| 1,171) 339,024 40| 324,348 1,794 cir 
NwptN.,&c 897| 93,577 128, 58,759 871 150 
New York...| 3,688) 130,279) ...... 113,469 163,229) 109,710 
Boston......| 2,320) 112,168 35! 70,802 3,500 3,500 
Baltimore. .. 438} 49,657 139| 87,666 3,474 2,896 
Phil’del’a,&c| 1,689} 61,892 732| 78,755 7,530 9,331 
Totals. ....| 33,082'6,749,398| 8,776 5,752,541| 407,109! 188,522 











«2,681 bales added as correction of receipts since September 1. 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Receipts at— | 1891. 1890. 1889. 1888. 1887. 1886. 

Galv’ston, &c 2,838 692 687 1,233 281 955 
New Orleans 5,910 4,619 3,045 6,464 2,634 7,390 
Mobile....... 1,026 34 63 152 465 350 
Savannah. .. §,425 1,398 495 3,398 994 1,946 
Charl’st’n,&ec 3,220 127 410 3,077 821 437 
Wilm’gt’n,&c 64 3 37 333 63 265 
Norfolk...... 3,731 465 234 1,960 194 2,681 
W’t Point, &c 2,068 168 314 1,539 110 626 
Al' others.... 8,800 1,270 2,405 4,400 2,037 5,137 
Tot.thisweek| 33,082 8,776 7,690, 22,556 7,599| 19,837 























Since Sept. 1 .'6749,398'5752,541/5470,501 5367,311/5175,887/5185,176 

The exports for the week ending this evening reach a total 
of 39,279 bales, of which 32,531 were to Great Britain, 1,341 
to France and 5,407 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 






































Week Ending May 29. \From Sept. 1, 1890, to May 29, 189% 
E Exported to— Exported to— 
yon — | Great | | Contt. Total | Great | | Conti- 

Brit’n. France) nent. | Week.| Britain. France) nent, | Fotal 
Galveston.....| ....-. Lie | esses. S aneee | 515,120, 25,108 102,952] 643,180 
New Orleans..| 7,653, ......; 2,910, 10,563 889,820 391,987 539,287 1,821,094 
Mob. & Penc’la| ......| ...... — I eases] 74,867] 450/100] 74,917 
Savannah .....| sss. beidenl soseesh Sensex | 126,457 37,595 429,903 593,955 
Bronswick ....| .....-| s.s.s- eet Bane | 98,630) ...... | 23,366; 121,996 
Charleston ....| ....0.| ceeees | nian sonal | 149,689 16,330 243,441, 409,460 
lt Se: Ge Ee sion | 98,532 1,647) 63,180! 168,359 
Norfolk........ oe ER See a 1,114 268,387) 11,599) 45,412) $25,308 
RT ccconcl Secaeel daaceal seeeas | 181,893) ...... | $1,730) 168,623 
N’port Nws, & | ...2-6|  sevee. | ceeeee Pare | 73,019} 719) ........ 78,738 
New York..... 16,044) 1,841) 1,742] 19,127) 460,804, 39,053, 178,407| 678,264 
SR a EE Bae | 5,017) 200,111) ...... | -7,016| 207,127 
Baltimore.....| 2,199) .. ... 755) 2,954) 67,915) 13,767, 81,445) 163,127 
Philadelp’a,&c| 504! ...... rer | 504) 22,777) ...... | 1,044) 24,691 

Total.........| 32,531] 1,941) 5,407) 39,279/3,177,521 538,255 1,748,153 5,463,929 











Total, 1899-90.' 14,436! 172) 5,001, 22,609 2,766,338 474,953 1,504,538 4,745,829 
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(Vou. LII, 
In addition to above exports, our telegrams to-night also | 2| >4 er 3 = 4 4 2 
. - - ei<sc mr e) aD or) oR ne 
give us the following amounts of cotton on shipboard, not 2\ss orga Oye o7e8 Stes te] eye2 5 
cleared, at the ports named. We add similar figures for | 2 gz 28 3S eae 2329 ES 2B 2328 eS3e ™ * 
New York, which are prepared for our special use by Messrs. | 2 CrlReoe Ryse RoGe Ross Als Ross] SIS 
Carey, Yale & Lambert. 24 Beaver Street. A ee ; ESS : BS : aaa ee S aS : ESS S : 
S ; o> :_ a> ; => ; => ag al 
On Shipboard, not cleared—for = fai: a: 8 se: & : 3° = + po : = 7 : & SS 
Leavi Plaai: 8: 7 fein tes 88s Ses Bs as Bs we] FR 8 
“May 29a'— | Great | prance | Other | Coast-| 7, | Stock. |olSSi:£:' :e:2 Ee: 8 rE: P Pati imi Tt] OR 
Bd | Britain, |*7°"| Foreign| wise. | *9'4" PIPRri:e: ¢e:!' iy $e: $83 3 Bs 
pepe bee i i 
New Orleans...) 16.360) 6,173 3,626| 2,045| 28,204| 128,884 | = ao o 4, @ a oo a by 
Galveston _ None.| None.| None. 766 766 10,196 | < ro] or Ser sp ot Bot BS Da me  S Sk 
Eecumneh....| Sone.| Beme.| 160| 408 540| 17,487/ 51 © bees hess Exe eee S38 ict Rs 
ston .. None. | None.| 3,800 700| 4,500 9,754|} 2; 3/E°s6 ey @ we @ ot B wa EB oe] B 
‘Charie | SIKH wt ao ks & So = a 
Mobiie .........) ‘one. None. None.| None. None. 9,966 > S|° con neo> } con oss Soon 23° Se: 
AR | None.) None.| None.) 1,500 1,500 9,681 | & © i we: ay a) 6 ne ‘ 
New York...... 6,200 | 1,009) 1,450) None.! 8,650! 154.57 5 o to = i | 
Other ports..... 6,000' None.| 2,000; None.| 8,000 14,402 | zI > ® 4 7 F ww a | > | 4 
: ) ae one) | ° ® roa’ @ aaeoega!l o@ a! @ 
Total 1891...) 28,560) 7,173 11,016) 5,411 52,160| 354949) 31, |, 2S oot ae? oe a ee 
j n e ea a : + a . ‘ . ‘ - © 
Total 1890...| 16,300 200 3,550) 4,176 24,226) 164,296) ©|/ S215 : Sete eebe eete ecco ecaseo|: 
®otal 1889... 17.420 2,416 12.465| 3,408) 35,709! 261,939| S| ~S| 1: oh S ch ecto SES haSa aSoS6 
Th lation in cotton for future delivery at this market > - - -_ ~ _ . _ ~ ~—e 
e specul: 
was very dull on Saturday last, but on Monday was favorably 7 a ee chek s 2 2 icc 4 ee 4 * 
active through the resumption of the process of ‘‘ switching,”’ DB} pel oa 7 Tae: ry oO... vas + oy : 
which was noted on the previous Friday. On Tuesday Liver- | %, Sin | os. “e = to 23° x ® 
pool reported a sharp advance, which, it was said by private} S| ~S| S222 2RSVn SESS MMED DHSD DwHee 
' AIK AAT HMA AAO AaAKHR Garo AR” D 
cables from there, was due to unfavorable crop accounts re- | _ GH 1 ee © OS ® KS Oo ke & 
ceived from New York and New Orleans. Our response was | _, ao © wom & wm & aw & aw & wm & 
feeble and partial, owing to official reports of g weather te Sh & “1d Sees ais ans 33 a 
at the South, and we declined on Wednesday when it was | =| #3 Tem: Tse: fos: Tom: Tos: To: lz 
seen that Liverpool lost the advance of Tuesday. The|o/22| (2, yodte waka wa & watn wo Sa © 
**switching” process at the same time took a new direc- S| & lee at act PT — PO et — CT — 
tion. The difference of 22 points between June and = = z= < = = 1 E = ~ st < 
August caused June to be bought and August sold to] w» won 4G om 4 ww 4 wom GF ww GF wm F & 
l li wu sn) © @-1 © 2H FS HH FS HH FS HH D/| D/P» 
‘a moderate extent. On Thursday an early decline, | ee| Sen Fees Sone Ree Roos Re Sle lS 
under a weak report from Liverpool, was soon recov-| %| *9 | o>: los: 1em: [ef ler: | 9s: > 
ered, and the close was at a slight advance, ascribed toa de- S ws & aS 00 wa Sx © HS WD | BS@ SW MoS WD z 
mand to cover contracts which was prompted by the few SION PHOS SRO 'SOH HOD HOOD x) 
short notices that came out for delivery on June contracts, 7 > ~ 
: : ; oo F wo > oo & wm F aw & ow mn 
and to their being quickly stopped. There was also probabiy m ft Fe Ee eee ee g S 
some buying in view of the fact that Saturday is a close holi- Cl | O47 FS.3 HAF Tae: Tas Te:ifl@ 
day. To-day a material decline in the Liverpool market quite | 3| #3, (eos OF: 12: 7 %'@c. - = “ 
discouraged many of the bull party and they became sellers. | | ~ 7 O Se orto ORE” POSS pet be ied S| = 
A feature of some novelty was the greater decline in the next hI & CS © OO © Ne HW SS © ee wl’ | 
crop than in early deliveries, which was explained probably om F wm & wm & wm & wm - wm PB - 
by the fact that remote options have been more under “bull” | eo 8 od 8 td S $5 BS #5 8 SS BIO - 
influence than this crop. Cotton on the spot was without | $| o, lem: Tee: Tom Tes: Te : ‘em: S| oy 
. - : a o tee - F . °° hy -«? ‘ eo? 
quotable change, with cnly a moderate business for home con UE Rl ee hs ee ae coo 3 x S| 2 
sumption until to-day, when there was a decline of 1-16c,|6] S|) g54¢3 ¢8¢s ESS 6d55 8155 SSE5/" 16 
middling uplands closing at 87gc. i i. Es BSI SE ee eS. yy 
The total sales for forward delivery for the week are 261,000 oo & mm wm 2 cw F&F aw & my) S| | hy 
bales. For immediate delivery the total sales foot up this week | + ee & S26 S88 28 & 2S & Ss’ EIS g 
1,45 bales, including —— for export, 1,405 for consumption, | © rh, ler: fer: le: Tes: le: fe: ]§g q 
— for speculation, and -— in transit. Of the above —— bales | §|~83| wx cn Ew weSo cose wed nnsn| = = 
‘were toarrive. The following are the official quotations for| S| ° ESOS COTS ees = ove SOO ESoes 712 
wach day of the past week—May 23 to May 29. ee ae es Oe ee ae es ns 
@ e oe lad 
pmo og FO -« FO « CO 4 CHO < EO ~ 
UPLANDS. | Sat. Mon|Tues| Wed) Th. | Fri — es 8 es & Se 8 25 8 es 8 So 3 S 
eee Bilb.| Gig | 6514 | Gig | 651g | 651g Gly . Ss, | ne | i 4 | wi L a % ay | Faas by 
Btrict Ordinary................. + oa oa oe oa ag S PS| RESO SSO CESS SESS owse S2s3)3)\> 
i tecs neisese sanens coro Coro foro eooro corso cS ° 
aioe Gedinas.. s |8 |8 |8 |8 | Tibl, Cm OS GS Ff BS FIND SES FS al’ |S 
ll ‘inncnscasennangii 833 853 | 838 | 838 | 838 | 8546 . > - -« > > > o 
Btrict Low Middliug.....2.2.27. 8% | 8% | 8% | 8% | S% | BIlig| ,, aoa ued aed und aad co 2isim 
| EEE 81536) 815;¢) 8154¢) 8154.) 815,¢) 87% ao woiae 3 pS 3 CS 4 wr 3 QOH 7 we BISlO 
Good Middling.................. | O1ly¢) D1ly@) Dllyg@) Dl1y¢| O1ly¢ N)Se{ie2; fees: fess Test: fee: [en: Sai 
Btrict Good Middling. ...-.....- 10116 101jq 101y¢ 10146 10146 10 S/SBl eee woBe cede cefe cose eosel5|3 
d Fair........ccccccccces 10151¢ 1015;¢ 1015;¢ 1015;¢)101b1g 10% | S| Sl ESSE LESS tis wee Snes oe =|} 
eocccccccces occccccccccceeeee LLM y4 (11%M1¢ ‘117g (11746 11714 11% GD Hwy FS on H He & SO FS ww wl _ 
GULF | Sat. Mon|Tues|Wed| Th. | Fri. Oo < wow q © | c wD < co q © = hey 
| | a —— i nh ~ _ 
Ordinary... .......-..-++- Bib. 6% | 6% | 6% | 6% | 6% | Giig|Blo,|/ S879 S28 7 GV. SEH Ga 5 BF 
Btrict Ordinary................. | 731e | 731g | 731 | 731e| 7316) Je |S |en| 88s ' 8: 18: 1e.: ws Cees 
GET oncccesconsoceeess —6-81ig | 8lig | 8lig | 8lig | Slig| 8 S| %o| oose ©), 2° Or: COSS CLO O1: a 
Strict Good Ordinary........... 8716 | 8%4¢ |) 8%1e | 8716) 87164) 838 — Clee om Dp! On Ll: Dwea—ed presen ple ‘ 
Low Middling................... 81316 81 16 81 16 gt 16) 813,¢) 8% == ~ 4 < = : 89 tD ~ 3 = = = 
Btri a j i 200800 ceceso! ‘ ‘ 3 “ ” 
elena | ms? | Bak’ | Sab’ | Sal? | Gal! | Os%, S432 4 3! 2 83 23) 2 32 al. 
PE I a cnccccccecocccess 10/8 1018 1048 1018 104g 10lig ©o,;99 * e@F a sun 3 & %F GO Fie 
eee Goo Ee +t <t- tr tf: Ht 10716 ‘ rts le: 18: |e: : le: 19: : 1e.: 3 
ing RIP. .nccccccocccccccce 1 jill i ; 516 aad oO, © 6,c¢0o0 o,: eCoeooe : e ° = 
PSST 11% 11% 11% $117 (117% (11134¢ S = 31 Se 1p! Sag |: are Bl eee : 
STAINED. Sat. Mon Tues|Wed | Th. | Fri. > > > > > > 
o — _— lbZti git gitigaisgaisg 
Good Ordinary............ Plb.| 61 | 6lig | 616 | 6lig | Glia | 6 ® ® ® eo !o o oan 
Strict Good Ordinary........... Gili] Gili] Glize| 6lizg| 6lliy| 65s © ligs: lo: 4 le: % le: “y 15 ’ le: : |3 
oo a ae eginesoten annibeedee 791g | 7916!) 7816 | 791e¢ |) 7918) Tle oo | Pes : ty : : oe .. 7 2. 
I icine ict anion dedi 83g | 833 | 833 | 833 | 83g | 85g | S| *S oo : 
S| Sill: hang ld: ||: tide It: 
MARKET AND SALES. = 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 
































SALES OF SPOT AND TRANSIT. 

SPOT MARKET : : : Sales of 
CLOSED. Ex- | Con- | Spec-' Tran-' Futures. 

port. sump. ul’tn sit, | Total. 
Baturday Quiet........... munis = 52 12,300 
SE oc EEE eccccecccoss a tt seat cone 137 42,900 
Tuesday.. Quiet ...... ..... cee Be cece] cose 159; 56,600 
Oe GOT o MOOT .ccccccccocs hiniees 383) ... — 383 52,500 
Thursday Quiet ..... ...... e-e-| 495) 2...) woe.) 455) 44,400 
Friday... Easy at lig dec. secs 219) eeee cece 219 52,300 
SS ..... 1,405) ....| ....! 1,405! 261,000 








THE SALES AND PRICES OF FUTURES are shown by the 
following comprelensive table: 




















The following exchanges have been made during the week: 








-49 pd. to exch. 900 June for Jan. | ‘12 pd. to exch. 600 June for July. 
-50 pd. to exch. 700 June for Jan. | ‘01 pd. to exch. 300 May for June. 
22 pd. to exch. 1,400 J’ne for Aug. | ‘08 pd. to exch. 300 Aug. for Sept. 
11 pd. to exch. 1,500 July for Aug. | ‘41 pd. to exch. 200 June for Nov. 
23 pd. to exch. 1,800 J’ne for Aug. | ‘53 pd. to exch. 300 June for Jan. 
24 pd. to exch. 500 June for Aug. | °46 pd. to exch. 100 June for Des. 
18 pd. to exch. 3,500 July for Sep. | ‘57 pd. to exch. 400 July for Mch. 
14 pd. to exch. 100 May for July. | ‘10 pd. to exch. 700 June for July. 
25 pd. to exch. 500 May for Aug. | ‘29 pd. to exch. 100 June for Sept 
.36 pd. to exch. 500 June for Oct. | ‘08 pd. to exch. 800 Aug. for Sept. 
29 pd. to exch. 600 Aug. for Jan. | ‘10 pd. to exch. 100 July for Aug. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isasfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complote 


figures for to-night (May 29), we add the item of exports from 
the United States, including in it the exports of Friday only. 








May 30, 1891.] 


THE CHRONICLE. 


835 




















16000 986,000 856,000 782,000 
k at Liverpool......bales. 1,216, y . 782, 
Coock at Teadin. sega semana s 17,000 11,000 16,000 21,000 
otal Great Britain stock. 1.233,000 997,000 872,000 803,000 
poe at Hamburg............ . 4,800 3,500 2,000 4,000 
Stock at Bremen............... 162,000 105,000 43,300 37,500 
Stock at Amsterdam.... ...... 21,000 7,000 16,000 15,000 
Stock at Rotterdam.......... . 300 200 300 ) 
stock at Antwerp.............. 8,000 6,000 21,200 700 
Stock at Havre...... .......... 250,000 193,000 109,000 169,000 
Stock at Marseilles...... ceeeee _ 10,000 3,000 5,000 4,000 
Stock at Barcelona........... .- 114,000 85,000 72,000 72,000 
Stock at Genoa...... .......-6. 11,000 10,000 11,000 5,000 
@tock at T.1este....... ...... 29,000 ,000 7,000 7,000 
Total Continental stocks..... . 610,100 419,700 286,800 314,800 





Total European stocks... .. 1,843,100 1,416,700 1,145,800 1,117,800 












































India cotton afloatforEurope. 213,000 298,000 279,000 176,000 
Amer. cott’n afloat for Europe. 138,000 70,000 118,000 139,000 
Egypt,Brazil,&c.,afitforE’r’pe 37,000 29,000 28,000 42,000 
Stock in United States ports.. 407,109 188,522 297,648 398,261 
Stock in U. 8. interior towns... 131.569 30,111 34,447 100,330 
United States exports to-day. 14,843 7,666 6,221 4,345 

Total visible supply....... 2,784,621 2,039,999 1,922,116 1,977,736 
Of the above. thetotals of Americanand other descriptions areas follows: 

Amerwan— 

Liverpoo] stock........-. bales. 983,000 676,000 635,000 557,000 
Continental stocks............ - 447,000 310,000 109,000 180,000 
American afloat for Europe... 138,000 70,000 118,000 139,000 
United States stock........... - 407,109 188,522 297,648 398,261 
United Statesinteriorstocks.. 131,569 30,111 34,447 100,330 
United States exports to-day. 14,843 7,666 6,221 4,345 

Total American..... eceeeee 2,121,521 1,282,299 1,200,316 1,378,936 

East Indian, Brazil, ée.— 

Liverpool stock.......... eseeee 233,000 310,000 221,000 225,000 
London stock........... eesete e 17,000 11,000 16,000 21,000 
Continental stocks ........... - 163,100 109,700 177,800 134,800 
India afloat for Europe....... e 213, 298,000 279,000 176,000 
Egypt, Brazil, &c.,afloat...... 37,000 29,000 28,000 42,000 

Total East India, &c........ 663,100 757,700 721,800 583,800 

fotal American............ 2,121,521 1,282,299 1,200,316 1,378,936 

Total visible supply....... 2,784,621 2,039,999 1,922,116 1,977,736 
Price Mid. Upl., Liverpool.... 4%d. 65d. 6d. 538d, 
Price Mid. Upl., New York.... 87gc. 125g¢e. 1lse. 10¢. 


{as~ The imports into Continental ports this week have been 
99,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 744,622 bales as compared with the same date 
of 1890, an increase of 862,505 bales as compared with the 
corresponding date of 1889 and an increase of 806,885 tales 
as compared with 1888. 

_ AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville figures ‘‘ net” in both years. 

+ Last year’s figures are for Griffin. 

t This year’s figures estimated. 

The above totals show that the old interior stocks have 
decreased during the week 14,847 bales, and are to-night 101,458 
bales more than at the same period last year. The receipts at 
the same towns have been 11,147 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 665,169 bales more than for the same time in 1889-90. 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





Week ending] 











CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

May 29. |"satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston... 891g 8716 8916 81g 8lg Slo 
New Orleans) 833 83g 83g 832 838 8514 
Mobile......| 838 833 83g 833 833 833 
Savannah... 831¢ 8314 Stig 8314 8314 83, 
Charleston..| 85s 813 81g 84 | 8tadlg | Biol 
Wilmington. 814 814 814 8l4 Bly 814 
co) s.| | | | a BS 

oston ...... o Oy 16 16 916 
Baltimore...| 8% | 87% | 87% 87%, 87 7° 
Philadelphia 93g 93g 9 3g 933 93g 93g 
Augusta....| 8% 8% 8 Bq 8 34 8% 85g 
Memphis.... 833 8 3g 833 833 833 833 
St. Louts.... 8716 Siig 816 8i1¢ 8i1¢ 8 33 
Cincinnati .. 9 9 9 9 9 9 
Louisville. .. 9 9 9 9 9 9 





























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... ° 81g | Little Rock.... S8lig| Newberry...... 7% 
Columbus, Ga. 8 |Montgomery.. 7% | Raleigh....... . 8% 
Columbus, Miss 7% | Nashville...... 833 | Selma......... 818 


Eufaula........ 81g | Natchez... ... . 8% | Shreveport.... 7% 

FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


























Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns. 
Hndvng~ | "1889. | 1890. | 18091. | 1889. | 1890. | 1891. | 1889. | 1890. | 1891, 
Apr. 24..... 36,205| 19,330} 64,733) 81,090| 80,083 232,335| 14,407| 9,161' 54,327 
May 1..... 28,242| 16,586) 59,536) 69,218) 68,868 218,180| 16,370) 5,371) 45,381 
“8. ...| 22,811) 16,408) 44,772) 56,445| 58,905 199,791) 9,638) 6,445/ 26,383 
. 2. 13,487} 11,505! 52,519) 48,619) 44,169|175,705| 5,661) ...... 28,433 
. -_ 9,743) 13,883] 38,591) 44,194) 38,073|158,059| 5,318! 7,787| 20,945 
= &.,.... 7,690, 8,776 33,082! 38,413) 33,508)142,695) 1,909) 4,211| 17,718 














The above statement shows: 1.-——-That the total receipts from 
the plantations since September 1, 1890, are 6,878,480 bales; in 
1889-90 were 5,773,605 bales; in 1888-89 were 5,493,539 bales. 

2.—That, although the receipts at the outports the past week 
were 33,082 bales, the actual movement from plantations was 
only 17,718 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
ys bm ‘na week were 4,211 bales and for 1889 they were 
1, ales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 29 
and since Sept. 1 in the last two years are as follows: 

















May 29. Since | Since 
Week. | sept. 1. | Week. | gent. 1. 
Shipped— 
os se eeeeneniid 10,837| 634,755! 2,473) 522,096 
ae on cides seein 1,888, 290,831) 18 308,307 
Via Hannibal.... ............... 157 SS.3GB) ccc. 58,788 
We voce cccccceccccose 65 37,040; cccce- 20,730 
cee eeneaeiin 1,513) 202,088 994 120,746 
We nccce ccocececeese 72 173,837 330; 212,241 
Via other routes, &¢ ............ ' 1,028 i43,893 294: 156,622 





Total gross overland.......... 16,21 L 1,557,636 


4,374/1,399,530 
Deduct shipments— 

















Overland to N. Y., Boston, &e..' 8,135 353,996 914) 350,692 
Retween interior towns ........ 617 109,869 411 56,523 
Inland, &e., from South ........ | 2,274, 100,241 586, 111,709 
Total to be deducted.......... (11,026 564,106 1,911) 518,924 
Leaving total net overland*... 5,185) 993,530 2,463) 880,606 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 5,185 bales, against 2,453 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 112,924 bales. 














1890-91. | 1889-90. _ 

In Sight _ Spinners’ ———« 
Takings. ' Since : Since 

| Week. | Sept. 1. Week. Sept, 1, 

Receipts at ports to May 29...... | 33,082\6,749,398 8,776 5,752,541 


Net overland to May 29 .......... | 
Southern consumption to May 29 


185! 1993,530 


o, 2,463 880,606 
8,000; 492,000 


| 5,000 440,000 











Total marketed ..... .......... - 46,267'8,234.928 16,239 7,078,147 
Interior stocks in excess..... ...., *15,364| 129,082) * 4,565 21,064 
Came into sight during week.,; 30,903) ........ ec ... lee 
Total in sight May 29.........|  -eece. 8,364,010, ...... 7,094,211 








North’n spinners tak’gs to May 29 


p29! .....-1,884,917) ...... 1,706,311 


* Loas in stock during week. _/ Includes correction at St. Louis. 


It will be seen by the above that there has come into sight 
during the week 30,903 baies, against 11,674 bales for the 
same week of 1890, and that the increase in amount in sight 

to-night, as compared with last year, is 1,269,799 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate generally satisfac- 
tory weather conditions the past week. In many districts 
needed rains have fallen, and as a rule the temperature has 
been higher. Crop prospects are therefore on the whole more 
promising. 

Galveston, Texas.—The weather has been dry all the week. 
Crops look promising. Average thermometer 76, highest 86, 
lowest 67. 

Palestine, Texas.—It has been showery on one day of the 
week, the rainfall reaching twenty-nine hundredths of an 
inch. Average thermometer 70, highest 84, lowest 56. 

Huntsville, Texas.—We have had dry weather all the week. 
The thermometer has averaged 71, ranging from 56 to 86. 

Dallas, Texas.—It has been showery on two days of the 
week, the precipitation reaching forty-three hundredths of an 
inch, The ther.cometer has ranged from 58 to 89, averaging 


San Antonio, Tex1as.—There have been fine showers on four 
days of the week, the precipitation aggregating seventy-one 
hundredths of aninch. Average thermometer 72, highest 85, 
lowest 59. 

Luling, Texas.—We have had one shower during the week, 
to the extent of nine hundredths of aninch. The thermom- 
eter has averaged 74, the highest being 88 and the lowest 60. 

Columbia, Texas.—No rain has fallen the past week. The 
thermometer has averaged 76, ranging from 63 to 88. 

Cuero, Te vas.—-All crops look very promising. There have 
been splendid rains on four days of the week, the precipita- 
tion reaching one inch and thirty-two hundredths of an inch. 
The thermometer has ranged from 64 to 92, averaging 78. 

Brenham, Texas.—It has been showery on two days of the 
week, the rainfall reaching twenty-four hundredths of an 
inch. Average thermometer 76, highest 92, lowest 59. 

Belton, Texas.—Dry weather has prevailed throughout the 
week. The thermometer has averaged 8), the highest being 
92 and the lowest 68. 

Weatherford, Texas.—We have had no rain all the week. 
The thermometer has ranged from 56 to 86, averaging 76. 

New Orleans, Louisiana.—We have had rain on one day of 
the week to the extent of one hundredth of aninch. The 
thermometer has averaged 78. 

Shreveport, Louisiana.—There has been rain on three days 
of the week, the precipitation reaching twenty-three hun- 
dredths of an inch. Average thermometer 72, highest 88, 
lowest 59. 

Columbus, Mississippi.—Rainfall for the week, one inch on 
three days. The thermometer has avereged 77, the highest 
being 88 and the low. st 64. 

Leland, Mississippi.—The last two days have been quite 


cool. The week’s precipitation has been thirty-six hundredths 
of aninch. The thermometer has averaged 73, ranging from 
59 to 86. 


Little Rock, Arkansas.—Light showers have fallen on three 
days of the week, doing material good. The precipitation 
reached thirty hundredths of aninch. The thermometer has 
ranged from 55 to 88, averaging 70. Much-needed rains fell 
on three days last week in some sections. 

Helena, Arkansas.—Crop prospects have improved. We 
have had splendid rain on two days of the week, extending 
twenty miles west of here, the rainfall reaching one inch and 
ninety-eight hundredths. Average thermometer 7(, highest 
84 and lowest 54. 

Memphis, Tennessee.—We had splendid rain here on Tues- 
day, doing great good. The rain was not general, and in 
some sections crops are still suffering from moisture. Con- 
siderable amount of cotton is not yet up, and is being re- 
planted. The rainfall reached one inch and twenty-eight 
hundredths. The thermometer has averaged 73, the highest 
being 88 and the lowest 56°5. 

Nashville, Tennessee—We have had light rain on two days 
of the week, the rainfall reaching one inch and sixty-two 
hundredths, The thermometer has averaged 70, ranging from 
55 to 85. 

Mobile, Alabama.—With excellent weather and good and 
sufficient rains the past week, crops are reported to be develop- 
ing finely. We have bad rain on four days of the week, the 
precipitation reaching thirty-four hundredths of an _ inch. 
The thermometer has ranged from 63 to 90, averaging 75. 

Montgomery, Alabama.—We have had rain on four days of 
the week, the rainfall reaching one inch and thirty-four hun- 
dredths. Average thermometer 78, 

Selma, Alabama.—Crops are doing nicely. We have had 
rain on three days of the week, the precipitation reaching 
eighty-five hundredths of an inch. The thermometer has 
averaved 78, the hizhest being 93 and the lowest 65. 

Auburn, Alabama.—Crops have been improved by rain, 
which has fallen during the week to the extent of two inches 
and thirty-four hundredths. The thermometer has averaged 
73°2, ranging from 61 to 89. 

Madison, Florida.—Telegram not received. . 

Columbus, Georgia.—We have had rain on three days of the 
week, the precipitation reaching one inch and sixty-seven 
hundredths. Average thermometer 73, highest 86, lowest 60. 

Savannah, Georgia.—There has been rain on four days of 
the week to the extent of one inch and fifteen hundredths. 
The thermometer has averaged 70, the highest being 83 and 
the lowest 59. 

Augusta, Georgia.—Accounts from the crop are more favor- 
able. Rain has fallen on two days of the week, bringing out 
cotton considerably, and the general prospect is much im- 





proved throughout this section. The rainfall reached two 
inches and fifteen hundiedths, The thermometer has aver. 
aged 72, ranging from 56 to 90. 

Charleston, South Carolina.—We have had rain on three. 
days of the week to the extent of one inch and fifty hun. 
— The thermometer has ranged from 61 to 79, averag. 
ing 71. 

Stateburg, South Carolina.—Much-needed rain has fallen 
on two days of the week, and it will do considerable good, 
The precipitation reached seventy-five hundredths of an inch, 
Average thermometer 70, highest 86°5, lowest 62. 

Wilson, North Carolina.—Rain has fallen on four days of 
the week, to the extent of three inches and twelve hundredths, 
The thermometer has averaged 73, the highest being 90 and 
the lowest 56. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 8 
o’clock May 28, 1891 and May 29, 1890. 























May 28, '91. May 29, '90 
“ Feet. Feet. 
New Orleans......... Above low-water mark. 10°3 13°9 
Dn cane seadbaid Above low-water mark. 11°0 25'1 
ARE Above low-water mark. 2°5 17°'7 
Shreveport........... Above low-water mark. 17°1 25°0 
PEN. cnscdcénoce Above low-water mark. 21°5 42°0 








INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May. 28, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week. | Shipments since Jan. 1. Receipts. 
Year| Great | Conti- | } Great | Conti- This Since 
Brit’n.| nent. | Total. | Rritain| nent. Total. | Week.| Jan. 1. 




















1891 10,000 26,000 36,000 81,000 698,000 779.000 54,000 1,496,000 
1890 15,000 44,000 59,000 272,000 872,000 | 1,144,000/67,000 1,633,000 
1889) 8.000/40,000 48,000 322,000 749,000 1,071,000 55,000) 1,446,000 
1888) 13,000'18,000 31,0006 172,000 493,000) 665,000 40,000) 1,136,000 







































































Shipments for the week. Shipments since January 1. 
Great Conti- | Great \|a..«: 
Britain.) nent. | Total. | Britain. | Continent. Total, 
Calcutta— 
ithe wei. ceeene D- senna 18,000 37,000 55,000 
itis § <sewes 2,000 2,000 21,000 67,000 88,000 
Madras— 
acing! emeee i <secesoh ceandes 4,000 2,000 6,000 
tition! emeee i ~saneedh weeees 9,UV0U 5,000 10,000 
All others— 
iitnted! eect «ascsmet sees 15,000 10,000 25,000 
Sree ener 1,000; 1,000} 14,000} 18,000} 32,000 
Total all— 
a ER, GNC | ial 37,000} 49,000] 86,000 
cmeiin. aimee 3,000 3,000 40,000 90,000 130,008 
EXPORTS TO EUROPE FROM ALL INDIA. 
1891, | 1890. | 1889. 
Shipments ae 
toall Kurope This | Sinee | This | Since | This Since 
from— week. | Jan.1. | week. | Jan. 1. | week. | Jan.1 
Boubay. ......| 36,000, 779,000, 59,000 1,144,000, 48,000) 1,071,000 
Allother ports.) ...... | 86,000, 3,000) 130,000) ...... 113,006 
NR int 36,000 865,000| 62,000 1,274,000 48,000,1,184,00@ 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange’ 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 





























lexandria, Egypt || 
Sa 1890-91. || 1889-90. | 1888-89. 
Receipts (cantars*).... | | I 
This week... 1,000 || 2,000 || -... . 
Since Sept. 1. 4,061,000 || 3,150,000 |, 2,719,000 
| This | Since || This | Since || This | Since 
week, Sept. 1. | week. Sept. 1.) week, |Sept. 1. 
Exports (bales)— | | | | 
To Liverpool ........ 1,000 274,000 | 1,000;257,000|; 1,600,221,000 
To Continent........ 2,000 218,000 2,000 152,000 | 1,000/ 150,000 
_ Total Europe...... 3,000 492,000,| 3,000)409,000!| 2,000/371,000 








* A cantar is 98 pounds, 


This statement shows that the receipts for the week ending 
May 27 were 1,000 cantars and the shipments to all Europe 
3,000 bales, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both yarns 
and shirtings. Stocks of yarns are accumulating. We give 
the prices for to-day below, and leave those for previous weeks 
of this and last year for comparison: 



































1891. 1890. 
32s Cop. 814 lbs. Olid 32s Cop. 814 lbs. onan 
Twist. Shirtings. | Uplds| Twist. Shirtings. | Uplde 
d. eh a ae ey a ae ae ae d.; 4. 
Ap.24/7544@7114,,511 @611 | 4% (833 @8% [6 31947 31g! 6%16 
May 1\744 @71144/5 10 @610 | 4% (87,e@@813166 4 @7 4 | 6716 
*" 8I71lg @75, 510 @610 | 4141¢.87;,@813,16 4 @7 4 | 66 
“ 15/71g @753 510 @610 | 41316/87)¢0813;,.6 4 @7 4 | 61 
i | MO eS: Slo @87% (6 41907 41g) G16 
“ 29/71g @753 '510 w610 | 4% !8%9 @87% |16 31ga@7 41g! 65 























May 30, 1891. | 
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OuR COTTON ACREAGE REPORT.—Our cottor acreage report 
will probably be ready about the 9th of June. Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as possible, 
to ensure early delivery. 


Jute Butts, Baaaine, &c.—Transactions in bagging the 
past week have been confined almost wholly to spot parcels, 
and in the aggregate the volume of business has been small. 
No disposition to shade quotations seems to exist, the ruling 
prices to-night being 5°gc. for 1°4 lbs., 614c. for 2 lbs. and 
6°(c. for standard grades. The market for jute butts is dull 
at 1'15c. for paper grades and 1%c. for bagging quality. 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of April and since October 1, in 
1890-91 and 1889-90, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds. 





-_—_—---- 







































































‘Yarn& Thread. Cloth. Jotal of All. 
000s omitted. | » >" , 
|1890-91 1889-90] 1890-91 | 1889-90 | 1890-91 1889-90) 1890-91 1899-90 
Lbs. | Lbs.| Yas. Yds. | Lbs. | Lbs. | Lbs. Lbs. 
October...... | 24,566) 23,247) 449,483) 423,446] 85,136 74,814) 109,696 98,061 
November...| 23,042; 23,014) 394.910) 427,762| 74,793 75,576| 97,835, 90,490 
December... 22,648] 20,307) 455,39:) 395,834) 86,213 49,812) 108,898 0,119 
Tot.1st quar.{ 70,256) 67,469 1,209,790! 1,247,042/246,171/220,202| 316,427| 287,670 
| 
January ..... 20,012 23,611{ 412,552) 413,715) 79,336) 78,355 99,378! 101,966 
February....| 22,741} 24,421| 423,178) 447,120] 81,390! 94,69%' 104,121) 109,103 
March ....... 22,182] 21,214] 428,797) 356,192, 82,441/ 67,461 104,643) 88,673 
Total 2d qr..| 64,965} 60,246] 1,264,527 1,217,027/243,177|230.498| 308,142) 299,744 
Total 6 mos. |135,221|136,714| 2,544,317 /2,464,06¥/489,348/450,700) 624,569) 587,414 
April......... 22,763) 23.018] 893,714) 411.499! 76,099! 77.925| 98,862, 100,953 
Stockings and eee eeeeee eee eeer eee eee eeeneeeeeae 1,909 1,044 
III, nnn ino censeeennesenneeeonrsennesesooes c00e eeeeeeaee 13,750 14.015 
Total exports of cotton manufactures......... itiaaandn caiateiaih | 788,190 703,456 








I'he foregoing shows that there has been exported from the 
United Kingdom during the seven months 738,190,000 lbs, 
of manufactured cotton, against 703,456,000 lbs. last year, or 
an increase of 34,731,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing ths amounts taken by the principal 
countries during April and since October 1 in each of the 
last three years: 


£Z=XPORTS OF PIECE GO2ODS AND YARNS T) PRINCIPAL COUNTRIES IN 
APRIL, AND FROM OCTOBER 1 TO APRIL 30. 















































( My 0 R , a , 
sb sas sain sa 1891. { 1890. | 1889. | 1890-91. | 1889-¥0. | 1588-39. 
Se ee 169,593 180,854! 196,629, 1,263,680) 1,277,506 1,464,071 
Turkey, Egypt and Africa... | 67,089) 70,720) 48,204!) 42+%,594| 392,966) 359,282 
China and Japan.............. 41,303) 47,612) 54,810) 379,69 | 344,633, 332,511 
Europe (except Turkey)......| 81,681) 31,860; 32,981) 212,.-91) 215,557 222,241 
Bouta AMEPICA.....cccee. cee 35,: 5,108) 839,452) 291,504) 277,685 274.2 
North America .........-.+-:: 22,949) 23,537| 24,045) 194,590) 196,850 187,227 
All other couutries..... ..... 27,526!) 21,508] 24,768) 185,989) 170,370 1815 
Total yards...........0...- 395,71 4/ 411,499] 421,089) 2,960,031 | 2,875,567 3,026,224 
Total value ..............- £4,200) £4,247| £4,259) £32,135 £29,816 £30,955 
Yarns. | 
(000s omitted.) 
EF siincs chinkuhe. anmonbiod .687| 2,894) 3,350}. 18.775} 21,514; 24,308 
I tis catia tee nating 2,701) 3,027) 2,586) 19,893) 21,132; 20,528 
Oth. Earope (except ‘Tuckey)| 5,233! 4,889) 4,90) 34,311) 32,207, 33,122 
cn naceninccgunendees 4.271; 4.470] 3.584) 30.519] 28, 55| 83, 
China and Jupan.............. 1,673, 1,752) 2,866 15,741 21,905. 20,425 
‘Turaey and Kgypt............ 3,600) 3,731) 2,258) 21,28)) 16,787) = 13,222 
All otner countries............ 884 929 919 7,203 5.041 6,252 
i in csisivanciiuns 21,054 21,692) 21,037} 147,727) 149,551) 151,845 
Total value........-....... £986) £1,026 4949) £7,053) £7.0¥9! £46.905 














New YorK COTTON EXCHANGE—TWENTY-FIRST ANNUAL 
MEETING.—ihe twenty-first annual meeting of the New York 
Cotton Exchange was held on Tuesday, May 26. President 
Chas. W. Ide presented the reports of the various committees, 
which were substantially as follows : 


The Executive Committee raports all the offices in the building, with 
a few exceptions, satisfactorily rented, yielling a gross;rental of $63,- 
510, against $65,550 for the previous year. This report shows a 
favorable statement of finances, and that the building is ma ntiined at 
the highest standard of condition. 

The report of the Finance Committee as enbraced herein is very 
satisfactory; the actual expenses, thouzh slightly exceeding the esti- 
mates made atthe commencement of this fiscai year, are not excessive, 
in view of the unusual ou'lay for sundry expenses. 

The report of the Warehouse and Delivery Committee is also very en- 
eouraging; the Inspection Fund shows a substantial increase, whila 
the sma 1 amount of money paid in settlement of claims for errors in 
classification, is gratifying evidence of the care bestowed on the ¢ a3si- 
fication of cotton submitted for inspection. 

The operatious of the Inspection Bureau show that from May 1, 1890, 
to April 30, 1891, inclusive, there have been inspected 136,358 bales, 
of which certificates have b2ea issued during the same period for 83,- 
663 bales. For the sane period 72,787 bales of certitied coiton have 
been withdrawn, and 37,964 bales, inspe st-d and not certificated, hive 
also been withdrawn, leaving certificates outstanding on April 30, 
1891, for 46,773 bales, with a balance on hand in the Guarantee Fund 
of $15,802 53. 

We believe the adoption of the by-law reducing the number of the 
C'asification Committee from seven to tive members will cause a 
saving in the expenses of the Inspection Bureau without affecting the 
efticiency of the Committee, as provision is made for a temporary in- 
crease in the Committee whenever a pressure of cotton offered f-r in- 








spection renders such an increase necessary. The Classification Com- 
mittee deserve the commendation of the members for tbeir careful and 
conscient.o1is work during the year. 

The business trans:c:ed on the Exchange the past year shows @ 
marked increase over the preceding two years, in spite of the financial 
troubles in Europe and in this country, and the consequent decline in 
speculation. Though through the production of the largest cotton crop 
known prices have declined to a low level,the decliue has ben agradual 
one, and the steadiness of prices in times of financial panisis a strong 
evidence of the benetit couferrad by the Exchanze upon merchants 
and planters, who have been able at a'l times to protect their interests 
by the use of this market. 

The subject of changing our form of contract by making nothing 
deliveranie below low middliag has been brought to our attention b 
various Southern Exchanges. The matter has been fally cons dered, 
and the Bard has decided that it would not be for the best intere-.ts of 
the trade to make such achange. Befere receiving the communieation 
referred to. the Exchange had adopted an amendment to the By Laws, 
chapging the lowest g: ade deliverable on contract from strict ordinary 
to good ordinary white, and from strict good ordinary stainei to low 
middling st»ined, to take effect the first of September next. 

In our opinio : itia very desirable that there should be a uniformity 
in the classification of cotton ia all markets, and to that end a letter 
has been addressed to the various Southern and foreizn Exchanges, 
accompanied by a report made to the Board by a special committee 
appointed to recommend such changes a3 they deemed advisable. In 
view of the serious troubd’e arising during the past season from the 
different standaris of classification in various markets, we consider 
this subject of the greatest importance. We hove as a result of this 
suggestion that a stan lard of American cotton may be adopted that 
will be uiiversally accepted. 

In response to a communication from the Secretary of the Cotton 
‘onference, dated Liverpool. March, 1891, a delegate has been ap- 
poin'ed to represent this Exchange at a meeting to be held in Liver- 
pool, June 4, the object of which is to formulates documents which may 
be acceptable to all parties concerned in the handling of cotton. The 
Conference will include shippers, ship-owners, underwriters, charter- 
ers a :d bankers, and itis hoped wi!l result beneficially to the trade. 

The transa-tions ia cotton for future delivery have ag.regated 
28,389,500 bales, against 21 034,100 bales last year, and 20,181,400 
bales in 1859. 

The sales of spot cotton, compa:ed with the two previous seasons, are 
as follows: 








1891 1890. 1889. 

For— Bales. Bales. Bales. 
Export........c. nenneine -- 96,6 162,932 218,429 
Ee auegueoenes - 99,956 151,938 20,550 
DI +ccncasscesceosenecessnecses snee 9,045 
Tl iencecceceenceerennsceessencees 197,€48 315,443 422,024 


During the past year twenty-six memberships have heen transferred, 
and niveteen new members have been admitted. The total numberof 
certificates of memberships outstanding remains at 454. 

The report of the Trustees of the Gratuity Fund shows assets of 
$i01,527 99, of which $74.000 is loaned on real estate and $25,473 99 
ison deposit with the New York Life Insurance & Trust Company. 
Assessments due and unpaid, $320. Accrued interest. $1,231. The 
to'al liabilities are $21,000, leaving @ baiance of $20,527 y9. 
$ vat » peel annual report shows a net profit fur the year of 

9297 1X, 

Ky reference to the estimate prepared by the Executive Committee,it 
will be seen that there wi!l probably de a surplus for the coming year; 
from the building, $14,710; ceficit from the Exchange, $225; net 
profit, $14,485. 

In view of the very favorable condition of the finances of the Ex- 
change. and the la ge amount of money on hand, the Board recom- 
mend that the dues for the coming year be fixed at $50, and that each 
ae be credited with ths sum of $25 from the earnings of the 

uiiding. 


St. Louis COTTON RECEIPTS.—Under date of May 27 the 
Secretary of the St. Louis Cotton Exchange notifies us of an 
omission from the gross receipts and shipments of that city of 
46,245 bales of cotton in the following : 


Messrs. WM. B. DANA & Co., New York, N. Y.: 

GENTLEMEN—AbDont February 1 the [ron Mountain Ruailrood estab- 
lished a station in East St. Lous for handling their through busiaess, 
Tuus through cotton is now billed to their East St. Louis station, and 
reported from there as well as from this side. We vere not notified of 
this change, received no reports from east side, and were in ignorance 
of the existence of the new station until the middle of Avril, when dis- 
covering it by ascident investigation disclosed that we had missed all 
cotton received on the east side. Since this discovery we have been 
wai ing for reports of cotton so omitted trom the East St. Louis agent, 
which has only just been received. Find condensed copy the:evf en- 
closed While regretting the above we can conscienticu-ly disclaim 
any responsibility, all such attaching to the railroad through their fail- 
ure in notifying and re.orting to us properly. 

Very respectfully, Cc. W. SImMons, 

Per Y. Secretary. 


The statement accompanying this communication is as 


below. 


Through cotton omitted in reports of St. L.I.M.&S. RR. for dates 
given, }o oe added to gross receipts and shipments at 8t. Louis since 
September 1: 











1891. N.Y. Bost Prov. Balt. Phil. Can. Int. Pts, Totals. 
Feb’y ....- 2,063 4,615 1,407 195 rE 9,812 18,133 
March.... 118 2,556 1,131 243 ia 10,334 14,735 
April ..... lll 790 661 .... 2,221 47 9,547 13,377 

Total ...2,292 7,961 3,199 436 2,617 47 29,693 46,245 


As these shipments should have formed part of the overland movement 
since September 1, we make the necessary co:reciion this week. 


Texas COTTON CROoP.—The Galveston Daily News published 
on May 19 the first of its crop reports for this season, and 
editorially summarized the details given in the report as fol- 
lows : 


The reports cover some 309 points in 159 counties, embracing the | 
entire agricultural portion of the State. The cotton cr p has been 
greatly retarded by the cool nights, and the plant is small in conse- 
quence. However, beyond being late the plantis doing well and the 
prospects are good for rather more than an average yieli, sincs farm- 
e's generally have their fields well cultivated anu free fc-om grass, with 
no serious drawbacks to contend with. Some sections report a large 
gain in acreage over last year, whils others note a decrease. A careful 
analysis of the situation shows an average increase in acreage ranging 
from 7 to 10 per cent. Wheat, oats, corn and other crops promise an 
average yield. The increased acreage in corn and wheat will add ma- 
terially to the volume of production. Since the reports from north 
Texas were received severe storms have occurred at several points in 
that portion of the State which may seriously affect the condition of 
crops there. 
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East InpDIA CroPp.—From Messrs. Gaddum Bythell & Co.’s 
cotton report, dated Bombay, May 2, we have the following: 

The searon is pow approaching its close in Oomra, Dhollera and 
Broach districts, and cultivators are now turning their attention to- 
wards the com pg crop. P. oughing and dressiug the land is being 
pushed on vigo ously, and this work has been much facilitated this 
—— by the frequent showers we have had, which softened the ground, 

awginned Dharwur, Westerns and Compta are now coming furward. 
and the quality is satistactory. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reachec 
49,945 bales. So far as the Southern ports are concerned, these 
sre the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Tolai bales. 
New YORK—To Liverpool, per steamers Aurania, 1,346..... 
Carolina, 2,947....Gallia, 1,774....Germanic, 2,530..... 

Niceto, 2,835... Serra, 2,921....Wyoming, 1,116 ......... 15,469 

To Hull, per steamer Galileo, 575........ ......-.eccccee peoce 575 

To Havre, per steamer La Bourgogne, 1,341........... evcese «6get 

To Bremen, per steamers Saale, 326....Werra, 250.......... 576 

To Hamburg, per steamer Dania, 450................---.---- 450 


To Antwerp, per steamers Friesland, 221... Pennland, 495 
BREW ORLEANS—'!'0 Liverpool, per steamers Andean, 3,700.... 





Governor, 5,560....Statesman, 4,000................ wareée 13,260 
To Barcelona, per bark Consuela, 400 ......................-. 40 
CHARLESTON—To Liverpool, per steamer Elmftield, 4,613........ 4,613 
WEST PoOINT—To Liverpool, per steamer Guido, 1,993.....-...... 1,993 
NEWPORT NEwsS—To Liverpool, per steamer ———-, 1,040 .. . 1,040 
Boston—To Liverpool, per steamers Kansas, 388....Pavonia, 
959 .. Samaria, 600.... Venetian, 2,908 ............. pn 4,885 
To Ham!-urg, per steamer Cremon, 103............ .....--.-- 10 
BALTIMORE—To Liverpool, per steamers Alexander Elder, 2,000 
: hh TD nccciatcenenbbbente oneness - eennetossene 4,115 
PHILADELPHIA—To Liverpool, per steamer Ohio, 409 ........... 409 
Total ...... gue -ee- 49,945 


fhe particulars of these shipments, arranged in our usua 


form, are as follows: 


Liver- Bre- Ham- Ant- Barce- 
pool. Hull. Havre. men. burg. werp. lona. Total. 
New York. 15,469 575 1,341 576 450  __- 19,127 
N. Orleans. 13,260 ...... ....- > sense senee » «assece 400 13.660 
Charieston. 4,613 eeeece * eeeeee eeeneee eeeeee eeeeee seeeee 4 613 
Weat Point 1.993 eeecece =: s+*eee - seee2884 - seec2eeoG,ldmUmllC<C SC CCST 7 eeeecee 1,993 
N’p’t News 1,049 ...... seaeem sees 2 cescce eseese cotece Eee 
ton eeee 4,~85 eeeeee eeeeece seeeee 103 eeeeee seeeeece 4,988 
TD. GEE «secon cadens eeccee eoneue chees casve - 4,115 
Philadelp’a 4 eeeece -:- seee¢¢4 =: see8e8 e eeeeee seeeeeeoe eee#e#e . 409 
Total .... 45.734 575 1,341 576 553 716 400 49,945 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest da'es: 


New ORLEANS—TOoO Liverpool—May 26—Steamer Counsellor, 4,326. 
To Genoa—- May 23—Steumer Plata, 3,010. 
NORFOLK —To Liverpool— May 23—Steamer Ernesto, 1,114. 
BosTon—To |t.iverpvool—May 22-Steamer Scythia, ...-May 25— 
Steamer Nureeman, 1,256 ...May 26—Steamer Bostonian, —— -. 
ORE—T« Liverpoul—May 19-—Steamer Queensmore, 1,568.... 
May 20 - Steamer Carthaginian, 1,632. 
To Bremen - May 20—Steamer America, 656. 
To Hawburg- May 22—Steamer Scandia, 99. 
To Roti+r jum - May 21—Steamer Ohio, ----May 23—Steamer 
Schiedam, SEE 


PHILADELPHiIA—To Liverpool—May 26—Steamer Lord Clive, ° 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


BRITANNIC, steamer (Br.) A quantity of cotton ex steamer Britannic: 
while in a dock shed at Liverpool, was discovered to be on fire, 
but the flames were soon extinguished. The damvyge is trifling. 

EUROPEAN, sie»mer (Br.), from New Orleans, May 27, fur Bremen, 
returved the same day, a fire having broken out in ber cargo 
while going down ther:ver. The extent of the damag:s will not 
be known uutil after she discharges cargo. 


Octton freyzhts the past week have been as follows: 






































Satur. | Mon. Tues. Wednes.| Taurs. Fri 
Liverpool, steamd.| 339 330 339 339 330 339 
Do late deliv’y.d.|  .... _— cece — — wane 
Havre, 8.......¢.| 739 739 739 739 7g9 739 
Do saii....... : a wae sone ae sn 
Bremen, steam ¢.| 5i¢ 516 Sig big big 516 
Do indirect.-c. _— — sone soee sane sone 
Hamburg,steaw d 1g 1g Bye a) 1g 1g 
Do via indirect.d. sens sess wv séee eee _— 
Amst’d’m,steam.c.| 271* 27 1o* 27 14° 27 19" 27 19" 2738‘ 
Do indirect..d. aes ain seee eons sone — 
Reval, steam ....d.| 31¢ 316 316 316 316 316 
Do sail.... .. d, cake om anit wine ons snes 
Barcelona,steam d. 4 I M4 4 4 ly 
Genoa, steam ...d.' 5x0 B30 539 530 Bao 530 
Trieste, steam...d.| 13,4 lig, 13,4 13¢4 1344 136, 
Antwerp, steam d.| 5, 564 at | be4 5e4 564 





* Per 100 lbs. 
LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 


—_—— 

































































May8. | May15 | May22 | May 29 
Bales of the week.........bales 26,000; 43.000 
Of which exporters took.... 800 1,300 
Of which speculators took... .300 1.400 
Sales American .... peoses ,00 34,000 
Actual 6x rt “eee eeceee eeeene 000 2,000 
"=e -S@e eee eee eaee eens ¢ vw 56,000 
Of which American—Estim’d ¢ 983,000 
import of the week...... 5,00 60,000 
Of which American.......... 42,000 
Amount afloat. .. a 105,000 00,000 
Of which American..... .... 90.900 70,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending May 29, and the daily closing priceg 
of spot cotton, have been as follows: 





——— 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday, 
Market. Small Small Freely {ln b 
1:45 P. sf inquiry. Dull. inquire. offere “Gaver. . Irregular, 
Mid.Upl’ds.| 4% 4% 4% 4% 45 4s 
Sales ....... 3,000 7,000 7,000 | 10,000 8,000 7,006 
3pec. & exp 300 500 500 1,000 500 500 

egy Dullat | Quiet pe 
Market, tead tially | partially set. | partiatin | panctane’ 
iad Ps mj | Stoney. | pare | Piaeg | Oulet | porta | pastel 
row Steady. Quiet. Firm. Quiet. Steady. Quiet. 


























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


The prices are given in pence and Gith. Thus: 463 means 
4 63-64d., and 5 01 means 5 1-64d. 
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Sat., May23. | 


| Tues., May 26. 

















































































































Open| High Low. Clos.) Open| High Low. Clos. Open High | Low.' Clos, 
ajaj/alaiajalalallalalala 
| 445 445 445 445) 444/445 444 445/446 447/446) 447 
May-June... 445 445/445 445 444/445 /444/445// 446/447) 446| 447 
June-July... 447 447 447,447 (445 446 445 446//447/448/447/| 448 
July-Aug...| 451 451 451/461. 450 451 | 450 451, 461/462/)4651) 452 
August. ... 454 455 454/455 453 454 453 | 454 || 454/ 456/454) 458 
Aug.-Sept... 454/454 454 454 453 454/453 454 | 454/ 456/154) 456 
September.. 456/456 456 456 (454/455 | 454 | 455 || 456 | 457/456) 457 
Sept.-Oct...| 455 456 | 455/456 | 454 455 | 454/455 || 456 | 457/456 | 457 
Oct.-Nov..... 457 | 457 | 457/457 || 456/457 | 456 | 457/457 / 459/457) 459 
Nov.-Dec...' 458 | 459 | 458/459) 457 459/457 / 459 //450/460/459| 460 
Dec.-Jan.... 459 460 459/460! 459/460 459/460 || 460 / 461/460) 461 
Jan.-Feb..../ 461 462/461 om am om 461 | 462 | 462/500) 462) 500 

| 

{ 
Wed., May 27. | Thurs., May 28. || Fri., May 29. 
Open High Low. Clos. ‘open| toh | Low, Clos.|| Open High'| Low.| Clos, 
ajajala|alalalaiialalala 
ee 445 | 446/ 444/445) 442/443 442 443 (441/442) 441) 441 
May-June...) 445/446 444) 445/442 443/442 (443 (441) 442/441) 441 
June-July...) 446/446 445/446) 448/444 (443 444 ''442/ 442/441] 442 
July-Aug... 451/451 | 450/450 || 448 449/448 / 449/447) 447/446! 447 
August..... 454/455) 453 | 454 // 451/453 / 451/453 || 451) 451/460) 651 
Aug.-Sept... 454 454/453 458 || 461 | 452/451 | 452 || 450/451) 450| 450 
September..| 4 56 | 456 | 455 | 455 || 455 | 455 | 454/455 || 453 | 453/462) 458 
Sept.-Oct...| 456 | 456 | 455 455 || 454/455 | 424/455 || 453 | 453/452) 453 
Oct.-Nov. .| 457 | 458 | 457 | 457 || 456/457 456/457 || 455 | 455/455) 455 
Nov.-Dec...| 459 460 | 459/459 || 458 | 460/458 460 || 457 /457/456| 457 
Dec.-Jan....| 461 | 461 | 460 | 460 || 459 461 | 459/461 | 459/ 459/458 / 459 
Jan.-Feb....| 463 | 5 00 | 463 | 463 || 462 | 4 63 oa) 4es | #61 461/460) 461 

j 

BREADS TUFF S. 


FRIDAY, May 29, 1892. 

The market for flour and meal has been without important 
feature or material change in values. The tone of trade— 
the ea. erness to buy or seii—has flu tuated in some degree 
with the ups and downs of the grain market, but not suf- 
ficient to affect the range of values. To-day the market was 
very quirt. 

The wheat sp-culation has been at times fi rcely active and 
at others sluggishly dull. Crop accounts bave been better 
and worse at the same moment from the West and from 
Europe ; that is, better in some aspects and worse in others, 
Needed rains at the West increased to storms and 
caused floods. A report of the removal or suspevs'on of the 
import duty by France was an element of strength. The 
bu-iness for export was largely in spri' g growths, and in- 
cluded choice No. 1 hard at $1'1744.@$1'19; No. 1 Northern 
at $l'13a$1'14 and No, 2 spring at $1:104%@$1'12. To-day 
the speculative markes was firmer, on strong-r foreign ad- 
vices, with a good export demand, shippers taking 120,10) 
bushels, including No. 2 red winter at $1°'1244@$1'12%, 
f.o. b., and No. 2 spring at $1°11%. 

DAILY CLOSING PRICES OF NU. Z RED WINTER WHEAT 


Sat, Mon. Tues, Wed, Thurs. Fri. 
June delivery .......... ©.119% %110% 111% 2109% «1121 illig 
July delivery ...........6. 19753 1085, 10-53 1074 108%, OS % 
August delivery........ © 10t% 105% 103%9 104% 10538 10538 
Sep: ember delivery..... 6.16349 10138 104% 103% 10433 104% 
Ovtuberdelivery .......6.1935g3 10412 104% 1037 a 10444 
December delivery...... C.1015g 1055g 1055g 1047, 1055, 105%8 
May ’9’, delivery ...... ©.1U08%4 109% 109% 1085 1093g 1004, 


Indian co~n for future delivery has made some recovery of 
the recent decline, and the speculation was on Wednesday 
exceeciugly active. The bears appear to have over-soid 
and the covering of contracts, in the face of cold, wei 
weather at the West, enabled the bulls to force a sharp 
rise in values. The higher prices on the spot brought 
the export business* to a standstill, but it was partially ..- 
sumed to-day, shippers taking 40,000 bushels, causing a 
steady market for tutures. White corn is scarce and dearer. 


No. 2 mixed sold for the middle and end of June at 6414c., 
and 633¢c. and 66@6614c. in elevator. 
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DAILY OLOSING PRIOBS OF NO. Z MIXED OORN. 


Sat. Mon, Tues. Wed, Thurs. Fri. 

June delivery....-....-- c. 605, 62 64% £63 62% 62% 
July delivery............ c. 5933 6118 63 6153 6l1g 61% 
August delivery........ ce 58% 60% 62% 60% 60% 60% 
september delivery..... c. 5849 59% 6153 60 595g «= 6038 
Oats have varied widely. The sharp decline was followed 


by asmart advance and then came fresh depression, To-day 
the market was drooping and unsettled. 


DAILY OLOSING PRIOBS OF NO. 2 MIXED OA1S. 


Sat. Mon. Tues. Wed. Thurs. Fr. 
June delivery .......... c. 481g 494 51 504 5012 48% 
July delivery............ G. 47% 48% 504% 50 49% 48lg 
August delivery........ 6. 38 40% 42% 42 42 41 


september delivery....:¢. 36 40% 40 40 39 
Rye is nearly nominal. Barley malt has a steady sale, 
The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

















FLOUR. 

Fine...........98 Dbl. 8S 35084 00 , Patent, winter........ $5 15@$5 40 
superfine 390@ 440/| Cityshipping, extras. 5000 515 
Extra, No. 2 ......... 43502 460 - flour, superfine.. 47502 510 
Extra, No. 1 ......... 465@ 480 sees sesses escoee 39808 410 
Clears...... _ encousne 485@ 500) Corn meal— 
Straights............. 4908 515| Western, &....... 3300 350 
Patent, spring........ 5402 590| Brandywine........ 390@ ... 
Wheat— CG. 6. | Corn, per bush.— 

Spring, per bush...105 #1 20 West’n mixed...... 65 @® 65 

Red winter No.2..112 @114 W’n mix. No.2...... 66 @ 67}, 

Red winter ........ 100 116 West’n yeliow...... @ 69 
—" ecoeee LOS 0115 Western white. ..... 74 @ 76 

a— 

Western, per bush.. 85 @ 90 Oats—Mixed..@ bu. 4722 51 
State and Jersey.. 87 @ 92 TT - 50 63 
Barley Malt— No. 2 mixed ....... 49 @ 50k 
State, 2-rowed..... 90 7) 92 No. 2 white 511492 53 
State, 6-rowed..... 5 @® 97 

i resennet 00 @105 





t@” For tables usually given here see page S21. 


THE DRY GOODS TRADE. 
New Yor, Friday P. M., May 29, 1891. 

The market during the past week has disclosed consider- 
able irregularity in business. In some quarters there was 
something approaching activity and in others matters were 
but one stage removed from dullness. The most notable 
transactions have been in domestics, brown, blue and 
bleached cottons having all been bought with freedom in 
certain establishments both for current needs and for deliv- 
ery after the first of July. What the inducements were that 
thus localized buying were not disclosed, but it is no secret 
that they took the shape of concessions in price or long-dat- 
ing. Outside of domestics an aggregate trade of fair propor- 
tions, for the season, has been recorded, a considerable in- 
crease in the number of buyers, including representatives of 
large out-of-town concerns, improving the spot demand, 
while orders by mail and wire were fairly satisfactory in 
volume and variety. The course of business during the week 
has thrown no further light upon the immediate future 
of prices, and as leading agents decline to commit themselves 
to any statement, there is still much uncertainty in this con- 








In the aggregate a good business has been done in staple 
cottons, although unevenly distributed. Brown sheetings and 
drills were in moderate export demand, but some large trans- 
actions were recorded on home account, a number of leading 
jobbers being prominent buyers. Bleached cotons also moved 
with freedom, standard shirtings and wide sheetings in some 
quarters being considerably reduced in stock. Blue denims 
and ticks, corset jeans and satteens, shared the movement, 
which covered both current needs and future deliveries, and 
was undoubtedly encouraged by agents adapting their terms 
to the requirements of the situation. Some additional busi- 
ness in prints and ginghams was also secured by similar 
means, but in no instance have agents made revision of prices 
for general use. In other directions cotton fabrics have dis- 
closed no new features at first hands, Business in jobbing 
circles was of fair extent at generally low prices, although 
no new “drives” of any account were opened during the week. 
Print cloths were stupidly steady, sellers, in the absence of 
any indication that a slight decline would bring out buyers, 
holding on to 2 15-16c. less one per cent for 64x64s and 2i¢c. 
per yard for 56x60s. 


1891. 1890. 1889. 
Stock of Print Oloths— May 23. May 24. May 25. 
Heid by Providence manufacturers. 433,000 389,000 70,000 
Fall River manufacturers......... 361,000 114,000 17,000 
Outside speculators (est).......... None. 15,000 None. 
Total stock (pieces) .......-...... 794,000 £19,000 87,000 


DOMESTIC WOOLENS.—Heavy woolen goods for men’s-wear 
were in indifferent demand throughout the week, neither 
spot buying on the part of the wholesale clothing trade nor 
duplicating orders being of a satisfactory character. There 
was scarcely anything doing in light weights for current 
needs, but a number of orders were booked for next spring 
styles, chiefly in cotton-warp.cassimeres. Overcoatings, 
cloakings and stockinets were generally dull, transactions 
being mostly confined to low price makes. Low grade goods 
such as doeskins and Kentucky jeans are so low in price as 
to be barely remunerative, yet their sale is comparatively 
slow. Fliannels were quieter, but stillin good request and 
very firm, and an improved business was noted in blankets. 
All- wool dress goods are very firm in price, being unusually 
well sold up for the present season and largely under orders 
for fall iu both fancy and plain styles. 


FoREIGN Dry Goops.—The bulk of this week’s business has 
been of a replenishing character again, and although there 
have been more buyers around the market the aggregate 
transactions have been of moderate extent. Prices remain 
without quotable change, but there is a disposition generally 
evident to meet buyers rather than miss their orders, In 
woolen goods some few samples have been shown for next 
spring styles, but judging from results buyers are not just now 
disposed to place importation orders so far ahead. 

Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending May 28, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 





































































































nection. Business has to a great extent been conducted| 3 & S| (|S @ & = = 3 
lately upon private terms in domestics and prints, much|$ ¢,, Pnzoze $ 4, 222085 a Seo8s 
. ° — © Searls = eS o 2 4 8p oq 
more so than usual, and there is no doubt but what stocksin|] s RS Ex*so8) io Ro 2ux*So8) |o Ex soe 
first hands have been much reduced thereby. This gives an|® © BE: 6; S| it SE &::5; 6 (2 s:i5; } « 
outward appearance of steadiness, and the market is really| 3 9: 3°::: 68] |F S: @ti:: BE) i: ots : 3 : 4 
in so much better shape than it was a short time ago that] 3 8° G::::8 SB Ssisi Si ff sc sa: a 
it would not be at all surprising to find price revisions |S §: i:i::g! |3 Bi :iiiiel |b ors: ©30 5 
which may be made of a modified character. Falltradein- |: 3: titii tl] |: ost fists diols tires d “ 
dications are regarded as very encouraging. Dress goods in | ——-——— 7) re pee 3 _— 6 
all-wceol and cotton warp makes have come well under orders; | © | 22). a oe es Bio} or ls Sx 
ginghams, which are only partially displayed so far, are | 8) S6j Sadao | [S| S58) SSS85 |Z/S)36S55 &3\8 
meeting with ready «ecognition. As already stated, there | SS - Bee oF g 
has been a considerabie business in domestics, and there are | %| we ws |G | Sree tet s Se} erocrnora |g © 3g 
increasing inquiries after fall prints, which have not yet been | $| S=|25SS2 (2/5) S54) S6a25 |a/S| SSG5Fe 2/28/35 
placed on the market. Then such jobbers as have already | #|32|@eeSe |S\8|35|Ssee8 3/8 B8eSm |F/Ssis 
placed orders are impatiently demanding sample cards, so | Sl oslawése |wiWl onl aaudse |Flol asons 
that they may be early on the road for their fall trade. Crop 5 o 4\ 3 
prospects continue good in the West, and collections there | &| S| o - 4|9 or69 ow lk Zi opeen |B) BIE 
are easy, while some improvement in the latter is noted in | $| 22; 29S28 |ec) aS | SaSee |zleloacss $|3|2 
the South. SlES| sass [BS] E6| S8383 (Ziel segaz || |" 
DoMESTIO COTTON Goops.—The exports of cotton goods ao. pode S = 
from this port for the week la May 26 wore 8,122 g or ole det |S e980 gland \ Lento >| 2aS50m «| = = 
packages, valued at $140,574, their destination being to the | P| SZ) ESEIL lV SISEIESSZS (9/3) S8qgsee12 ae 
points specified in the table below: SIRS) ForeS elo] Pa) BNweS |alB) SH2eS °F) B |e 
1891. 1890, 31 82| S388 |zi8| ssl 8sess [eisleszes | 1° lz 
New YORK TO MAY 26. eee | —— Z 
Week. |Since Jan. 1.|| Week. (Since Jan.1.| a! ow! | aa | ores >| era = 
> sae to | Coto] mote [S/S | DO] pyeNwD [Bio] Ducasse |F Sac 
Great Benin vnwvmvve-] 12) 2973 | Tag Bam | | Sel EeESE |*\8l es BBSES |ziei sasee | ae 
i iaedanesueosagpanns eee 740 | 63,630 2,998 13,660 Pil Ee me @ 
India ° eee ceesee- ecce 31 2oee 1,276 = 3S HOS hem - S See Mom = 5 =D ROD = | 
Arabia...... enenee evccenses . 3,857 550 3,922 Op NH | AWOAG [SiO|NN| asSoon [“\N! OnwmH Sow Slows" 
Africa...... boenesennreonevess 26 2,042 104 3,763 wloalRaDee to | Oto | Mtoe (Rij Owttow [§ |OFi~ 
West Indies scores] 239] 5,646 167| 7440 | RISRIREERS | [Sl Ssloseea |kislessss |" Ie "| 
co *-- ’ 
pee seen | 285| isaie || 3e5| ibe | gle s|o|_~ nm [18|Saen lg] al 
BAUDecoscsee secece= + ’ i) D> C 2 ~~ jf Sa é ncn 4 
oro vj 88 | e590 || 77 | Shave | 2) SE) genes | lel ae abebe | |e eaese ig] 3 |e 
«1s etMaenseeccneccseeneees] 2122 | 100,947 || 5,326 | 51,730 elas! Saas | |SlanlRASee | jal eeesa S — 
China, senane evar ’ eees ’ s 
Total 2192 | 113,802 ||5a26|ea073 | © 55 | prog | |S15E) prom | |S] oapas | 4] o 3 
i er , ;, ; SioniSnnoe | |\e| Sa: Sneau | [5| HsroSei8) = 
From New England mill points direct. S| Pa) NRASS C1 Ra) POSNS EB] SAADV 12] 
The value of the New York exports since January 1 have | 2| 23 | BApwS | |[S/Sr|HrSsbe | [S| eeeay [Fie 
been $5,349,413 in 1891, against $3,027,151 in 1890, N1LOM!1SoosS Si omil renee Ol oorNw 
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Cxusi Companies. 





Trust Companies, 








axust Companies, 





Union Trust Company 


OF NEW YORK. 


80 Br oadway, New perk. did 
CAPITA Lis = 4 ° 
SURPLUS, - = = = 3,750,000 

A Authorined to act A* muaouter, _ _ammaieetee, 

ian, Receiver, 

A LEGAL D DEPOSITORY TOR MONEY. 
ae as Trustee of mortgages of corporations, and 

ts the transfer agency and registry of stoc 
“Allows interest on deposits, which may be made 
fi any time,and withdrawn on five days’ notice, 
with interest for the whole time they remain with 
the company. 

For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
u pon che renuing dail  Samanees. Such checks pass 
t one e ng 

tends specially to "the MANAGEMENT OF 
REAL ESTATE and tothe collection and remit- 
eames of rents 

mares ampie provision in its 
NEW BURGLAR AND FIRE PROOF VAULTS 
for the safe keeping of securities placed in its cus- 
tody, on which it collects and remits income. 


8 
H.Van Reuner emmeey, 


Peary A Kent, James H. Ogilv 

R. T. Wilson, James T. Woodend. 
Wm. F. Russell, George A. Jarvis, 

C. D. Wood, C. Vanderbilt, 
James N. Platt, A. A. Low, 

D. C. Hays, G. G. Williams, 

Wm. Alex. Duer, R. G. Remsen 
Charles H. Leland; Edward Schell, 
Edward King, Amasa J. Parker, 

KE. B. Wesle Somes © F. Barger, 





y, 
D. H. McAIpin, 
Geo 


rge B. Carhart, w ‘iomiten ftoosévelt 


hauncey M, Depe 
EXECUTIVE COMMITTEE: 
Wm. Whitewright, G. G. Williams, 
Beware Schell, E. B. Wester. 
Geo C. Magoun, . D. Wood, 
D.C. Hays 8, mes T. Woodward. 
CORN RD KING, President, 
JAMES H. OGILVIE, z Vice-Presidents. 
AUGUSTUS W. KELLEY, Secretary. 
J. V. B. THAYER, Assistant Secretary. 





Knickerbocker Trust 
Company, 


234 FIFTH AVE,, COR. 27TH STREET. 
Branch office, 18 Wall St. and 8 Nassau 8t. 
CAPITAL AND SURPLUS, - $1,000,000 
DESIGNATED LEGAL DEPOSITORY. 
Acts as Executor or Administrator of Estates 
and as guardian, Keceiver, Registrar, Transfer _ 
Financial Agent for aan Cities, Towns, Railroads 

and other corporatio 
JOHN P. TOWNSE END. President. 
CHARLES T. BA RNEY, Vice-Presi 
JOSEPH T. BROWN, 2d View President 


DIRECTORS: 
. OSEPH 8. ACERBACH, Hon. IRA DAVENPORT, 
HARRY B. HOLLINS, E 


JACOB HAYS. 
CHARLES T. BARNEY, 
A. KOSTER HIGGINS, 


ROBERT G. KEMSEN, CHARLES F. WA ° 
HENRY W. T. MALI DAVID H. KING, JR., 
ANDREW H. SANDS, FREDERICK GSBOURNEa 
JAMES H. BRESLIN, ROBERT MACLAY, 
CHARLES H. WELLING, WALTER STANTON, 





Gen. GEORGE J. MAG C. LAWRENCE PERKINS, 
l. TOWNSEUD BURDEN, 

vaaD'y. J ELDRIDGE, Secretary 
ENRY TOWNSEND Aastet, Secretary 





Holland Trust Company. 


NO. 33 NASSAU STREET, NEW YORK. 
Capital and Surplus................ $1,000,000 


ALLOWS INTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from per- 
sons or corporations, on as favorable terms as other 
similar companies, 

Acts as Executor, trustee and Guardian, under 
wills for the fixed statutory charges; also as Regis- 
crar, Trustee, Transfer and Financial Agent for 
Estates, Cities, Railroads, Towns, and other corpo- 
rations, and for Real Estate Mortgages with 
Coupon Bonds in New York, Brooklyn and else- 
where. Collects Rents, Coupons and Dividends, 

TRUSTEES. 


Garret A. Van Allen, John Van Voorhis, 
Warner Van Norden, - W. Van Voorhis, 
James B. Van W oert, Geo. W. Van Siclen, 
- Van Nostrand, C. W. Hutchinson, 
John = Planten, Tunis G. Bergen, 
Benj. F “5v Qoveran. Robert B. on 
Joseph s. Sto Chas. P. Dal 
Geo. M. Van | en, Jotham  _ 
William Remsen, Augustus Van Wyck, 
John D. Vermeule, tA | — me Heald, 
BERT z. Se nll President. 
L May TEN” j Vice-Presidents. 
GEO. W. VAN SICLEN, ecretary. 


RO 





Metropolitan Trust Co. 


. 87 and 39 wall Street, New York. 
paid-Up Capital $1,000,000 
RR ie el eR eI 700,000 

ess as a legal depository by order of 
Supreme Court. Receive deposits of money on 
interest, acu as fiscal or transfer agent, or trustee 
for cor orations, and accept and execute any legal 
trusts from persons or corporations, on as favora- 
ble terms as Oo. her similar companies. 


Thomas Eanes, Pres. Fred’k D. Tappen, V.-P 
C. M. Jesup, 2d V.-Pres. Beverly Chew, Sec’tary, 
Seon LD, Coaney, Assistant Secretary. 





United States Trust Co. 
OF NEW YORK, 


45 and 47 Wall Street. 
VUAPITAL AND SURPLUS, - $9,000,000 
Thia company is a legal depository for moneys 
paid into court, and is authorised to as guardian 
or trustee. 


INTEREST ALLOWED ON DEPOSITS, 


which ma be made at any timeand withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
company. 
Executors, administrators, or trustees of estates 
and WOMEN unaccustomed to the transaction of 
business, as well as religious and Renovelant insti- 
tutions, will find this company a convenient depos- 
itory for money. 

N A. STEWART, President. 
GEORGE ore Vice-President. 
JAMES 8.CLARK, Second Vice-Pres’t, 


TRUSTEES: : 
Jno.H. Rhoades,| Wm.Rockefeller, 
Anson P.Stokes,| Al KE, Orr, 
Geo. H. Warren, wee = Macy Jr. 
Samuel Sloan, |George Bliss, D. Sloan 
James e Joy. m. Libbey, G. Schwa " 
wm ps, John C. Brown, gee. 
D. Wins pan Edward Cooper,|Geo. i ietor, 
John A. Stewart, bp ag ees ng, Wm. W. Astor. 
Srastesornine Chas. 8. 8m 

Y L. THORNE ee Secretary. 
AS ¥. rhe ROM Assistant Secretary. 


Wilson G. Hunt,| 
CHarton Gilbert, 
Daniel D. Lord, 











The Nassau Trust Co. 


101 Broadway, Brooklyn, N. Y. 
CAPITAL........... $500,000 


Deposits received subject to check at sight, and 
interest allowed on theresulting daily balances. 

Certificates of deposits issued for time deposits, 
on which special rates will be allowed. 

Interest commences from date of deposit. 

Authorized by law to act as Executor, Adminis- 
trator, Committee, Guardian, Trustee, Receiver 
Fiscal and Transfer Agent and as RKegistrar of 
Stocks and Bonds; is a legal depository for 
Trust Funds and for moneys pasa, into court. 

Loans made on approved collaterals 

Will take entire panne 4 securities during ab- 
sence or otherwise of ow 

Checks on this Com pany are payable through the 


New York learing | use. 
WILLIAM —e . WHEELOCK, President. 
I ’ 
JOHN TRUSLOW, t Vice-Prest 8. 
0. F. RICHARDSON, Secretary. 








TRUSTEES 
Wm. Dick, F. W. Wurster, Joel F. Freeman, 
A. D. Bernard Feet Chas. H. Russell, 
arwin B R.James, Wm. E. H rwill, } Edward T.Hulst. 
a oy "J coeur F. Knapp. no. .meloughlin, 
E. B. Tutt Jno. T. Willetts, A. pyeom 
John atte John Loughran ay kW eelock, 
Thos.F.Rowland,Wm. F.Garrison, 0. F. Richardson. 
Ditmas Jewell. A.D. Wheelock. 





The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


Invested in U. 8.4 
CAPITAL beret ee at pare | $1,000,000 
Capital and Surplus exceeding $ :,:'250,000 


ae Company allows interest on Deposits, which 
be made subject to check at sight or returnable 





at i xed dates. 

It ts authorized by special charter to act as Ex- 
ecotor, Trustee,  dministrator, Guardian, Receiver 
or in any other position of trust. 

AS Speouses of estates it secures a —— prompt 
and eous distribution of the same. 

It is ,- . designated depository for Court monies 
and acts as Registrar or Transfer ny of stock 
and bonds, and ~ 1 tase for railroad or other cor- 
poration mo 

Executes orders in all classes of investment se- 
a mol Guarantees Letters of Credit issued to 


travele 

Cc. T. Christensen. Pres. Jas Ross Curran, Sec 
Abram B. Baylis, Vanree. Fred’kC. Galton, haw 
Josiah ©. Low, 1 
Alex. yd White, 
Mich?iChaiumoey, 
Wwm.B. Kend 

HK. F. Knowlton, 
John T. Martin, 


Ass’tSec. 


J.J. Pierrepont, 

C. M. Pratt. 

7e0.G. pavnelas, 
. W. Boocock, 


H’y K. ‘Sheldon. 
©. D. Woed. 
Wm. H. Male, John Gibb, 
Abram B. Baylis,|G. W. Chauncey, 
d H,. Ww. Maxwell, C.T.Christensen. 


THE , 
WASHINGTON 


TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BROADWAY, 


eopemee, »o «© © © © 


SURPLUS = - = = = $250,000 


DAVID M. MORRISON, CHARLES F. CLARE, 
Pr Vice-President. 
FRANCIS H. PAGE, Secretarv. 


moc 
“ 


2° 

















$500,000 


M.8. LOTT, Assistant Secretary. 
TRUSTEES: 

Joseph F. Kna Knapp. P. C. Lounsbury, 
David M. Morrison, Charles F. see 
Henry H. Rogers George E. H amlin, 
Charles H. Seasel. Theo. A. , Havemeyer, 
George H. Prentiss, Seth E. Thomas, 
Joel F. Freeman, Lucius K. Wiimerding, 
Ae sa ™/ ; ph é: ‘Baldw = 

rge A jose b w 

~_ 4 Hall, ‘ - 

John F. Anderson, Jr., 





_ William L Lament, 
INTEREST ALLOWED ON DEPOSITS. 


This Compony te. is a legal depesitory tor 
Court and Funds and is authorized 
to do any and all other business usually 
done <4 rust Companies of responsibility 
and standing, 








The Northern Trust Co, 


8S. E. Cor. La Salle and Washington Stz,, 


CHICACO, ILLINOIS. 


UNDER STATE JURISDICTION AND SUPERVISION 


Capital Fully Paidin - $1,000,000 


Pays interest on Deposit 
Legal aoutesy for Court Moneys, Trust Funds 
ott other Deposits, which may = made subject to 
check or returnable at a fixed dat 
as Executor and Trustee under will, as Ad. 
ministrator, Guardian, Trustee, etc. 


Does all business usually dene by Trust 
Companies of good standing. 

Acts as Registrar or Transfer agent of 
Stocks and Bonds, and as Trustee for Rail. 
road and other Corporation mortgages. 


Investments of Trust Funds and Title thereto 
are! kept separate and apart from the Assets of the 
mpany. 








DIRECTORS: 
Hibbard 8 poe. Bartlett &Cs 
of David Mfg. €o. 
of Marshall wield & Co. 

c. & Northwestern RR, 
ae Exchange Bank 


of Martin 
of Sprague, 


Chas. L. Hutchinson, V.-P* 
Bowen, Cashier. 











Ryerson & & vine 





TT; 


The Merchants’ Loan 


Trust Company Bank, 


CHICAGO, 
Corner Dearborn and Washington Streets 
ESTABLISHED 1857. 


Ree Gem Bae... scssectesssaneie $2,000,000 
Je od aaa 4 FETE profits... 1, 500,000 


$3,500,000 
» YOE. Vice-President. 











J. W. DOANE, President. 


ORSON SMITH, Second Vice- President. 
OSBORN, Cashier. 
F.N. WILDER, A Assistant Cash er. 
TRU ISTEES. 

MARSHAL!" FIELD, q; Ww. DOANE, 

Cc. H. McCORMICK, OE. 
JOLIN DE KOVEN, Gud, Ww PULLMAN, 
ALBERT KEEP, .H. BURL tf 
JOHN TYRRELL, ft: T. WAT 


TKIN 
LAMBERT TREE, ERSKINE M. PELELPS. 
ORSON SI SMITH. 


Banking in all its Branches Transacted. 


Foreign exchange bou ight and sold. 

Travelers’ Letters of Credit and Commercial 
Credits issued, available in principal cities through- 
out the world. Cab!e transfers made. 

J.G. ORCHARD, iter. Foreign Dept. 





Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $2,100,000 
INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jnrisdiction and 
su een of the State of Lllinois,is a LEGAL 








STEER, EX an 
ASSIGNEE for — INDIVIDUALS and 
CORPORATIONS. 


OFFICERS: 
John J. Mitchell, Bnd J nt. 
John B. Drake, Vice-Pres ident. 
War. H. Mitonell, Second Vice-President. 
Third Vice-President. 


Wm i 
James 8. Gibbs,Cashier, o ste Chattell,Ass’t Cash’r. 
DIRECTORS: 


John McCaffery, John B. Drake, 

L. Z. Leiter, Wm. H. Reid, 

Wm. H. Mitchell John J. Mitchell, 

Wm. G. Hibbard. | Mullin. 
B. Shipman. 





Manhattan ‘Trust Co. 


Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, eeeee#e# eee $1,000,000 
DIREOTORS: 


z. 2. } nay N ¥. ¥. W- Gannon N.Y. 

R. Ford, N.Y« 
Fa ae zinso * Boston. ie ; *Coolid ©. JT, Bos. 
A N.Y. Jam eldon, N.Y. 
EB. N. Y. A. 8. Rosenb baum, N. 
Cc. C. Belawi % A fam’! R. Shipley Phila. 
Cc .¥. R. T. Wilson, N. Y. 
Marshall Field ‘Chicago. J. I. Waterbury, N. Y. 

HH. O. Northcote, N. Y. 


F. O. French, President. J.I. Waterbury, V.-Pres. 
A. T. French, Secretary and Treasurer. 


ALLOWS INTEREST ON DEPOSITS. 
CUTES TRUSTS OF 


EXE- 
EVERY DESCRIPTION. 


REGISTRAR AND TRANSFER AGENT, 





